





Heads ‘The Royal° 





R 
Vol. XLIX 


Twenty Cents an issue, Six Dollars a Year 


The Financial Post 


20 


cents 


Canada’s National Weekly of Business, Investment and Public Affairs. 


* 


Sort Gas Line Pieces 


‘As All Canada Waits 


Trans-Canada Staff Huddled In Calgary; Aim 


Publication Office: Toronto, April 2, 1955 





PRICES 


| (SEE ALSO TREND OF BUSINESS, P. 19) 


Copper, giving in to tremendous 
pressure, up 3c to 36c Ib. (U.S.), 
somewhat less Canadian depend- 
ing on exchange rate. Copper 
}chemicals should follow. Further 
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Trend of U.S. Plans 
Sours Trade Hopes 


At Market Consolidation As Initial Target On 
Way Back To Early, Workable Plan 


Eisenhower's Scheme Seems Doomed As Log- 
Rollers Swarm The Capital With Isolationist 


increases possible if shortage situ-| Amid a heightening frenzy of} 
| ation continues. speculation, Canada and the U.S.| 
Auto prices depressed by rumor this week were heading for the! 


By W. L. DACK 
Trans-Canada gas pipeline man- 
S\|agement and engineering 
Biwere all in Calgary this week 





&|plan that proved a pipe dream. 
| With all Canada waiting, they had 
| the job of fitting them into shape 
|for another—and more successful 
—try. 

No one had any illusions. This 
|time the job had to succeed or 
B | Trans-Canada’s monopoly of the 
| ambitious $350 million gas pipeline 

| project would likely come to an 


& | end. 


—Photo by Gilbert A. Milne. | Everyone knew too that key to 
Canada’s show window of agriculture, the Royal Agricultural Winter |S¥¢cessful private financing of the 
Fair, got a new president this week. Lt.-Col, Stuart C. Bate, 0.B.E.,|!ine lay in closing large-volume 
CD., was elected to head “The Royal” in its 27th year. A leading £85 Contracts with eastern utili- 
international rider and horseman, Lt.-Col, Bate has been vice-|ti¢Ss. That was the immediate 


president for the past two years. This year’s fair will be held Nov. Trans-Canada target and appar- 
11-19 in Toronto. jently its immediate answer to 


‘}where we go from here, 
THE NATION’S BUSINESS The problem—What to do to get 
eastern utility people to really go 

Let's See Fresh Driv 
Lets See Fres rive 
For the Gas Pipeli 

or e as ipe im | portant urban centres in between 

The healthy functioning of the so+called private enterprise | and Ceol saat at te 
economy depends on a regular supply of private enterprisers. lline. Pipeline throughput must be 

They are the people of energy, courage and foresight who are | brought up to large daily volumes 
willing to take on risks and problems today in the hope of profit 
tomorrow. 

The way of the private enterpriser at best is not easy. 

The failure of the Trans-Canada gas line project for this year 
is certainly no cause for private-enterprise pride. 

Here is a great national utility that has been fumbled. 
is an obvious need that is not being met. 

Elaborate and very expert engineering and economic studies! An unparalleled speculative 
have said some pipeline project is a sound, economic proposition. | fervor has taken hold of Cana- 
By its very nature its first years will be tough but its longer term | 4/an mining markets. Late ticker 


health is unquestionable. jtapes and 10-11 million 
In fact whether there was ever any real need for asking the 








to take a bolder outlook than they 
have so far in building distribution 
lines, going after big markets. 
Montreal, Toronto and all the im- 


the big, booming Toronto Stock 


|quickly. A slow, plodding type of | budget will cut excise tax on cars | first round of labor-management 


staff | 


f | trying to sort out the pieces of a} 


in for natural gas in a big way; | 


share | 
days are becoming common on! 


market build-up can have no place | from 15% to 10%. 


in the over-all Trans-Canada pro- 
ject, 

One of the big targets in the 
marketing drive this summer will 


| Oats, rye and barley may have 
|reached bottom of 
shakeout. Buyers showing more 
interest at present prices. U.S. 


[fencing on the guaranteed an-| 


|nual wage. It involves manage- 


| public. They alt could be hurt. 
| Rarely had a major labor issue 


be arranging extension of the | import quotas on Canadian grains! been so wrapped in cotton-wool 
present Niagara-Toronto gas pipe- | not yet a major price factor. 


line—completed last fall—on east- | 
ward, possibly as far as the Quebec | er 


border. This will mean signing up 


gas purchase contracts all along | supplies which pushed prices into | 


the route, arranging financing. 
Technical Staff Fades 
The Toronto engineering office 
of Bechtel-Mannix-Hester is push- 
ing engineering studies of the line 


extension through to completion. | 


In the meantime, though, bulk of 
the big pipeline engineering staff, 


built up over the past half year | 


from all over the Continent by the 
Bechtel-Mannix-Hester engineer- 


ing firm and stationed at various | 


locations across Canada, are being 
let go. Only skeleton staffs ar> 
being maintained at Toronto and 
Calgary since all hope for a 1955 
construction start on the big line 
lis now gone. 

“Right from the start Alberta 
was led to believe that Eastern 
| Canada needed natural gas badly,” 
a Trans-Canada official told The 
Post this week. “And all our sur- 

(Continued on page 3, col. 6) 





‘Uraniums Provide Spark 
were Hor ‘Runaway’ Market 


Poultry now substantially high- 
(as much as 12c lb.) than 
December lows. ‘Reason: Heavy 


|the basement last year have been 
eaten up. 

Butter weakening a little earlier 
than usual. Big federally-held 
surplus major reason, Continua- 


mean more surplus woes in the 
future. 

Nylon yarn and staple cut as 
much as 20% by a Japanese com- 
pany. Still too early to tell 
whether this will allow it to enter 
the Canadian market and/or affect 
| Canadian prices, 
| Silver salts firming after 
crease for the metal, 


in- 


Shawinigan 


‘Four Million 


By GORDON MINNES 


MONTREAL (Staff) — The 
mighty Hamilton River in Labra- 


dor, with its hydro power poten- | 


tial of 4 million hp., may be 
harnessed much sooner than gen- 
| erally expected. 

And Shawinigan Water & 


pace T.S.E. and brokerage house | Power Co., alone or with others, 


staffs are having to work right 


through to nine and 10 o'clock | 


every night. 


may be the one to do it. 


| project, it would mark a new 


“One of our order clerks hasn’t course in the company’s long his- | 


been home to dinner since early | tory: Shawinigan would be step- 


tion of 58&c lb. floor price may | 


If Shawinigan did touch off the | 


| generalities, Rarely had so little 
been known publicly about some- 
thing which could alter the course 
of the economy. 

| It was as if two massive armies 
| —encased in air-tight censorship 


—were manoeuvring opposite) 


each other, steadily strengthening 
but refusing to make contact until 
forced to do so. 

But soon the opposing forces 


must meet, at least in minor 
skirmishes. The probable time- | 
table: 


United Auto Workers likely will 


| sit down with General Motors in| 


| the second week of April. GM 
knows it’s going to be asked for 
GAW but hasn’t got the details. 
—The U.S.: UAW negotiators 
(Continued on page 3, col. 2) 











Eyes Labrador 


Horsepower 


| probable improvements in long- 


| : ° 
distance transmf$sion techniques. | 


What It Means 
| But the Hamilton, with its 4 
million hp. potential, raises a new 
| possibility. Observers point to 
| these significant facts: 
—President Fuller said that 
Shawinigan Engineering Co., a 
subsidiary, is “favorably impress- 
;}ed with prospects for economic 


four-week | ment, iabor, governments and the | 


Schemes For Restriction 


By MICHAEL BARKWAY 

| WASHINGTON (Staff)—Canadian policy-makers, in 
| and Government, must now reckon on the failure of their hopes for 
trade liberalization by our biggest trading partner. 

The American Congress has turned sour on the foreign trade 
program. 

The best that can now happen here is worse than the modest 
hopes which were held at the beginning of the year. The worst that 
may happen is inconceivably worse than anyone had contemplated. 

The present Congressional outlook represents a startling switch 
from the high hopes held when the new Democrat-controlled Con- 
gress met in January. Both the Administration and the Democratic 
leadership—and perhaps the protéctionists themselves—have been 
surprised at the strength which protectionism has mustered. 

In a nutshell: There is now no chance that Congress will approve 
even the President's minimum program for freer trade without 
amending it for the worse. It is an open bet whether the amend- 
| ments will be disastrous or merely vexatious. 
~ The chance of approval for the 

revised GATT and the so-called 
| Organization for Trade Co-opera- 
} tion (new in name though not in 
|substance) is slim indeed. It 
|} would be safer to assume that it 
| will not even come to a vote in 
the present session of Congress. 
And that may be the best thing 


business 





| Inside 
News 


INEFFICIENCY in your busi- |, hope for. 
ness? Here’s a frank look at Better to postpone a decision 
management ills and _ the’ til] after the 1956 elections than 
CULre rs ws'es werere% + p. 9.|to have Congress turn down U.S. 


| participation now.) 
Rampage Could Start 
During the next few months it 
would take only a small twist of 


THESE EMPLOYEES voted for 
a wage cut and their union | 
doesn’t like it p. 11. 


| the political wheel to start the 
PATTERNS IN LIFE insurance | U.S. Congress on a protectionist 
| are changing. Feature Post | rampage such as we haven't seen 
coverage on purchasing, in- since the Thirties. All that is 
needed would be to start the 


surance stocks, company re-} 
process of log-rolling—the oldest 


Cords: ©... .>.: PP, 31 'to 98. and most familiar trick in the 
LOOKING FOR new product | U.S. Congress. 
| It takes the simple form: “You 


| jdeas? Keep abreast of what's 


| 





vote for my tariff and I'll vote 


Dominion Government for any guarantees whatever is much 
open to doubt. 

There is no denying the infinite complexity of working out a 
final deal on this project. 

But the conclusion is inescapable that it has suffered from 
apathy and pettiness of vision in quarters where it deserved a 
very different reception. 

The bond-shuffling mentality is not the one that built Canada 
or set it on its path to greatness, It takes more than talk and the 


mouthing of slogans to make private enterprise work. 
> * * * 


No More Place For HIlusions 


When Finance Minister Harris introduces his budget next 
week, many Canadians will be as much concerned with his tariff 
proposals as with taxes, 

Whatever changes he may announce in the tariff, we must hope 
at least for some more realistic talk than we have often had from 
Ottawa about trade policy. 

The era of happy illusion about the trade policies of the 
United States, which dominates both our import and export trade, 
has got to be ended. 


Exchange. 


in November,” a partner in a/ ping outside its Quebec “home- 


So congested are trading chan- 
nels with heavy, hour-by-hour 
deluge of buy énd sell orders 
flooding in from all parts of Can- 
ada and U. S. that confirmation 


| on orders placed at the 10 o’clock 


opening bell may not come 
through until 12 noon, or even 
later. On Monday it took the 
ticker tape 14 minutes to catch 
up to floor sales after the market 


| close. On Tuesday volume swelled 
}to 12,156,000, third heaviest day 


in T.S.E. history. (In February 
1953, one day touched 123 mil- 
lions.) 

“There has never been anything 


‘like it before,” a TSE. official 


told The Post this week, “and 
what's more the interest is still 
spreading into new mining camps, 
dozens more issues.” 

To keep up to the daily trading 


It has already lasted too long, thanks mainly |__ 





to the acceptance of the Government's cheerful belief that we could 
always “fix things up” with the Americans. We have fed for 
years on bromides about common interests and good neighbors. 

What Ottawa needs now is not more bromide but a good shot 
of benzedrine. 

This does not mean—and the point needs to be stressed—that | 
Canada can and should lightly embark on an attempt to outdo the 
United States at its own game. We export 20% of our gross 
national product; the United States exports less than 5%. We 
are much more vulnerable than they are. 

But it is still true that a lot of Americans do a very good 
business selling to Canada. We are not completely defenseless. | 
Once Ottawa makes it clear that it is not the sole aim of Canadian | 
policy to be nice to everybody whatever they do to us, we shall 
get a much more healthy approach to trade and tariff policy. 

The usual excuse for taking quietly anything that Washington 
may do to us is that at least the Administration is friendly. 

But it wasn’t the Congress which started the “voluntary re- 
striction” of oil imports. It was President Eisenhower's own 
Cabinet. If the U.S. officiajs and Cabinet officers who drafted the 
astonishingly sloppy recommendation on this subject ever gave a 
passing thought to the Canadian oil industry, there is no sign of 
it. If they had thought of Canada at all, it is incredible that they 
could have involved themselves in the ludicrous contradiction of 
excluding Canadian oil on defense grounds, 

The Americans are always talking to us about integration of 
continental defense and continental resources. They are rs 

} 


Houses may be hard to sell later 
this year. That's the opinion of 
several industry authorities at the 
National House Builders Associa- 
tion’s convention at Toronto. But 
|there were some optimistic hous- 
ing notes. 

Present levels of house sales 
indicate 115,000-125,000 housing 
starts this year, up from last year’s 
114,000, panel speakers held. Cen- 
tral Mortgage & Housing Presi- 
dent Stewart Bates said their esti- 
mates were not out of line if 
present conditions continued. 

But “Where are the buyers com- 
ing from?” weighed heavily on the 
minds of most speakers, nonethe- 
less. It is “five times harder to 
sell houses now than five years 
ago.” a Toronto realtor said 
“We're going to need some pretty 


to take our gas where it happens to suit them. They are indig- 
nant when we propose to keep our own water-power—whether 
from the Yukon or the Columbia—for our own use. Yet their 
Cabinet itself recommends an exclusion of our oil. 

Some sense has to come into this. If the continental argu- 
ment means anything, then it has got to work both ways. It has 
got to apply to trade as well as to defense, to oil as well as water- 
power. And Canadians have got to stop swallowing the bromides 
about integration until both the Cabinet and the Congress of our 


neighbor show some understanding of what integration means. 
> >. o * 


The posture of the world in 
these first days of spring is not 
what it seems to be. Of course, 
it seldom is, since societies 
everywhere, rather like ageing 
dowagers, sedulously disguise 
themselves, even to themselves. 
But this year’s fashions in 
human affairs are peculiarly 
deceptive. 


Open Bids Are Better 


Just where do Canadian companies stand in bidding for con- 
tracts on the St. Lawrence Seaway work? 

That question can’t be’answered so long as the Seaway 
Authority and the Ontario Hydro refuse to open bids in public. 
Furthermore that policy, sound and convenient as it may be in 
some respects, is all too likely to breed suspicion and dissatisfac- 
tion in the public mind. 

Repeatedly the Canadian Construction Association has gone on 
record calling for public opening of tenders on construction work 
involving public funds except that of “secret” or emergency 
nature. J.D. Woods & Gordon in its special report on the Ontario 
Highways Department made a similar recommendation. 

This.does not mean that those calling for public tenders must 
or should accept the lowest. There may be very good reasons 
why the lowest should not be accepted. But making that decision 
is the responsibility of thgse awarding the contracts and there is 
little gain and much risk in keeping anything dark. 

In their own long range interest, the men of Ontario Hydro 
and the Seaway Authority would be well advised to adopt the 
sound and standard practice where public funds are involved, 
and make full disclosure of all tenders. They may thereby spare 
themselves quite needless troubles in the future. 


We can see through them to 
the naked anatomy of truth, 
or part of it, if we remember 
the oldest organic law of .our 
kind. It is that events, always 
seeming to move ahead, usual- 
ly move in a circle—as if, in- 
deed, earth’s human inhabi- 
tants followed its circular mo- 
tion by sheer gravitational 
force. Anyway, we are round- 
ing a huge circle today. 


This spherical process can 
be identified most clearly in 
the nature of world power. 
The polafization of power 
which ruled the postwar de- 
cade is steadily dissolving and 
a new pattern appears visibly 
for the first time this spring. 

The world emerged from the 
war split and dominated by 


ot 





Houses Harder to Sell In 
But Should Beat Level of °54 


large wire-house states. | 


In past speculative splurges the 


ground” for the first time. 
Harnessing the Hamilton would 


hot pace has cooled off after a’ flood into Canada’s Nc:th Eastern | 
couple of weeks. This one has| sector one of the world’s last great 


been going on for over 
months with the trading tempo 
still rising. On Tuesday, for in- 


two | sources of hydro electric power. | 


Its 4 million potential surpasses 
anything yet developed in a single | 


stance, 16,682 separate transac-| project in this waterpower rich | 


tions were executed on the T.S.E. 
~-representing 33,364 buy and sell 
orders. That is about three times 
what has been considered nor- 


mal for the exchange and a new | 


high record. 
Uraniums the Spark 

Uranium issues which have 
caught the public’s fancy like 
nothing else in the postwar period 
are accounting fur around 60% 
of the day-to-day trading volume. 
Even cautious, investment-type 
traders bitten by the uranium bug 

(Continued on page 3, col. 4) 
== 


“oD 


good salesmen” to make the 
115,000 house mark this year, a 
builder thought. A bank spokes- 
man was sceptical about as much 
money being put out into housing 
this year, solely on the basis of 
demand outlook. 

The Government might be re- 
ceptive to suggestions from build- 
ers that the next amendments to 
NHA be NHA mortgages for re- 
sale of older houses improved to 
certain standards, CMHC Presi- 
dent Bates said it looked as if 
this idea was “becoming of na- 
tional importance.” 

Biggest cause of any possit e 
slump in house sales seemed to 
speakers to be that NHA building 
is now for too narrow an income 
range. “We're reaching a satura- 

(Continued on page 3, col: 1) 


Bruce Hutchison Writes About: 
The anatomy of spring 








BRUCE HUTCHISON 


two super-powers, the United 
States and Russia. All other 
states were satellites or clients 
of the colossi, or were not 
worth considering. That pos- 
ture has changed rapidly and 
decisively. 

On the one hand, Russia 
finds itself not with a satellite 
in China but a powerful, an 
uncomfortable and perhaps a 
dangerous ally, certainly a 
ravenous competitor for power. 
Russia also finds itself obsess- 


, 


2 


| British Newfoundland Corp. 





| ment. 
needs between 1956 and 1960 will | 


| 


country. It’s almost four times the | 
power Ontario Hydro will get out | 
of the massive St. ".awrence Sea- 
way-Power undertaking. 

The twin possibility — the pro- 
ject itself and Shawinigan’s shift | 
outside Quebec — emerged this | 
week from the Shawinigan an-| 
nual meeting. President J. A. 
Fuller revealed that the com-| 
pany recently subscribed far | 
shares in the syndicate formed 


|to finance exploration work .un- | 


der concessions granted by the | 
Newfoundland Government to/| 
| 


He did not indicate the size of | 


development of the power avail- new in The Post. This n 
able at this site.” week pp. 8, 20 for yours.” It’s the process by 
—Shawinigan would be a logi-| #8... co “| which the Smoot-Hawley tariff 
cal company to handle develop- GAS STOCKS slipped on the a up, a a of the 
ment, having already surveyed pipeline news. Their. per- ea avorable for it to 
the river for Brinco. | formance and outlook now ae = ‘th dam bursts”—to 

—While power from the Hamil-| |.._............... p. 4. once e —_ 
ton could probably not be taken| ~ "° use the phrase of an American 
economically all the way to To-| GATT — where Canada stands observer who has followed Con- 
, gressional reactions very closely 


j p. 17.) 
HOW MARITIMES taking new 


ronto, it might be brought to} 
Central Québec, especially if some 
could be sold along the way. 
From the power site near Grand | 
Falls on the Hamilton, it is 150} 
miles to Goose Bay, 250 to Seven 
Islands, and 230 to Havre St. 
Pierre. Each of these deepsea 
ports — the last two already have 
extensive port facilities — is well 
within @conomical transmission | : 
distahce. New industry might be | EDEN or Butler after Churchill? | 
attracted to any of them if low- Adelphi reports on the party | 
cost power was available. in fighting p. 33.] 
The most direct route to Mont-| .- 
real is 700 miles. That's a mighty IF THERE’S BLAME in educa- | 


(Continued on page 2, col. 5) . tion, who gets it? .:.. p- 13. | 


now Cor eeeereeeses 


future p. 36. 


camera — how business is | 
finding more use for photog- 
raphy p. 14. 


eee etree eeeee 





stock, .planning a brighter | 


| INDUSTRY is smiling for the 


—‘“‘we would be launched on a 
protectionist wave which would 
sweep away the President's trade 
| program, throw GATT to the 
|winds, and start piling up the 
| U.S. tariff again.” 

The dam holding back the tor- 
rent basically consists of the 
Democratie majority’s traditional 
support for liberal trade policies, 
coupled with President LEisen- 
hower’s influence. Congressmen 
are visibly irked, however, by the 
President's failure to throw his 
weight into the fight. They feel 
—with much justification — that 
Cabinet ministers like Secretary 
of State Dulles and Treasury Sec- 


Shawinigan’s interest in Brinco. 
But he did say “this participation 
will enable us to take a continu- 
ing interest in any company which 
may be formed to develop the 
power available in the Grand Falls 
area of-the Hamilton River.” 

This generated speculation on 
whether Shawinigan might pick 


site of its next big power develop- 
Growth in the company’s 


be served partially from the Ber- 
simis, under a contract for 400,000 
hp. signed last year with Quebec 
Hydro. But after that, more new 
capacity will be needed. 
Shawinigan, President Fuller 
said this week, still has undevel- 


| oped sites on the St. Maurice with 


a total capacity of 700,000 hp. And 
there are other large undeveloped 
sources of power in Quebec, many 
of which, although a long way 
from load centres, might one day 
be developed economically due to 





ed by an awakening Germany, 
the familar enemy, this time 
backed by Russia’s former 
allies. 

On the other hand, the Unit- 
ed States finds itself compelled 
to listen increasingly to Brit- 
ain and the Commonwealth, to 
a reviving and sceptical Japan, 
to Pakistan, Siam, the Philip- 
pines and Korea, even some- 
times to the ghostly govern- 
ment of Formosa and to many 
other prickly colleagues, all 
raising their voicés again and 
heady with a new sense of 
power. 

Both sides must listen to 
India and its neutral block be- 
cause India, in the present 
fragile balance of power, is the 
fulcrum between East and 
West. 

Thus at the very moment 
when the colossi are making 
themselves intrinsically more 
powerful in terms of arma- 
ment, the former concentration 
of power in these two is melt- 
ing. We are returning to a 
world of at least six great 
powers, maybe more. Chur- 
€Continued on page 7, col. 1) 


From Our Own Correspondent 
on crop insurance 


| postponed until next year. 


| The Manitoba Royal Comm’s-|investigate and report on two) 
‘sion investigating the complex | other points: 
has | 


and controversial subject 
turned in an interim report, as 
expected. But the report doesn’t 
attempt to answer the key ques- 
tion: Can an extensive crop in- 
surance plan be made to work? 

Final report of the Commission 
won't be available until late this 


year. Any action by the Provin- | 


cial Government would follow 


| that. 


| The Saskatchewan and Alberta | 


governments—and every prairie 
farm organization—are interested. 


’56 Looks Like Key Year 


In Crop Insurance Debate 


| ings,” says the report, “was that 
WINNIPEG—The great debate!even the lower rates would be 
(The Post, | considered excessive by Manitoba 


Labrador instead of Quebec as the | March 12) apparently has been | farmers.” 





|retary Humphrey testify in sup- 
port of the liberal] trade program 
out of duty rather than conviction. 
And if the President is as keen 
on his program as he says, they 
ask why he is not using the tra- 
ditional methods of making his 
influence felt on the Hill. (The 
traditional means involve a little 
| discreet discussion of pending ap- 
| pointments and other matters of 
| party patronage.) 
The Public View 
The switch in sentiment is spe- 
cially paradoxical because al! ob- 
servers admit that the American 
public has developed some con- 
iecern for foreign trade. That is 
| borne out by a Fortune poll pub- 
|lished this week on_ business 
|opinion. It was shown in favor 
of the libéral trade program by 
such organizations as the League 
|of Women Voters and the Asso- 
|ciation of Women’s Clubs. Yet 
toba. | by contrast with this general, dif- 
Proportional Benefit |fused public support for the 
On the first of these it appears | President’s program, every con- 





The Commission was asked to 


—How the money from the 
one-cent levy paid by Manitoba 
farmers under the Prairie Farm 
Assistance Act could be used 
only to benefit Manitoba farm- 
ers. 

—The form and other partic- 
ulars of crop insurance plans in 
operation in Canada and the 
United States, and if such plans 
might have application in Mani- 


| It still appears that the Fed-| likely some recommendation may | gressman and senator has been 
leral Government is going to be! be made for revision of PFAA as subject to a particular, focussed 
asked to participate in some kind | it applies to this province. Mani- | attack by individual! industries. 


of crop insurance scheme. It may 
be that the request will come only 
from farm groups. But, eventual- 
ly, the three Prairie governments 
may back the request. 

The interim report is largely a 
summary of diverse opinions re- 
ceived concerning crop insurance. 

Rates Too High 

But it makes one main point: 
|Rates required to implement 
| recommendations in an earlier 
|crop insurance report (1940) are 
considered excessive by Manitoba 
farmers. 

The 1940 Boards headed by 
President W. J. Parker. of Mani- 
toba Pool Elevators, found that a 
system of crop insurance was de- 
sirable for Manitoba and that it 
would be practicable. It recom- 
mended the Provincial Govern- 
| ment put into effect a crop in- 
surance plan on a municipal 
basis, providing that producers 
gave enough support to re 
a minimum of 25% of the Mani- 
toba wheat acreage. 

The interim report pointed out 
that at meetings last fall, suggest- 
ed premiums in most of the crop 
districts ranged from 53% to 
11.5% of coverage. In two dis- 
tricts, the rates suggested were 
16 2/3% and 25% of coverage. 

“The impression gained by the 
Commission at the country hear- 


| 
| 


(Continued on page 2, col. 3) (Continued on .page 3, col. 1) 





Stock Market Highlights 


Industrials 

General Dynamics still pushes on up. At $7845, price equal to 
$157 on the old stock. Rise in week was $16 a share. 

Trans Mountain recovered momentarily from last week's drop to 
$28 sold up to $30-$32 level. Off again then in $29-$29'2 range. 
Socony-Vacuum says fo cut in oil imports through pipe line plan. 

Bell Telephone common sold off slightly to around $45'2, down 
about $1, following rights offering. 





Mines 


Can-Met doubles in price to sell up to $2.50 mark as first hole 
cuts 32 ft. of uranium ore to east of Consolidated Denison opening 
wide new area. Included is 21-ft,.section averaging 0.13% U,0,. 

Bathurst & Maritimes sell up to $2.75 level—double recent 
prices—as Newfoundland copper work clicks. Financing group of 
Falconbridge and New Brunswick Trust Co. underwrite 750,000 
shares of each company at $2 a share and granted options on 1.5 
million additional shares in each company at same price. 

Coulee Lead & Zine and Headway both sell up to record highs 
as drilling on jointly owned Oka area property indicates scme 11 
million tons of columbium ore averaging $31 a ton gross content 
with good chances of extension to south. 

National Explorations, a market feature, putting on close to $1 
a share to sel) at $2.15, as underground work reported opening up 
good lengths of very high grade uranium ore. 

Lake Cinch sells about 50% higher to close to $2 level as drill- 
ing on Beaverlodge property understood to be getting big widths 
of good grade uranium values. 


—_——— - 









The New 5-HP VIKING 


is packed with features... 






An exciting new model 
with forward-neutral- 
reverse gears .. . twist 
grip speed control ... 
quiet rubber mountings and 

“Zero” bevel gears... 














Announcing 


| Acme Steel Co. of Canada (Scar-! sible to the commission for comple- 
| borough, Ont.)—W. T. Hanley, | tion of the Niagara and St. Lawrence 
| general sales manager. | power projects; four assistant gen- 
| Alliance Nationale Life Insurance | eral managers, reporting to the 
| Co. (Montreal)—Roger Des Groseil- | general manager are appointed: G. 
| lers, director. D. Floyd, engineering, responsible 
Association of Canadian Advertis- for planning, engineering, construc- 
|; ers Inc. (Terento)—A. D. Dunton,| tion, and _ research 
chairman of CBC Board of Govern-| Mervyn Hambley, administration, 
| ors, member annual awards jury. | responsible for operations, consumer 
Bank of Canada (Ottawa)—W. A.| service, regions, frequency stand- 

| Cameron, chief of foreign exchange | ardization, security and the A. W. 





divisions; J.| 


Shawinigan Eyes Labrador 
Four Million Horsepower | 


(Continued from page 1) 





electricity is taken as far as 800 


with some sold off along the way. 
Transmission techniques are im- 
proving all the time. 

In addition, the most direct line 








! 
| 


| 


| 


| able now through recent financing, 


| 


|and that “we have not yet.en- 


adjustable co-pilot . . . Venturi 





| department, effective July 1; Peter 
| Watt, Montreal representative of 
|} the department and J. C, Fraser, 


Manby service centre, Islington; E.| to the main Quebec load centres} countered any aspects of the work 


Harold Banks, agm. and comptroller | would pass directly through three 
—responsible for treasury, account-/| key power generating points: 


Toronto representative, both effec-| ing, supply, property and organiza-| Robo Shipshaw, and a spot 





type carburetor with offset 
float and many more advance- 
ments to give you ease, 
economy and dependability of 
. speeds up to 








operation , . 
12 mph on average boats, 










See the VIKING 3 and 12 hp models, 
too... each tested by the Outboard 
Boating Club of America at an 
independent laboratory. 








VIKING . . . Canada’s outstanding outboard motor value! 


EATON'S OF CANADA 





Approx. 


Price 
$2.24 
$4.30xd 
$5.67xd 
Per Unit 


SUPERVISED GROWTH FUN 
SUPERVISED INCOME FUND 
SUPERVISED AMERICAN 
j ( 


H. C. FLOOD & CO. LIMITED 


Investment Dealers 
360 St. James Stret West, Montreal — Telephone Plateau 4871 


WITHOUT 
OBLIGATION 
PLEASE SEND ME 
LITERATURE ON 
SUPERVISED 
INVESTMENTS 
FUNDS 
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tive March 1. | tion; John Dibblee, personnel 

B.A.-Shawinigan Ltd. (Montreal) | responsible for collective relations, 
|—Ronald H. Hall, general manager. | medical services, wage and salary 
British Columbia Power Corp.| administration, employee relations 
| (Vancouver) — Clarence Wallace, and accident prevention; James A. 
| director. Blay, director of information; Lorne 
Canada Iron Foundries Ltd.| R. McDonald, legal counsel; Gord- 
| (Montreal)—G. D. Turnbull, man-| on Mitchell, director St. Lawrence 


| Canadian Association Radio &/ Dr. Holden. 
| Television Broadcasters (Ottawa)—j| Industrial Life Insurance Co, 
Jack M. Davidson, president. | (Quebec City)—M. P. Jolley, direct- 
Canadian Industrial Editors Asso-| or; Gilbert Ayres, policyholder’s 
| ciation, Ontario Chapter (Toronto) | director. 
—A. D. Tomlinson, editor, Swift | John Inglis Co. (Toronto)—C. B. 
| News, president; also Canadian area | Davies, manager paper machinery 
| director, International Council of | division. 
Industrial Editors. 4 Marshall-Wells Canadian Com- 
Canadian National Railways. panies (Winnipeg)—R. A. Hobday, 
(Montreal) —A. H. Ball, superintend-| president; R. B. Sutherland, vice- 
ent, traffic and transportation, for| president and manager, Marshall- 
the system; W. G. Eyford, superin- | Wells Co., Winnipeg; H. A. Cum- 
tendent, truck division, Central Re-| mings, vice-president and manager, 
| gion; M. E. Conway, superintendent, | Marshall-Wells Ltd, Calgary; E. 
Winnipeg; David Adamson, general | Seel, head office supervisor, house- 


midway between La Tuque and 
| Geand Mare on the St. Maurice. 
Thus it could tie in nicely with 
| Quebec’s intricate power grid, 
| which might mean markets along 
| the route 

Before too long, Shawinigan will 


growth of the last 10, when reve- 
nues doubled. 

| “This can be said with some 
| certainty as to our power busi- 
| ness,” he told shareholders, “and 
while, with its many varied inter- 
ests, it cannot be said with such 
certainty in respect to our chem- 
| icals company, the growth poten- 
| tial there is perhaps even greater.” 





| tial of the company during the} 
}next 10 years equivalent to the| 


| tions in Canada and the U.S. felt 


leap for power, and line losses| he said, and the balance will be- 
might be large, but in Sweden| come available internally. 


On other aspects of Shawini- 


miles to market, at 40°,000 volts,| gan’s business, President Fuller | 
| said that research work on its 
electrolytic process for production 


of titanium metal is continuing 


which have discouraged us.” He 
reported it would be some time | 
yet before the company can deter- | 
mine the feasibility of the process | 
and its economics, 

On chemicals, he expected ex- | 
ports to the U. K. to continue, and 
with improving business condi- 


that earnings of Shawinigan 


. lager production-foundries; T. J.| Power project, and W. L. Fraser, : : 7 ; a 
weight about 49 Ibs. ... priced « |) Hamilton, manager production-| project "menngtr Sir Adam Beck- | have to decide what its next move | Chemicals Ltd. will show “at least 
with a kee rd for value! || ™achine shops (Three Rivers and | Niagara Generating Station No. 2,| Will be so far as new capacity is | @ moderate increase” this year. HAS THE NEW 
n rega or value; Toronto). | both responsible to chief engineer | concerned. President Fuller this Gelvatex Coatings Corp., a U.S. ‘PAT 9 
week estimated the growth poten- | Subsidiary, has been sold to Shaw- FLETCHER 


inigan Resins Corp., he reported. 
The latter is owned jointly by| 
Shawinigan Products and Mon-| 
santo. 

On dividends, the president said 
there would be no reduction in 
the present state, and added that 
“if all goes well, the directors will 
give consideration to the matter 
of an increase in the dividend rate 
at the proper time.” 








April 2, 1955 


ONLY SIMPSON’S 


GOLF CLUBS 


each 9.95, 13.75 or $17. 
lrons, right or left hand, 
each 7.50, 9.95 or 12.75. 





L. C. Hight, supervisor, mechanical 
maintenance, western region; G. S 
| Forbes, chief clerk, Montreal. 

| Canadian Red Cross Society (Tor- 





onto)—Dr. Terence David Stout, | 
| provincial medical director of Cana- | 
| dian Red Cross Blood Transfusion | 


| Service, in B.C. 
Chrysler Corp. of Canada (Wind- 


| sor, Ont.)—H. V. Moore, sales staff | 


executive in sales administrative 
| division; Franz W. Martin, sales 
| state executive, Chrysler-Plymouth- 
| Fargo division; R. E. T. Barron, dis- 
| trict manager, Chrysler-Plymouth- 
Fargo division; Kenneth A. Powell, 


| assistant regional manager, Toronto | 
region; W. J. Eddy, special represen- | 
tative, Dodge-DgSoto division; Rob- | 


ert L. Crone, regional sales manager, 
| Toronto; Alan V. Boyd, regional 
| sales manager, Regina. 

R. L. Crain Ltd. (Ottawa)—G. H 
Hudson, divisional manager. 

W. J. Gage and Company (Toron- 
to)—Gage Love, president and gen- 
eral manager; Charles N. Parkinson, 
chairman; Frank C. Schofield, 

| honorary chairman. 
Gislason-Reynolds Ltd. (Toronto) 
—Neil LeRoy, account executive and 
radio and TV production supervisor; 
W. T. Rodda, media director. 
. Gypsum, Lime and Alabastine 
Canada Ltd., (Toronte) — Philip N. 
| Gross, director and president and 
| senior executive. 
Hydro-Electrie Power Commission 
lof Ontario (Toronto)—under a 
weorganization of senior management 
and engineering group, A. W. Man- 
by, general manager, is in charge of 





overall administration of the Com- | 


mission’s affairs; Dr. Otto Holden, 
chief engineer, is directly respon- 


supervisor. mechanical maintenance; | 


wares and tool departments. 
| Montreal Bronze Ltd. (Montreal) 

—J. G. Dick, district manager. 
| National Carbon Co. (Toronto)— 
W. L. Kennedy, advertising and sales 
promotion manager. 

Personal Finance Co. (Toronto) — 
Jean Paul Labossiere, manager, 
Sorel; J. J. Doyle. manager Toronto- 
Canadian branch. 

Royal-Liverpool Insurance Group 
| (Montreal) — Raymond Dupuis, 
chairman, Canadian Advisory Board. 

J. Walter Thompson Co. (Toronto) 
|—V. Dineen, senior account repre- 
sentative. 
| Raytheon Manufacturing Co. 
(Waltham, Mass.)—John R. Cann, 
| manager new central office for Can- 
ada, at Toronto. 
| ‘W. R. Watkins Co. Ltd., (Toronto) 

—K. N. Pugsley, executive vice- 

president. 





Retirements 

Bank of Canada, (Ottawa)—Sid- 
lney Turk as chief of Foreign Ex- 
| change Department, effective July 1. 

Gypsum, Lime and Alabastine, 
Canada, Ltd., (Toronto)—Percy P. 
| Tyler as president, continues as 
director. 


| Marshall Wells Canadian Com- | 


panies, (Winnipeg)—H. M. Cullis, as 
president; J. H. J. Sherwood, as head 
office supervisor, housewares and 
| tool departments. 
| Montreal Life Insurance Co., 
| (Montreal)—C. G. Greenshields, as 
president, continues as director, 
| and member executive committee. 
Obituary 

Building Products Ltd., (Montreal) 
—Stuart M. Barclay, vice-president. 





56 Looks Like Key Year 


In Crop Insurance Debate 


(Continued from page 1) 


toba farmers have paid many mil- | 


lions in excess of the benefits 
derived. Some different setup is 
required if Manitoba is to benefit 


proportionately with Saskatche- | 


wan and Alberta. 


The Commission received 20) 


briefs recommending discard of 
PFAA; 14 favoring retention with 
amendment; two doubting the de- 
sirability even of trying to amend. 
PFAA gives certain minimum 
payments to farmers located in 
designated crop failure areas. 
On crop insurance, the Commis- 
sion got 24 favorable briefs, eight 








ComingEvents 





(giving qualified support, five in 
opposition. 

Type of insurance favored was 
an “all-risk” plan covering the 


major crops, with a moderate | 


premium paid on a bushel basis 
and on limited acreage. 

Some favcred coverage equiv- 
alent to 50% or 60% of the long- 
| time average yield, similar to the 


Blueprinted Growth In Very Brief 


Fuller noted that 158,000 hp. of | 
new capacity will be added on the | WATEROUS EQUIPMENT LTD. net 
: profit for the fiscal year ended Dec. 31, 
St. Maurice this year. On Nov. 1,| 3954. was $160,451 61.05 oa samines 
the company will start getting an- | share) compared with net of $85,360 (59c) 
.| for the period Feb, 27 to Dec. 31, 1953. 
other 60,000 hp. from other pro-| ",omiNION ENGINEERING " WORKS | 


| ducers, and late in 1956 will start |LTp., Lachine, Que., consolidated net 
eceivi , .} Profit of $1,777,094 ($2 84 per share) for 
receiving power from the Ber | 1954 was 68% lower than 1953's $1,907,721 


simis. ($3.05). 
° it . FITTINGS LTD., Oshawa, Ont., net 
He estimated capital expendi- profit of $67,302 (46c:per common share) | 
| tures 1955-57 at some $37 millions. | for 1954 was 5.4% lower than 1953 net of 


Part of the funds needed is avail- Me ka: 








per common share) for 1954 was 31.3% 


Biggest Ammonia | higher than! 1953's $388,858 ($2.84). 
a DONOHUE BROS,, Quebec, consolidated 
Plant in Canada | 


net profit ‘of $791,596 ($2.64 per share) for 
| ror 5 ta 10.4% higher than 1953's $717,219 
. | ($2.39). 

Construction on a new 66,000 | |_MONTREAL REFRIGERATING & 
tons-a-year ammonia plant for | $99.220 182 38 per share) for 1954 was 38.1% 
Canadian Industries (1954) Ltd. ower ten 1063's $148,090 (99.26). a 
Ladd ial NGLO-CAN: } JLP & PAPER 
will get under way by mid-y ear, ILLS LTD. consolidated net profit of $4,- 
The Post understands. It will | 651,474 ($342 per common share) for 1954 
probably cost $6-$7 millions. The Weer ¢ higher than 1953's $3,222,944 
|plant, the largest of its kind in ls ae anepnanee OIL CO. consoli- 
: : ated net profit o 18,159,114 ($2.16 per 
Canada, will be located at Mill-| share) for 1954 was 8.0% lower than 1953's 
haven, Ont., near Kingston. $19,735,437 ($2.40) 

: : ; COLLINGWOOD TERMINALS LTD., 
CIL ’54 will use a substantial | Collingwood, Ont., net profit of $64,003 
portion of the ammonia output in | {$1.67 per share) for ost eae ee lower 
its own varied plant operations,| JOHN INGLIS CO. consolidated net loss 
including manufacture of explo- | £1"4§2'5¢0 Previous year’s consolidated net 
sives and fertilizers. Location on | loss was $440,933. _— : 
: : GREAT WEST SADDLERY CO., Win- 
|Lake Ontario provides Great} nines net profit for 1954 of $16,068 (40c 
Lakes transportation both for raw | per share), was 73.6% less than net of 
|materials and finished products. 
Bunker fuel oil is expected to be 


$60,874 ($1.53) for 1953. 
LOWER ST. LAWRENCE POWER CO., 
the basic raw material in ammonia 
manufacture. 








Rimouski, Que., net profit for 1954 of 
$301,170 ($1.27 per common share), was 
pope highef than net for 1953 of $238,790 
($2.38). 


} 


| 
| 
| 
| 


Now you can buy the finest-quality golf clubs 

at reasonable prices. They're new-this-season and 
Simpson's is going in for them in a big way. Men and 
women's weights. Woods, right or left hand, 








- 
| 
ALASKA PINE & CELLULOSE LTD. V v 
ae ee consolidated net profit of $1,840,524 ($17.58 
per common share) for 1954 was 69.7% 
CIL 254 T. B ild higher than 1953's $1,084,726 ($10.02). 
oO ul QUEBEC-TELEPHONE, Rimouski, Que., . 
consolidated net profit of $510,499 ($3.12 


TO 2 MILLION CANADIANS 


| Announcing the Tenth Annual 


May 9th to May 20th, 1955 at 


cost-of-production ‘basis used in | 


the’ U. S. Others were inclined 
to favor coverage somewhere be- 
| tween PFAA and this level. 
‘its studies of the plan in North 
| Dakota. 

| Members of the Commission are 
|W. G, Malaher, research director 


| of Searle Grain Co.; F. W. Craw- | 
'ford, former comptroller of the) 


| University of Manitoba; and 
Ralph O. Hedlin, associate editor 


THE FINANCIAL POST. 
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SPORTING GOODS DEPARTMENT — STREET FLOOR 


DEPT, 469 





Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 











MANAGEMENT CONFERENCE 


| LAURENTIDE INN, St. Agathe des Monts, P.Q. 


| The Commission is continuing | 


Tue man who said that the success of 


industry depends on the quality of its 












-anada and 


leadership, expressed a truth which forms 
rincipals of 


‘of the Country Guide. 






es also P 


Coming events of national in- 
impson Limited. 


terest and importance brought | 
to the attention of Post editors Start ‘Motive’ 





Leetham, s 





ig 


the basis of our tenth annual Management 





Conference. These conferences provide 














Away from home? Visit with your family for a tiny fraction 
of a penny per mile. Long Distance lets you hear their voices 
;.. talk personally, privately ...and the cost is so low. 


Long Distance costs less than you think ... use it often! 
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will be included in this monthly | : 
column. Bas ; 
Magazine Study management with an unusual opportunity ASIC COURSES, An 
APRIL Magazine Advertising Bureau | : Chien ¥ one of these six; 
1-9—National Home Show, Canadian Na-| of Canada this year starts a moti- to develop the talents of its key personnel "ganization and Admi 
fiona! Exhibition. Toronto. vention Asso- | Vational study of Canada’s maga- ‘ : Operations Re nistration 
n nt Pre ork | zines. ’ who are in line for greater managerial Programmi — and Linear 


ciation annual conference, Royal York 
Hotel. Toronto. 
11-12—Manitoba Teachers’ Society, Winni- 


peg. 
121d Alberta Teachers’ Association, Ed- 


monton, 

11-14 — B. C, Teachers’ Federation, 
Vancouver. 

12-13 — Canadian Stockyard Managers, 
Royal York Hotel, Toronto. 

12-15—Saskatchewan Teachers’ Federation, 


Saskatoon. 

13-15 — National Association of Produce 
Market Managers, King Edward Hotel, 
Toronto 

13-15—New Brunswick Teachers’ Associa- 
tion, Saint John, 

14-15—Chemical Institute of Canada 6th 
Division St. Catharines. 


15—Ontario Motor League annual meeting. 


Royal York Hotel, Toronto. 
15-17—International Printing Pressmen & 
Assistants’ Union, Eastern Canadian 
Conference, Royal York Hotel, Toronto 
16-18—Canadian section, American Water- 
works Association, Quebec City 


17-20—Canedian Association of Equipment | 


Distributors, Montreal. 
17-23—Co-op Union of Canada, Saskatoon 
18-20—Canadian Institute of Mini & 
Metallurgy, annual meeting, Royal York 
Hotel Toronto. 


18-20—Canadjan section American Water- | 


works Association, Quebec City 


21-22—Canad. n Daily Newspaper Pub-| 
to. 


lishers Association, Toronto. 
18-20—Canadian Press, annual meeting, 


Annual meaang, Montreal. 
25-26—Canadian Sanitary Inspectors 


Aim: “To reveal some of the 
reasons why people read maga- 
zines, and why advertising in a 
particular medium may be effec- 
tive because of the personal satis- 
factions which people derive from 
that medium,” 

It will be the first time that a 
media group in Canada has used 
psychological testing methods to 
provide some of the answers on 
their medium, according to MAB. 

The MAB study is being con- | 
ducted by Canadian Marketing | 
Analysis which is associated with | 
Social Research Inc., Chicago. | 
Interview reports from three cen- 
tres, Toronto, St. Catharines and 
London, Ont., will be analyzed 
by four U.S. psychologists. 


present position. 


manager. 


FLEET MANUFACTURING LTD. 
Subject to an increase in the author- | 
| ized capital from 1 million to 1.5 


| 150 days; 100,000 at $2.25 within 225 
| days; 100,000 shares at $2.50 exercis- 


responsibility, and also provide opportunity 
for executives to become familiar with 


tested applications of industrial principles. 


The over-all purpose of the Con- 
ference is threefold: ; 


1 to improve . man's performance in his 


2 to give him additional new skills in making 
him a better over-all technician or 


3 to ready him for greater responsibility. 


LIMITED 





MANAGEMENT TECHNIQU 
Psychological 
en Methods of Testing and 






Sales Management 
Industrial Relations 


Work Measure 


Production Manag ement 


ES 


22 Trust’ Companisg Association lit, apn Fo Ed 
" ‘ to. There are 
Trans-Canada “S et On-| and 668,000 shares in the treepyry. Management Consultants 
Ontario, York: Hotel, Toronto. ” ; 
| onte) has 
Hotel. ° wrence bo elephone UN. 6-6543 elephone EM. 
narion wive Telecommunication service tour bf rio induct, | Of Farnham, Que. W. J. Worden, ° 
Annual convention Ontario Branch | associated with these companies for | 





29-30— 
National Association of Master Plumbers 
and Heating Contractors of Canada, 
Windsor, ; 


23 years continues as general man- 
ager. 
















Typical low rates sonar Mec Hotel, Zorente, some | million ‘shares, Masters Smith & j \ 
Builders Show, Montreal. | Co. has underwritten 100,000 shares | ! H , ] | H A 
Halifax to Winnipeg. eeeeeeeeee $2.50 ee eT ae fs at $1.75 per share, payable on issue kK M 
Montreal to Halifax............ $1.40 soeiation. Montreal. |of supplementary letters patent or 9 
Regina to Toronto. . $2.20 1 Conference, Royal York — 4 (whichever is earlier), and | 
REDOS OP SSSD Hotel , as optioned 350,000 shares exercis- | J 
Winnipeg to Fredericton........ $2.35 21-33—Coneda seeeane, Cilensite & Chem.| able as follows: 50,000 shares at I M i For illustrated 
23-4Canadian, Institute’ Sanitary Inspec- | $1.75 exercisable within 75 days of phone brochure, “rite or tele. 
Above rates in effect & p.m. te 4.30 ¢.m. station te sation 2a eee Or te Beery inc. | Sue Of SL.p.; 100,000 at $2 within our Montreal or Toront Mas 
25—Canadian Phila Societ . o - 








Trend of Washi 


ngton Plans 


Sours Our Trade Hopes 


(Continued from page 1) 

They tell the story of one Re- 
publican Congressman from New 
York. His district includes Staten 
Island and the Bay Ridge district 
of Brooklyn. Through it flows 
$1 billion’s worth of foreign trade 
each year. But it also contains 
a factory making birdcages. And 
the 50 workers of the birdcage 
factory are afraid of foreign com- 
petition. The congressman voted 
protectionist. 

The best clue to the changed 
congressional outlook lies in an 
analysis of the crucial vote in the 
House of Representatives on 
President Eisenhower's foreign 
trade program, as embodied in 
Jere Cooper’s bill, H.R.1. The 
significant vote was on an amend- 
ment by old Daniel Reed, former 
Republican chairman of _ the 
House Ways and Means Commit- 
tee. Mr. Cooper's bill survived 
by only seven votes 

An analysis shows that party 
lines mattered very little. In 
most cases they were swamped by 
loca) pressures, which revealed 
this four-point pattern: 

The South is no longer a re- 
liable stronghold of free trade 
feeling. The move of the textile 
industry (and some others) into 
the southern states had this effect 
on what used to be considered 
teady Democratic liberal trade 
Eight Georgia Democrats 
voted the protectionist side, 
against two on the liberal side. 
In South Carolina it was five 
protectionists to one liberal. In 
North Carolina seven to five. 

In eastern industrial states the 
protectionist vote followed the 
prevalence of unemployment. We 
have heard much less about U. S. 
unemployment than about Cana- 
dian; but it is a very real factor 
and it evidently turns the poli- 
ticians protectionist. In Penn- 
sylvania, for example, 10 Demo- 
crats and 12 Republicans voted 
protectionist against three Demo- 
crats and four Republicans on 
the other side. In West Virginia 
the six representatives, all Demo- 
crats, voted protectionist. In 
Massachussetts, five Democrats 
and five Republicans were on Mr. 
Reed's protectionist side; only 
two of each against. 

In states where the farm vote 
predominates, it went 
The farm votes were for the for- 
eign trade program: though they 
are also, of course, for high price 
supports. 

Of particular concern to Can- 


Houses Harder 


To Sell In 55 


(Continued from page 1) 
tion point’ on houses in the 
$12,000-$14,000 class, one speaker 
said. Incomes of about 80% of po- 
tentia] buyers are too low. 

Other causes for uncertainty of 
outlook: 

—Unexpected upsurge in first 
quarter house-buying may be due 
to delayed buying from last year 
by people whom unemployment 
and strikes made nervous. Sum- 
mer selling may be quieter than 
spring sales would ordinarily 
mean. 

Possibility that buyer nerv- 
ousness about unemployment may 
recur, 

A lot of people “sitting tight” 
in apartments may be waiting for 
lower prices, and are an unpre- 
dictable element. 

Optimistic notes: 

Down payments and terms 
can always be lowered, whereas 
in the U.S., where house salesmen 
they've gone 
can go on 


a 
bloc. 


are also worrying, 
about as far as they 
these lines. 

Belief of some 
can be built for lower prices if 
builders really try. Somewhat 
smaiicr houses may be one way. 

Possibility of more sales to 
people notynow in the market by 
creating new styles and using 
more salesmanship. 

Some think NHA standards 
could be lowered to cut 
NHA standards are unrealistically 
high for lower income groups, it’s 
claimed 

There could be more row and 
semidetached housing. Experts 


that houses 


don’t think much of the growing 
public preference for bungalows— 
most costly 


they're the kind of 
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liberal. | 


costs. . 
‘companies remained unconvinced 





ada was the vote in the “er 


states, which was solidly protec- 
tionist. Democrats and Republi- 
cans alike voted protectionist from 


factor), Idaho, Montana, Okla- | 
homa (one Democrat dissenting) 
Utah and Wyoming. Even in Cali- 
fornia one Democrat voted pro-| 
tectionist: he comes from a min- 
ing district. 

Now all these local pressures 
for more protection are concen- 
trated on the Senate. Scores of 
amendments to the President’s 
program are being prepared for 
the Senate Finance Committee. 
They include our old friend, the 
sliding duty on lead and zinc; 
the proposed limitation of oil im- 
ports to 10% of domestic produc- 
tion; textiles, wool, chemicals and 
countless manufactures. Most of | 
them are taking the hint from | 
Mr. Eisenhower's own Cabinet 
and trying to get on the band-| 
wagon of defense needs. Latest of 
these is the manufacture of lead 
pencils, which is now claimed to 
be vital to the defense needs of 
the United States. You couldn't 
fight a war without old-fashioned 
lead pencils, could you? 

Once the dam bursts, al] these 
special interests will support 
each other. On the more hopeful | 
assumption that the log-rolling 
can be avoided, more serious at- 
tention is being given to general 
amendments which could cripple 
the President's power to hold the 
line against tariff increases. 

The greatest danger, in the eyes 
of Canadian and other friendly 
foreign countries, lies in an 
amendment of the escape clause. 
The protectionists will try to re- 
move the President’s discretion 
on escape clause applications. 
They will try to make it manda- 
tory to raise the tariff whenever | 
the Tariff Commission finds that 
a domestic industry has been in- 


Guaranteed Wage Bomb 


Hits, Fall-Out 


(Continued from page 1) 
meet GM April 7, Ford April 12. 
Here again the automakers know | 
only that the Union wants GAW. | 
So-called preliminary talks in 
mid-March enlightened no one 
as to GAW details or the Union’s 
attitude. 


The Unknowns 


The things still unknown now 
loom as important as the general 
principles, on which millions of 
words have been written, They 
include: 

—Whether the companies are | 
willing to accept a watered-| 
down annual wage plan. GM al- 
ready has indicated opposition, 
there are unconfirmed rumors 
Ford (U.S.) is ready to com- 
promise. 

—Whether the Union will 
accept a watered-down plan. 
Some observers say it will, pre- 
dict no strike. 

—In Canada and many U.S. 
states, unemployment insurance 
laws would have to be radically 
altered to fit the UAW version 
of the guaranteed wage. Can 
and will this be done? 

—How much would it cost to 
implement the GAW plan cur- 
rently backed by the autowork- 
ers? It would. certainly cost 
plenty. This would have its 
effect upon car prices. 


The UAW met in annual con- 
vention in Cleveland early this 
week and President Walter 
Reuther jauntily declared his 
union wouldn't back down on the 
demand for 52 weeks’ pay for 
workers with sufficient seniority. 

He underlined his arguments 
that industry is responsible for | 
its unemployed; that GAW will 
give the economy a solid Base of 
consumer demand; that increas- 
ing automation makes a guaran- 
teed wage necessary. 

Again he dismissed the subject 
of cost with the contention that 
a revision of production schedules 
would minimize cost. To say the 


Was an understatement. 

Meanwhile, the UAW conven- 
tion approved a $5 month boost 
it dues to bring the union strike 
fund to $25 millions (now: $7.5 
millions), A number of Canadian 
delegates opposed the boost. 

What Would It Cost? 

Automakers continued unsuc- 
cessfully to look for details which 
would allow them to determine 
how many millions they would 
have to throw into the GAW) 
kitty. 

At very least, they would have 
tc build up a sizéable ieserve 
fund, But they don’t know what 
percentage of layoff costs the 
UAW would suggest be met as 
current costs, what percentage 
from reserve funds. 

Nor do they know how much 
they would have to pay for pro- 
duction rescheduling to avoid 
layoffs. They're firmly confident 
that Reuther’s cocksure prédic- 
tion that rescheduling could ac- 
tually reduce production costs is 
all wet. 

Unemployment insurance laws 
both in Canada and the U.S.! 


|could toss a monkey-wrench into 


the carefully built plan construct- | 
ed by Reuther’s economists and 
research men. 

UAW strategy is going to be to 
j}get the companies to agree to 
some kind of guaranteed wage 
plan and then approach govern- 
|ments for necessary amendments. | 


| This way the Union thinks it will} Buffalo Ank. .. 
jhave the backing of the com- og 


panies (The Post, Feb. 26). 
It could work out that 
But the companies could logically 


' 





Colorado (where wool is also al 2 


| that they’ll be keen to start the 


way. | Co 


argue that the law “should be’ feawe' sss’. 


1 


Go 


| 
| 
| 
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former governor of the Bank of 
Canada, has been appointed a 
member of the Canadian Com- 
mittee, Hudson’s Bay Co. He 
recently became a director of 

Canada Life Assurance Co. 


jured by imports. And even if 
they don’t get as far as that, they 
may succeed in ensuring that the 
escape clause is much easier to 
use. 

Before any of these moves get 
considered, the Senate Committee 
is insisting that it be fully briefed 
on the new GATT. 

The Administration had hoped 
to get the President's program 
approved, through passage of 
H.R.I., before it sent up the new 
GATT provisions. 

But the Senators propose to 
learn all about GATT before they 
handle the Reciprocal Trade ex- 
tensions; and by the time they’ve 
done that it doesn’t seem likely 
arguments all over again to push 
GATT through. 


The protectionist lobbies have 
good reason for feeling pleased 
with themselves. | 


To Come 
| 


changed before an annua] Wage 
plan is worked out, Then’ both| 
automakers and auto union ‘would 
know just how far governments 
are willing to go to accommodate 
GAW. 

In Canada, the Federal Gov- 
ernment hasn't been pressed to 
comment on the situation and 
hesn’t done so, But present law 
disqualifies from unemployment 
insurance benefits any unem-| 
ployed worker receiving more | 
tan $2 daily. 


What Unions Want 
GAW envisions a lot more than | 
$2 daily. It proposes that a laid-| 
off employee get his usual take- | 
home pay minus anything he 
collects from government unem.- | 
ployment agencies. | 


It’s conceivable a way of getting 
around the $2 maximum could 
be devised, For instance, a GAW | 
recipient might be given his 
usual pay for one week (maybe 
even more), and then collect un- | 
employment insurance the next 
This process could be continued | 
as long as the man is eligible for | 
benefits or until he goes back to! 
work. 





But would the Canadian Gov- | 
ernment wink at this undermin- | 
ing of the spirit of unemployment 
insurance? Workers not having 
GAW might complain at having 
to pay into an unemployment poo! | 
from which payments were going | 
tc comparatively well - heeled 
GAW recipients. 


Little considerec so far is an- 
other fact which eventually could 
dominate the picture: 


The auto makers are going to 
be .under heavy pressure from | 
other major industries to resist | 
GAW with every resource at their | 
command. 


And the Autoworkers Union is 
going to be under the same anti- 
compromise pressure from other 
big unions. 


If the automakers accept some 
form of guaranteed wage, the | 
rubber, steel, glass and electrical 
industries know they will face the 
same demand. 


And on the other side, a clear- 
cut UAW victory would make it 


easier for other unions to win 
similar gains. 
This substantial backing on 


both sides for an all-out, don't- 
back-down fight works against— 
but doesn't necessarily prohibit 
—a compromise settlement. 
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\U-Fever 


Hits Market 


(Continued from page 1) 
are now taking “flyers.” The lure 
of fast market ‘profits on urani- 
ums—and more recently the new- 
er metals like columbium, tanta- 
lum, lithium—has been crowding 
the brokerage house boardrooms 


>| with new faces daily. 


Memories of Gunnar and Algom 
—spearheading Canada’s two big 
uranium camps, Beaverlodge and 


in many minds. The large-scale 
financing of these properties into 
early production and the Govern- 
ment purchase contracts, have 
underwritten a 
confidence into the uranium mar- 
ket picture. What Canada—and 
U. S.—is going to do with all the 
uranium production slated is not 
bothering traders very much at 





Blind River, Ont.—are still fresh | 


strong note of| 


this speculative stage. Now trad- | 


ers are saying that new uranium 


Denison might very well parallel | 


the market action of the other 
two. 

This week Can-Met — which 
traded almost half of its entire 
capitalization in one day—reports 
two highly promising drill inter- | 
sections at its Biind River pro-| 
perty. The hole is believed about | 
one mile east of the last Cons. 
Denison hole. For speculators the 
implication is being translated in- 
to another market flurry. 

The whole Blind River camp 
is a beehive with new financing 
deals being arranged almost daily 
and more and more drills being 
moved into the area. 


Shifting Interest 


But interest shifts from camp 
to camp according to develop- 
ment in ore news. Right now the 


| bets like Lorado and Consolidated | 


| 








Auto Prodaction 














Week Ended 
CARS Mar. 26 To Date 
Chrysler ...40 «+ 2,018 25,077 
Ford ..cccccssece 3,645 16,310 (Continued from page 1) 
General Motors .. 3,925 46,578 veys showed a big potential mar- 
Nosh ........ . “0 439 | ket in Ontario and Quebec. These 
Studeboker-Packard 266 2,855 surveys were done by experts who 
a TR 26 424 have seen the tremendous growth 
mae record of gas in U.S. and should 
Fatale acocdece 9,920 91,683 know what they are talking about. 
Previous Week . 9,883 . But when we got right down to 
talking markets in the east the 
TRUCKS picture was a good deal different.” 
Ghvsller “icdcccoe 138 951 Montreal, where gas is con- 
WE icin ng he 0 oe . 299 2,679 | trolled by Quebec Hydro, has been 
General Motors ., 1,120 5,339 |a tough nut to crack, officials ad- 
tntashattobel 233 1,689 | mit. But certain steps are being 
Stedeboher-Pecherd 34 95 itaken that could give Trans- 
;Canada a much better chance at 
Tetels . 1,824 10,752| this big market potential. 
Previous Week . 1,337 An important factor in the 
whole eastern market build-up 


picture will be success of Union 
Gas Co. of Canada in boosting 
limports of U.S. gas from Pan- | 
' handle Eastern Pipe Lines, Kansas 
iCity. If the U.S. Federal Power 
|Commission approves Panhandle’s 
japplication seeking permission to 
jexport an additional 15.5 billion 
cu, ft. of gas annually to the Cana- 
dian company, the market build- 
jup will go much fasser (already 
}exporting 5.5 billion cu. ft. annu- 
lally, under a former contract). 


With this extra amount of gas | 


Oka district mining camp, 30-35 
miles west of Montreal, where 
huge tonnages of columbium- 
uranium ore are being proved up, 
is about second in trading activi- 
ty to Blind River. Although with 
30 drills now operating, the 
sprawling Beaverlodge camp has 
dropped to third place in specula- 
tive interest a new ore develop- 
ment could swiftly swing this 
first major uranium camp back | 
into the forefront of speculator 
interest. 


| 
represented a ratio to quoted mar- | 
ket values of 0.14 of 1% on T.S.E. | 

But like all past run-away mar- | 
kets when John Q. Public takes 


Being almost a steadily rising 
market few people have been 
hurt. Despite the record length 
of the current speculative splurge 
very little forced selling of un-|the speculative bit into his teeth 
dermargined ‘accounts was neces- | trouble, for some, is attendant. | 
sary for the big March-April | Rumors are widespread and grad- 
stock exchange audit. Trend in ually, as the successful stocks rise | 
brokers loans pretty well tells the | out of the penny price range, | 
underlying credit strength of the | some speculators are forced more 
market today. As at end of Feb-|and more into the fringe area, | 
ruary loans of $47,617,082 only 'the less likely prospects. 











Sort Gas Line 
As All Canada Waits 


-April 2, 1955 


Pieces 


Union would start on a large-scale 
expansion program that would en- 
tail a new pipeline from its Lamb- 
ton County gas storage field to a 
point east of Hamilton and linking 


up such places as Guelph, Kit- 
chener-Waterloo, Stratford, Ha- 
milton, etc. Not only is this large 
extra import market .to be 


switched over to Western Cana- 
dian gas once it is available but 
Union might supply substantial 
volumes of gas this fall for the 
proposed Niagara-Toronto pipe- 
line extension eastward and mar- 
ket build-up in Central and East- 
ern Ontario. 

Nor is Trans-Canada forgetting 
possible development of a sizeable 
off-peak season market into the 
northern New York state distribu- 
tion system of Tennessee Gas 
Transmission company, 

“We are closely examining all 
these points, everything in fact, 
that might help sell more gas in 
Eastern Canada,” 
official says. 
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PIGOTT 


where construction ts a career , 


The Pigott Construction Company 
believes in giving every man in the 
organization opportunities for advancement. 
How far he goes depends upon his own 
capabilities and his ability to learn 

under experienced supervision. 


This third-generation company has the size, 
the facilities and the projects to ensure young 
men ample scope for realization of their 
ambition. Such a tradition builds leadership 
and loyalty . . . and has helped make the 
Pigott Construction Company 

outstanding in its field. 


Jack Rivett, Junior Superintendent, is shown at 
work on the Macassa Lodge Home for the Aged. 
He has advanced steadily to a position 

of responsibility in the Company. 
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PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY ST. 
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GAS: DISTRIBUTORS 


‘ PAUL 8. DEACON Abitibi Plans | 
Delay Punctures Gas Stocks |More Capacity | 


Here’s Immediate And Long-Term Outlook Now At Pine Falls 


Manitoba Paper Co., wholly | 
owned subsidiary of Abitibi Pow- | 
er & Paper Co., is to undertake | 
an expansion of its Pine Falls | 
newsprint plant, starting this | 


Use our “Hindsight” 


McLeop, Younc, Weir & COMPANY for your **Foresight”’ 


A case of the jitters among; rea 
stockholders of some of the gas | , QS . 
distribution companies had in- | How Gas Stocks Reacted 
vestors taking a second look at ‘ 
; t —Change Since— 
this group this week. — jen.3 Mer.1 Mar. 28 Jan. 3 Mar. 1 
The jitters were attributed to $ $ $ % % ‘|year. 
the postponement of the Trans- Consumers Gos 11% 20% —14.4 —5.3| The expansion, under a $6-mil- | 
Canada pipeline project, and the internat. Utilities 38 34% —6.8 —9.9|lion, two-year program, will in- 
prospect that companies will have | Interprovincio! Util. .......... 12% 9 —5.7 —32.1| clude remodeling of the 28-year- 
to wait at least a year longer for | Union Gos 45% 41% —9.3 —%.7 | old mill, speed-up of operations 
western natural gas. | United Fuel 8 ~ 28 ~—=4.3 —*-7 | involving the latest techniques 
Winnip & Certral 16¥, 13 —25.7 —21,2 | 
In one or two cases, drops oc- e9 ’ , “land designs. It will place the | 


Our Statistical Department keeps 
volumes of records so that we -may 
look back at the past performance of 
many companies. 


DEALERS IN 
GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


These records are at your disposal 
whenever you are wondering about 
buying, selling, or holding bonds or 
shares of any company. We can tell 
you about its past earnings, manage- 
ment, markets and give particulars of 
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TRIAD OIL CO. LTD. 
NOTICE OF REDEMPTION FOR SINKING FUND 


To the Holders of the 412% Convertible Debentures due 
15th January, 1967, of Tried Oil Co. Ltd. 


NOTICE IS HEREBY GIVEN thot Debentures numbered with 
Prefix “M" 


0012 0241 0783 
0018 0247 0794 
0033 0254 0800 
0044 0255 0814 
0076 0257 0883 
0155 0270 0906 
0163 0283 0912 
0164 0700 1018 1274 
* 0166 0701 1024 1276 
0169 0705 1026 1296 
0213 0759 1092 1304 


ond Prefix “D” 
003 016 043 049 071 077 142 195 197 199 201 218 


1825 2079 2356 2532 2705 2857 
1827 2093 2358 2538 2732 2942 
1864 2097 2363 2553 2734 2965 
1891 2110 2408 2572 2737 2988 
1945 2115 2414 2583 2738 2994 
1953 2145 2442 2592 2744 3015 
1610 1959 2151 2445 2594 2746 
1637 1963 2172 2455 2599 2761 
1696 2010 2312 2529 2600 2785 
1750 2032 2341 2530 2607 2792 
1803 2039 2354 2531 2661 2800 


1100 
ii 
1134 
1165 
1167 
1178 
1268 


1312 
1314 
1320 
143) 
1524 
1538 


RIGHT OF CONVERSION INTO SHARES 


Your ottention is directed to the “Short Porticulers of Right 
SRestitbemeen es enended gureece we Oatenee 
of Article Vil of Deed of Trust ond Mortgoge, 
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curred even in the stocks of utili- | 


tes ‘net denmiasiately allec@s Gy | group of stocks up 30% in 1954! project, and method of financing, 


the postponement. Union Gas, for 


| instance, fell off from $44 down, 


to $41% on news of the delay 
in starting the cross-country pipe- 
line, yet Union has its own na- 
tural gas reserves plus imports 
from the U.S., plus the possibility 
of still more U.S. gas to serve its 
customers. 


For most of the stocks, there is | 
doubt that the situation has | 


do not appear to have dissipated. of direct concern through this 


Although the trans-Canada pro- | stock interest rather than through | 


ject has been -postponed, there | effect on its operating subsidiaries. 
appears to be fairly general agree- Interprovincial Utilities — An 
ment that the pipelin> is of vital| extra year of ioss appears in 
importance to the Canadian econ- prospect as result of pipeline post- 


plant among the most modern and | 
fastest on the continent, stated | 
Hon. C. E. Greenlay, Minister of | 
Mines and Natural Resources in 
the Manitoba Legislature. 
Production of the Pine Falls | 
plant has risen from 250 tons in | 
1927 to almost 400 tons. Figure | 


its present position. 


With this data, you may evaluate 
the prospects of the company and de- 
cide your course of action, 


Whenever you need investment assistance 
write or telephone us. 


omy and that it will be carried 
| through. 

Prospects Brighter 
Once the natural gas starts to 


changed basically from what it | flow through the distribution lines 
was before the postponement, but | of the companies, provided there 
the delay certainly reduces the | is aggressive sales effort, the op- 
present value of future prospects. | erations will be profitable. That's 

Investors had been counting on the experience all over the con- 


ponement. However, if Union Gas 
gets approval of plan to import 
| additional gas from U.S., under 
consideration is possibility of 
transporting Union’s gas to Que- 
bec border to help speed build-up | 
of markets in preparation for | 
western gas, Any such plan would | 
require assurance that Union’s 


will reach 500 tons a day by 1957, | 
said the minister. 

Mill uses spruce, balsam (80%), | 
| jackpine and poplar (20%) in the 
operation, one fifth of the supply 


Toronto Méntreal Winnipeg 
Vancouver Holifax Ssint Jobo 
Quebec Ottawa Hamiltoo 
London, Ont. Kitchener Regina 


Wood, Gundy 


coming from sources that were | 
considered uneconomic only a/| 
few years ago. 

Company employs almost 500 
persons with annual earnings of 
$2% millions, The work force of 


Edmonton Calgary Victoria 
London, Eng. New York Chicago 


& Company Limited 


earlier deliveries of natural gas/|tinent, and it’s backed up by stu-/| 845 would be replaced by western 


| and therefore earlier increases in 
earning power of the gas distrib- 


uting firms. They won't pay as | 


| dies done for the Canadian dis- 
| tribution companies. 


situation for six gas distribution 


Here's a brief rundown of the; 


| gas later, 

Union Gas Co. of Canada — 
| Pipeline postponement affects 
| Union very little in immediate 


much for a dollar of net profit | 


two years from now as they will 
for a dollar of net profit just a 
year away. 
Some In Red 

Companies such as Interprovin- 
cial Utilities in Ottawa and Win- 
nipeg & Central in Winnipeg have 
been operating in the red on their 


|}companies in which there is a 
| public interest (price movements 


| table): 


| future, but line would eventually 
éeed Union (it signed a contract 
are shown in an accompanying | with Trans-Canada), and is re- 
| garded as having longer term 

Consumers’ Gas Co. of Toronto | benefits through assured supplies 
— Company already has natural | and no border problem, Company 
gas, having recently completed | currently applying for 15.5 billion 
switch from manufactured gas. | cu. ft. of additional gas annually 





manufactured gas operations and | Current rate of consumption must | from U.S. (gets 5.5 billion a year 
will have to wait longer for the | be boosted considerably to achieve | now), with resumption of hearings 
natural gas which can change the | hoped for improvement in earn- due April 5. If U.S. Federal 


red to black. 

In Winnipeg, the distribution 
firm plans to pipe propane through 
its system, on which it hopes to 
break even until the natural gas 
arrives, It ’t wanted to raise 
rates and thus lose customers at 

| a time when it’s trying to build up 
a load for the western gas. 

In Ottawa, the delay could be 
more costly because the propane 
possibilities are less attractive, 
and the company faces the pros- 
pect of continuing losses (fc a 
share in 1953, 4c in 1952). 

Over the longer term, however, 
the attractions that carried this 


|ings. Take or pay contract on 
U. S. gas calls for use about double 
| equivalent level when manufac- 
tured gas was being sold, Build- 
up period’s earnings not expected 
to cover dividend, but should im- 
prove after the first couple of 
years, Price of western gas main 
factor in eventual effect of project 
on Consumers’. 

International Utilities —, Main 
business is distributing natural 
gas and electricity in Alberta 
through subsidiaries. Interested 
in pipeline project through 12%% 
interest held in Trans-Canada 
Pipe Lines. Eventual outcome of 


Company Reports 


To assist readers in app 
Financial Post has a uniform method of 


appraising and comparing 


company financial statements, The 


resenting corporation accounts, Variations 


from the companies’ published reports are footnoted. 


TRANS MOUNTAIN OIL PIPE 
LINE CO., Vancouver, consolidated 
net loss for 1954 was $2,379,453. Con- 
solidated net loss for the period Oct. 
16 to Dec, 31, 1953, was $887,268. 

Losses can be carried forward 
against future earnings when cal- 
culating income tax liability, reports 
President J. G. Spratt. 

It is anticipated that operations 
will provide sufficient cash in 1955 
to cover operating costs, sinking 
fund ents and capital additions, 
and also permit a reduction in bank 
Seroweee. No financing is foreseen 
during 1955. 

During the latter part of 1954 in- 
come improved with the completion 
of new refineries in British Colum- 
bia and Washington. Further im- 
provement is expected in the latter 
part of 1955 after completion of 
another refinery in W ngton. 

At present levels of operation and 

| tariffs an average throughput of 
about 35,000 bbls. per day is needed 
to cover operating expenses plus 
interest on debt and 55,000 bbls. per 


day to cover all costs including de- | 


preciation, says the president. 
Total oil deliveries for 1954 were 
14,522,087 bbls. for a daily average 


of 39,787 bbls. Average daily y 


throughput for December, 1954, was 
62,525 bbls. Average throughput for 
the first quarter of 1955 is estimated 
at 70,000 bbls. per day. ‘ 

During 1954, 27 miles of pipeline 
were laid from the B.C./Washington 
border to the General Petroleum 
Corp, refinery at Ferndale, Wash. 
Cost of line construction in 1954 
was approximately $1.8 millions. 

In 1955 it is planned to extend the 
Washington spur line about 36.5 
miles southwestward to the Shell 
Oil Co. refinery at Anacortes, which 
is scheduled for completion in the 
fall of 1955. Cost is estimated at 
about $2,750,000. 

Although refineries connected to 
the system are equipped to use crude 
from other sources it is expected 
that development of the area and 
increase in oil reserves tributary to 
the system will result in “growing 
use” of the company’s facilities, 
says Mr. Spratt. 


CONSOL, INCOME ACCOUNT 
Ended Dec. 31: 9 «1953 


401,841 
401,076 
621,154 
541,437 
125,753 
887,268 
from commencement of 
1953, De 


2,785,773 
631,780 


to ¢. 31, 
0.51 


rd: 
d$0.592 
CONS. BALANCE SHEET 
As at Dec. 31: 1954 1953 


2,487,568 


* 63,357 
* 145,325 186,181 
- $3,670 358 92,978,491 


$161 464 
730,146 | 
1,585,958 Se 


Lower prices and somewhat lower 
volume of shipments were primarily 
due to foreign competition which 
enjoyed low wage rates and de- 
valued currencies, reports President 
H. H. Rogge. 

Level of activity of the apparatus 
division in 1954 was “sharply re- 
duced” and at lower prices due to 


power developments for which 
orders had been placed two or three 
years ago, says the president. /Back- 
log of orders carried forward into 
1955 was “much lower than in pre- 
vious years.” It is expected that a 
number of important new power 
projects will be undertaken in 1955 
and that orders placed in 1955 
“will be substantially in excess of 


| Power Commission grants applica- 
|tion, and decision comes down 
promptly, company might be able 
to get proposed new pipeline to 
Hamilton area built by this fall. 
Supply of pipe might be stumbling 
block, but with Trans-Canada line 
put off, some of expected shortage 
may be eased. 


United Fuel Investments, 
through subsidiaries, distributes 
gas in Hamilton area, Main in- 
terest in natural gas at moment 
is in outcome of Union Gas ap- 
plication for more U.S. gas, al- 
though eventually it too would 
hepe to tie into.Canadian supply. 
Union holds virtually all common, 
with A and B shares in hands of 
public, Class B shares participate 
share-for-share with common in 
any dividends paid over and above 
class A dividends. 


Winnipeg & Central Gas — 
Manufactured gas business un- 
profitable. Original pipeline sched- 
ule would have brought western 
natural gas to Winnipeg this fall. 

|Company has been building up 

propane distribution business 
through subsidiaries (now holds 

| only 19% interest in these com- 

panies) and also plans to use pro- 

| pane in Winnipeg lines to improve 
profit picture. Build-up of gas 
business and profit potential based 
largely on natural gas. 


those of the past few years.” De- | 


livery of some equipment will ex- 
tend over the next three years, 
states Mr, Rogge. 

A lessening in demand 
domestic refrigerators reduced total 
sales of home appliances to below 
that for 1953. Sales of television 
| set were at an all-time high. Im- 
|port competition from the U, S.. 
| particularly on refrigerators, showed 
little change from the previous few 


; completion of many major 


market remained “unstable” through 
most of 1954, says the president, 
* Shipments of the air brake di- 


vision were “substantially reduced” | 


during the last half of 1954 due to 


completion of outstanding orders for | 0 
| The Bell Telephone 


have not yet placed orders for de- | 


freight brake equipment, With the 
| decline in freight car loadings Cana- 
;dian railways seem to have suffi- 
cient cars to meet requirements and 


| livery in 1955, the president states. 


The year 1954 was the first that | 


there have been “substantial” bill- 
ing of defense equipment. It is ex- 
pected that the rate of delivery in 
1955 will “considerably exceed” that 
of 1954, states the report, 

| Extensive programs for retooling 
|and modernizing equipment were 
authorized and will be continued 
“vigorously” throughout 1955, says 
| the president. Production of tele- 
vision sets was transferred from 
Hamilton to Brantford. 

| The reduction in inventories is 


activity in heavy apparatus prod- 
ucts, liquidation of surplus stocks 
yot appliances and television sets 
carried over from 1953 and a drive 
to reduce inventories in view of 
| the free supply of materials and the 
reduction in delivery dates, says 
the president. 


CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1954 1953 
$4,813,158 $9,953,153 


1,677,148 1,708,700 
000 900,000 


855,000 3,800, 
1,381,010 03,754,458 
Less: Dividends ..... 1,181,023 1,152,817 


us for year .... 199,087 2,601,641 
e jluced by $175,000 due to deducting 
1,- 


~ i 
Net profit 


257,768 | additional depreciation for tax p' 


sCo's report shows net profit of #82. 


683 w earn sha 
would be $6.75. am, or is 
Interest Earned: 
deprec. .... 5.35 


CONDENSED CONS. BALANCE SHE 


As at Dec. 31: 


> BAYT. «00. sees 


for | 


1550 which supplies wood for the | 


| elsewhere earns another $2% mil- 
lions. 


| J. L. Graham & Co, and the Cana- 


constitute town’s contribution to- 
ward cost of constructing and | same. 
equipping new hospital. 





From Our Own Correspondent 


See | §T. JOHN’S—Manufacture of} 

TOWN OF MIDLAND has sold | breaded and pre-cooked fish sticks | produce the fish sticks was Fish- 
$250,000 4% 1-15 year debentures| has become an important item in|ery Products 
at 101.76 to a syndicate managed by | Newfoundland’ labor prospects. | operation at their new Ferryland 
Bankers Bond Corp. and including | Two firms have recently installed | plant in late fall. 


: facilities for their production, and 
dian Bank of Commerce. Proceeds | i+ looks as if others rhay do the 


| mill from the company limits and Nfld, Gets New Pre-Cook Plants 


(land, mostly in the U. S. 
First 


' fish was pre-cooked on the main-! ity of 10,000 Ibs. 


SINCLAIR OIL CORPORATION 


through its subsidiary 


Sinclair Oil & Gas Company 


has acquired the assets formerly owned by 
American Republics Corporation 


The transaction was arranged by the undersigned. 


LEHMAN BROTHERS 


March 24, 1955. 


This offering of Rights having been completed, this advertisement appears for record 


ears and prices on the appliance | 





749,992 Rights 


Permitting Subscription for 


107,141 Common Shares 
f 


purposes only. However, subject to the terms of the Company's offering to share- 
holders dated March 22, 1955, Rights may still be purchased in the open market, 


Company of Canada 


The Bell Telephone Company of Canada has granted and offered to its shareholders of record at the close of business 
* on March 24, 1955, exchisively, “Rights” evidencing the right to subscribe for additional shares in the Capital Stock of the 
Company on the basis of one share for each seven shares then held by them, at the price of $37.00 per share. American 
Telephone and Telegraph Company which owns 749,992 shares, has sold the Rights granted in respect thereof to the 
undernamed by whom such Rights were offered as principals. 


In the opinion of our Counsel, the Common Shares of The Bell Telephone Company of Canada are investments in which 
the Canadian and British Insurance Companies Act states that companies registered under Part III thereof may, without 


| 


} 
| 


R. A. Daly Co. Limited 


Bartlett, Cayley & Company Limited 


Fry & Company 


Isard, Robertson and Co. Limited 
Anderson & Company Limited 
The Western City Company Limited 
F. J. Brennan & Company Limited 


Savard & Hart Inc. 
Jennings, Petrie & Co., 


Charles H. Burgess & Company 
Oldfield, Kirby & Gardner Limited 


Dominion Securities Corpn. Limited 
Nesbitt, Thomson and Company, Limited McLeod, Young, Weir & Company Limited 
L. G. Beaubien & Co., Limited 
James Richardson & Sons 

Burns Bros. & Denton Limited 
Midland Securities Corpn. Limited 


A. E. Ames & Co. Limited 
Wood, Gundy & Company Limited 


W. C. Pitfield & Company, Limited 
Cochran, Murray & Co., Limited 
Bell, Gouinlock & Company, Limited 
Dawson, Hannaford Limited 
Equitable Securities Canada Limited 
Brawley, Cathers & Co. 

H. B. Housser & Co. 
Tanner & Co. Limited 
Osler, Hammond & Nanton Limited 
Eastern Securities Company Limited 
Jones Heward Securities Limited 
Houston, Willoughby & Company Limited 
Macleod, Riddell & Co. 

Mead & Co. Limited 
Hamel, Fugere & Cie, Limitee 


Limited 


availing themselves for that purpose of the provisions of subsection (4) of Section 63 of said Act, invest their funds. 


776,629 | accounted for by the “much lower” | 


Royal Securities Corporation Limited 


Greenshields & Co Inc 

Fraser, Dingman & Co. 

Mills, Spence & Co. Limited 
Collier, Norris & Quinlan Limited 
Matthews & Company 

Wills, Bickle & Company 

J. C. Boulet, Limitee 
Geoftrion, Robert & Gelinas, Inc. 
Harrison & C Limited 
Pemberton Securities Limited 
Cle Gui ee 
O’Brien & Williams 

Walwyn, Fisher & Co. 

Stanbery & C Limited 
G. E. Leslie & Ce. 





Newfoundland firm 
who started the 


Now North 
|Eastern Fish Industries has in- 
| stalled fish stick cooking plant at 
Previously block-frozen | Harbor Grace with a daily capac- 








Sa we offer subject 


change in price: 


to prior sale 


$100,000.00 
PRONTO URANIUM MINES LIMITED 


5% Redeemable Sinking Fund Debentures 
Maturing December 1, 1960 


Without Stock Purchase Warrants 
PRICE: 9914 and accrued lsterest 


YIELD: 5.15% 


BURNS BROS. & DENTON 
Limited 


44 King St. W. 
Toronto 


Ottawa 


Hamilton 


507 Place d’Armes 
Montreal 


Winnipeg 















Montreal 
507 Place d'Armes 
HArbour 2201 


~ STREP ROCK IRON MINES LTD. 


We have prepared a review of this interesting 
Company which is on the way to becoming a major 
producer of iron ore, an essential cortmodity in 
the manufacture of steel. We will be pleased to 
forward c@pies on request. 


Collier Norris & Quinlan 


Members 
Montreal & Canadian Stock Exchanges 








Toronte 
320 Bay, Street 
EMpire 8-2984 












Cdn. Breweries 
Reports Record 
Quarter Sales 


Sales of Canadian Breweries 
Ltd. for the first quarter ended 
Jan, 31, 1955, reached a record 
high of $46,958,914. Volum» in the 
same quarter of last year was 
$36,849,989. 

First quarter net profit amount- 
ed to $1,606,275 (62c per share) 
compared with net of $1,504,622 
(69c) in the comparable 1954 
period. 

Balance sheet at Jan. 31 reflects 
the consolidation of Dow Brew- 
ery accounts, with a consequent 
increase in working capital by 
$5.8 millions to $23.3 millions. 
Investments in other companies 
are carried at $6.9 millions. 

Percentage of profits to sales 
in the first quarter was 3.42% 


against 4.08% last year and 
5.05% in 1950. Ratio of current 


assets to current liabilities is 2.3} 


to one. 

Net fixed assets are higher by 
$22.7 millions at $63.7 millions. 
Funded debt stands at $40.2 mil- 
lions and earned surplus $29.3 
millions. 


Robert Mitchell 
Stock Conversion 


Meet Set May 12 


MONTREAL (Staff) — A plan 
|for converting Robert Mitchell 
| Co.’s present common shares into 
| new class “A” and class “B” stock 
| will be submitted to shareholders 
jat a special meeting May 12. 


Under the proposal, holders will 
receive one new class “A” share 
jand one cless “B” share for each 
common share, The non-voting 
class “A” will be entitled to cumu- 
|lative preferential dividends of 
| $1.00 a year and wil] participate in 
| dividends to $1.50 annually, It will 
be convertible share-for-share into 
class “B”, 





Present capitalization consists of 
300,000 npv common shares, of 
which 217,200 are outstanding. The 
plan will change this to 300,000 
class “A” and 600,000 class “B” 
authorized, of which 217,200 of 
each issue will be outstanding, 


Subject to approval and issue 
of SLP, a class “A” dividend of 
25c per share has been declared 
payable June 15. 











@ Your best opportunity to contact personally 


the leading German 


Manufacturers of 


Heavy & Light Machinery 
All Kinds of Consumer Goods 


Information, Admission Tickets with ativance Catalogue, and Hotel Reserva- 
tions, obtainable from: THE TRIMONT CORP. LTD., 1170 Drummond 5St., 


Montreal, Que. 


Write: P.O. Box 25, Station H, Montreal, or telephone: UNiversity 6-3088 
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< The Bell Telephone Company of Ganada is > 
4 offering its shareholders oF record March 24, F 
3 1955, “Rights” to subscribe for additional shares > 
<) at $37 per share, in the proportion of one new > 
share Zs each seven shares then owned (t.c., > 
seven “Rights” are required to subscribe for lp 
each new share). The “Rights” will expire April > 


29, 1955. 


to add to or dis 


“Ri 


market. 


MAAAAAAAAAAAAAAAAAAAAAAA 





We offer, our facilities to shareholders wishing 
of “Rights”, and to pros- 
tive shareholders wishing to take up 
panes stock either through acquisition of 

ts” or by purchase of shares in the open 


Enquiries invited. 


ROYAL SECURITIES 
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Bell 
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7 CORPORATION LIMITED 

{ 244 ST. JAMES STREET WES? $30 RAY STREET 
> MONTREAL TORONTO 
< Business established 1903. Offices from coast to coast. 
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Fulbright Hearings May 
Mean Minor Amendments 


WASHINGTON (Staff) — The 
U. S. Senate’s hearings on the 
stock markets have achieved their 
purpose, in the eyes of Senator 
J. W. Fulbright, chairman of the 
Banking Committee, who origi- 


were “making page one, with new 
highs day after day.” 
There appeared to be a real 


lic was being tempted into the 
market. without realizing its 
nated and sponsored them. They | risks. The object of the hearings 
were intended, Senator Fulbright | had ~been to sound a note of 
told The Post, as an educational | caution. Nearly al! the witnesses 
venture. had been friendly %o the stock 
Their main lesson was that! markets, but they had sounded 
markets don’t always go up: they | various warnings and got them 
can sometimes go down. And they | across to the public. 
had done something to get this| Lesson of 1929 
lesson across to the public. “If somebody had taken a 
Some minor amendments in the | thoroughly cautious look at the 
law relating to the Securities and | market before 1929,” said Senator 
Exchange Commission might be| Fulbright, “it might not have 
recommended as a result of the| avoided the crash; but we could 
hearings, Mr. Fulbright said; but| have minimized it. Politicians 
certainly no major new legisla-| too often wait till something has 
tion. One of the improvements| gone wrong, and then blame 
which had been suggested by| somebody. I thought we'd take 
some of the “stock exchange |a look at the market before any- 
people” was to extend the S.E.C.’s | thing went wrong. 
control over unlisted securities:| “There's no getting away from 
this was the sort of thing the/it,” Mr. Fulbright went on. “In 
Banking Committee might recom- | the past this country has been 
mend. subject to excesses one way or 
If the chairman’s view carries | the other, As J. K. Galbraith told 
(as it is likely to), there will be|the committee, it might have 
no recommendations to the Fed-| made a lot of difference in 1929 
eral Reserve Board about increas- | if we had found a thorough pessi- 
ing margins. “I don’t think that! mist and cherished him.” 
is our business,’ said Senator; So Mr. Fulbright came back to 
Fulbright. From other sources it|the advantage of the warning 
|is learned that the “Fed” has no} light. Few of his witnesses had 
present idea of increasing margin| been pessimists: Galbraith was 
requirements beyond the present | the most pessimistic. But others, 
60%. | like General Woods of Sears 
Tempted To Take Risks | buck, John J. McCloy and many 
Financial circles have been! more, had given their warnings. 
arguing whether the marked re- | Keith Funston, president of New 
| adjustment early this month was| York Stock Exchange, com- 
a direct result of the Fulbright! mented: “One thing is apparent. 
| hearings. The senator said he had | The need for public education to 





had certainly not been his inten-| tional and uninformed actions is 
tion to break the market; and the | even greater than we thought.” 
readjustment (which has been! 
largely recovered) was, he said,/ing partner of Merrill Lynch, 
“quite incidental and immaterial.” | Pierce, Fenner and Beane: “When 
At the time the hearings were | the Fulbright hearings were first 
}announced, said Mr. 
the high levels of the stock mar-| great deal of good would come of 
ket had got to the point that they; them; and I am still of that 
were “off the financial pages” and ' opinion.” So is Senator Fulbright. 


Illinois-Javelin Merger Off 
— Mutual Ditferences Arose 


| MONTREAL (Staff)—The deal|to issue 1,061,560 shares of its 
calling for merger of Canadian | stock to Javelin for all that firm’s 
Javelin Ltd. with Illinois Zinc Co. | assets. These would then have 
| is off. Chairman Morris Blumberg | been’ distributed 


danger that the uninformed pub- | | 


Roe- | 


|no idea whether it was or not. It| protect the public against emo- | 


Said Winthrop Smith, manag-| also 


Fulbright, | announced I anticipated that a} 


Chairman Perry T, Egbert, who is 


& 
ee 
” es 
its 





CLARENCE WALLACE 


elected director British Colum- 
‘bia Power Corp., is Lieut-Gov-. 
ernor of British Columbia. 


19 at ‘Quiet’ 
MLW Meeting, 
Okay Dividend 


MONTREAL (Staff) — The 
Montreal Locomotive Works Ltd. | 
| annual meeting passed off quietly 
last week. Only a handful of 
shareholders was present — 19 in| 
all, including officers and direc- | 
tors. No questions were asked, 
and there was no discussion. 

Only reference to the large) 
dividend paid just two days be-| 
fore — which prompted resigna- 
tion of two Canadian directors 
and set off a hot controversy in 
investment circles — came from | 











chairman of American 
Locomotive Co. 

Said Mr. Egbert: “In view of 
the publicity attendant upon the 
recent special dividend of $9 per 
share, let me assure you again 
that the company remains in an 
unusually s:rong liquid position | 
and possesses a net working | 
capital more than adequate to 








| 


| 


to Canadian | holders. 


accomplish its objectives.” 

It had been argued in some | 
circles, first that the large divi-| 
dend would weaken the company | 
and, second, that if it was to be | 
paid this should have been done 
in another way so as to ease the | 
tax burden on Canadian share- | 


all shares to be outstanding and 


dition to surplus. 


| high, 
construction program over the 
next two years will be “of un- 
| equalled scope and intensity.” 


But no one questioned | after June 1, 1954, because of un- 







Bell ‘Rights’ 

MONTREAL (Staff) — The big 
block of Bell Telephone “rizhts” 
owned by American Telephone & 
Telegraph Co, was awarded last 
week to a large syndicate of 
dealers headed by A. E. Ames & 
Co., which then reoffered them 
publicly at $1.35. 


Offering price on the rights 
means a total of $46.45 on shares 
taken up, providing a yield of 
4.3%. 

This was the first time tenders 
had been called by A. T. & T. on 
its 749,992 rights to purchase Bell 
stock. The deal was handled by 
Royal Trust Co., acting as agent, 
which received a total of 39 bids. 

Only three were for the entire 
block. The Ames group bid, 
$1.2622, was highest. It was 
followed by Gairdner & Co., offer- 
ing $1.1622; and Harris & Part- 
ners Ltd., Toronto, $1.0111. The} 
other 36 bids were for various | 
numbers of rights, ranging from | 
500,000 to 5,000. 

This is the seventh Bell stock | 
offering since the war. None have 
been registered in the U. S., thus | 
each time A, T. & T. has sold its 
rights. But until now, tenders 
have not been called. Instead, a 
group headed by A. E. Ames & 
Co. has negotiated purchase from 
A. T. & T. 

Meantime, as Bell launched its 
new issue — one new share at $37 
for each seven already held — 
President T. W. Eadie issued an 
optimistic statement on 1955 earn- 
ings. He predicted they will pro- 
vide fully for the $2 dividend on 


Offer Public 





permit another “substantial” ad- 


Eadie said demand remains 
and reported that Bell’s 


The offering is expected to 


|yield about $62 millions of new 
capital. 


Pressed Metals | 


‘Divs. Restart 


Dividends of Pressed Metals of 


America, Port Huron, Michigan, 
| will be restarted with a payment | 
of 25c per share on May 2, 1955. | 


Payments were discontinued | 











Hudson’s Bay 


April 2, 1955 THE FINANCIAL POST 


THE BELL TELEPHONE COMPANY OF- 
CANADA IS OFFERING SHAREHOLD- 
ERS “RIGHTS” TO SUBSCRIBE FOR 


ADDITIONAL SHARES. 


WE RECOMMEND THAT SHAREHOLD.- 
ERS EXERCISE THESE “RIGHTS” AND 
SUBSCRIBE FOR ADDITIONAL SHARES 
OF STOCK. WE WOULD BE GLAD 
TO ASSIST IN ARRANGING 
SUBSCRIPTIONS, OR TO HANDLE THE 
PURCHASE OR SALE OF “RIGHTS.” 


BELL, GOUINLOCK & COMPANY 


LIMITED 


ESTABLISHED 1920 
TORONTO WINNIPEG 


HAMILTON 


MONTREAL 


LONDON KITCHENER 





KERNAGHAN & Co. LIMITED 





Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 






2nd Floor, 67 Richmond St. W. Toronto 


EM. 4-4256 





EM. 8-3871 





INVEST IN 
BROADWAY PLAYS and MUSICALS 


‘Write for our free booklet 


New York Theatrical Backers Ltd. 


DEPT. FP-2, P.O. BOX 189, ADELAIDE ST. STATION, 
TORONTO, ONTARIO. 





BEFORE RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 


Investigate our new wall cleanirz 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with sim- 
plicity and speed ‘at small cost. 
Write for our brochure on this 
remarkable work or telephone 
us for free estimate and details. 


4 COLLIER STREET, TORONTO 
TELEPHONE WALNUT 4-1467 





A. TEOLIS 





LIMITED 








C {commended by the board, bring- 
sO- | 


ing the totals for the year to 15% 
| from trading and 242% from land 


| of Illinois Zinc announced that all 
| negotiations have been terminat- 
ed, but gave no reasons. 

President J. C. Doyle of Javelin 
|is reported as saying that mutual 
differences arose which could not 
be resolved. Therefore the project 
has been shelved. 

The original proposal (The Post, 
Feb. 26) called for Illinois Zinc 


Shell Oil Co. 
Sales Volume 


At New Peak 


Volume of oil products sold by 
| Shell Oil Co. of Canada in 1954 
reached a new peak. In July, 
TCP, which until then had been 





available only in premium gaso- | 
line, was added to the regular | 


grade; and to keep pace with 
growing competition, new service 
stations and other distribution 
facilities ‘have been added. 

Competition was intensified in 
all phases of marketing, and 
prices tended to soften toward 
end of the year. At Montreal re- 
finery, throughput increased sub- 
stantially and work has commenc- 
ed on a program to enlarge the 
catalytic cracking, vacuum flash- 
ing, and gas recovery units, with 
completion scheduled for mid- 
1955. The volume of crude oil 
processed at the Vancouver refin- 
ery was approximately double 
that of previous year, reflecting 
process extensions completed ear- 
ly in 1954. 

Confinued increase in local de- 
mand for isopropyl alcohol and 
acetone enabled 


imum capacity. This condition is 
expected to continue throughout 
1955. Outstep drilling in the 
Jumping Pound gas field in Al- 
berta continued successfully 
throughout the year, establishing 
greatly increased reserves in the 
area. Additions to the gas plant 
have been completed, raising pro- 
cessing capacity from 35 to 70 
million cu. ft. of gas daily. Addi- 
tions are also being made to the 
sulphur extraction plant, which 
will enable the unit to produce 
80 tons of sulphur daily. 

Annual report of Shell Oil Co. 
(U. S.), which has a 50% owner- 
ship in the Canadian company, 
shows investment in, and ad- 
vances to, the Canadian company 
of $28,601,993. 


Expect $4 Million 
N.S. Light Issue 


| MONTREAL (Staff) — A new 
|$4 million issue of Nova Scotia 
| Light & Power Co. 4% first mort- 
gage sinking fund bonds is ex- 
pected to be offered shortly by 
Royal Securities Corp. To be 
priced at 101.38, the bonds will 
mature in 20 years. 

Proceeds will be used for 
capital expenditures. N.S. Light 
currently has a large expansion 
program under way, including a 
new 60,000 hp. steam turbo gen- 
erator at the Halifax plant which 
will cost $7 millions and is sched- 
uled for completion in 1957. 

Last previous financing of the 
company was in June, 1954, when 
a $4 million issue of 4%% pref- 
erence shares was sold. 


the Montreal | 
chemical plant to operate at max- | 


Javelin shareholders at the rate 
of one share of Zinc for 24% shares 
of Javelin. 


Steps would then have been | 


taken to wind up affairs of Jave- 
lin. Illinois Zinc would have been 
renamed Illinois International 
|Iron & Zine Corp., with seven 
of 12 directors representing the 
| Canadian interests. 


CPR Earnings 
Up Sharply 


MONTREAL (Staff) — Net rail 


earnings of Canadian Pacific 
Railway for February totaled 
$497,927, up sharply from $373,- 


129 a year earlier. A drop in 
gross revenue was more than 
offset by a cut in working ex- 
penses. 

Comparative statements show- 
ed: 


FEBRUARY 
1955 1954 Increase | 
$ s $ 
Gross rev, .. 31,325,168 32,282,547 957,379 
Work. exp. 30,827,241 31,909,418 +1,082,177 


Net rev. .... 497,927 373,129 124,798 


TWO MONTHS TO FEB, 28 


1955 1954 Change 
$s s s 
Gross rev. .. 64,675,893 62,527,641 2,148,252 
Work, exp. 63,692,100 63,449,310 242,790 
Net rev 983,793 $921,669 1,905,462 
Decrease, 
+Deficit, 


COMPANY 
RE?ORTS 


To assist readers in appraising and 
comparing cojnpany financial state- 
ments. The Financial Post has a uni- 
form method oT presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Metals 


ALUMINUM CO. OF CANADA 
consolidated net profit for 1954 was 
$33,115,214, 16.2% less than consoli- 
dated net of $39,496,690 for 1953. 
Earnings are calculated using the 
straight line depreciation method 
for both years. 

CONS. INCOME ACCOUNT 


Yrs. Ended Dec, 31: 1954 $1953 
$ 8 

ree 256,597,553 258,378,496 
Oper. profit ........ 92,009,321 99,228,338 
Add: Other inc, .... 393,758 279,583 
Net earnings ....... 92,394,079 99,507,721 
Less: 

Int. on debt ...... 12,214,133 10,601,894 

Depr & dep! 16,155,010 11,610,373 

ame, BEM ..-cccce 31,112,280 37,307,320 

Financing exp. ... 1,399,235 966,271 
Add: Asset prof. ... 1,075,567 404,525 

Sec. profit . 326,226 70.302 
Net profit .......... 33,115,214 39,496,690 
Less: Pref. divd. ... 2,075,901 1,296,279 

Com. divs. ....... 15,000,000 15,000,000 
Surplus for year ... 16,039,313 22,600,411 


tIncluding operating revenues of $20,- 
681,321 in 1954, $20,681,928 in 1953. 
tSee footnote ¢ to balance sheet. 


Note—For tax purpose, the co. is claim- | 


ing. additional capital cost allowances of 
$35,625.986 on which tax credit is $15,452,- 


833. 
Times All Interest Earned: 


Before dcepr. 7.36 9.38 
After depr. ... . 6.24 5.19 
Earnings per Share and Dividend Record: 
4 a, Re $66.1 $77.98 
PEGE .. .cdccscves 1.00 1.00 
S%% pref. ....... 108.71 129.04 
Pamd .cccccccsde 5.23 4.61 
Common ......++. 4.56 6.27 


Paidt 2.21 


» Jotbss 2.50 | 
tBased on the outstanding shares at end 


of year. 
CONDENSED CONS. BALANCE 


As at Dee, 31: 1934 $1953 
Cash & gov. bds. ... $38,121,793 $28,564.332 
Accts. rec, less res, . 41,320,241 37,338,861 
Inventéries ........ £9,028,415 54,262,101 

Tet, curr. assets .. 138,470,449 120,271,204 
Misc. assets ........ 10,628,504 9,013,330 
Fixed assets* 491,819,731 468,979,343 

6R4 268,972 






Total assets* .... 640,918, 58. 
Accts., etc., pay. ... 27,908,368 30,897,975 
OD ee 25,682 

| Taxes pay, .......0 293,779 14,490,496 
| Tet, curr. Mab, ... 36,203,147 71,081,271 
| Funded debt ....... 294,637,650 
| RRESErves ....ccsvess 1299436 1,676,872 
Inc. tax res. ..... 49,021,867 33,569,034 
Capital stock .. 110,514,675 102,663,050 
Capital surplus ..... 2,485,325 2,336,950 
| Earned surplus ..... 108,191,887 92,304,145 

*After Gepr. of ... 276560203 ...... 


j 71953 figures have been adjusted accord- 


ing to co's —- 
Werking capital ... 102,267,382 49,199,073 


| management on either point. certainty in the outlook at that 
Just 19 Shareholders | time. Improved conditions in the 
| The 19 shareholders present | fourth quarter of last year made | 
represented 496,581 shares (in-|# Profit for the year possible and 
cluding 400,000 owned by Amer- | S@les for the first two months of 
ican Locomotive). There are an| 1955 were slightly more than $1 
estimated 3,500 Canadian share- million per month. The immediate 
holders. 

No new board was selected last 
week, Mr. Egbert said he had 
some suggestions to make re-| 
garding the constitution of the 
board of directors, but was not 
prepared to make them at that 
time. He therefore moved that 
the meeting be adjourned to 
April 29, at 10.30 a.m. 

The meeting did approve a by- 
law cutting the number of direc- 
tors from 12 to 11, But since 
there were only 11 at the end 
of 1954, this still leaves two 
vacancies resulting from the 
recent resignation of F, D. Chap- 
man and R. O. Johnson. 

Following the meeting, Chair- 
man Egbert said that no other 
resignations had been received. 
He would not indicate whether 
all the nine remaining directors 
would be standing for re-election. 

Business Satisfactory 

On the outlook, Mr, Egbert ex- 
pected 1955 to “provide a satis- 
factory level of business.” 

Diesel locomotive orders on 
hand are enough to assure several 
months production, he said, while 
the railways’ dieselization pro- 
grams will provide a potential 
market for some years. 

MLW has introduced a new 
type diesel locomotive, designed 
|} exclusively for Canadian condi- 
| tions where long hauls are made 
| under extreme temperature varia- 
| tions, the chairman reported. 


outlook is promising, says Presi- 
dent J. W. Leighton. 


Annual meeting is April 18. 





G. F. DENT 


Manager in Winnipeg since 1932, 


‘Net Profit Up; 








Mr, George F. Dent, who has been Western District 


the soles responsibility for Manitoba, Saskatchewan 


* | (1242% and 242% a year ago). 
> . 7 . Graham F. Towers, former Gov- 
Appoints Tow CFS | ernor of the Bank of.Canada, has 
Hudson’s Bay Co. net profit for| been elected a member of the 
year ended Jan. 31, 1955 was Canadian committee. 
$4,827,000 ($3,699,000 the previous; Annual meeting will be held 
year), equal to 86c (74c) a share. | May 6 in London. Transfer books 
Final dividend from trading of | will be closed from April 20 to 
11% and final distribution from | May 2 inclusive. Annual report 
land sales of 1%% has been re-' will be issued April 12. 





ANNOUNCEMENT 


GENERAL FOODS EXPANDS IN WEST 





J. L. HARBOTTLE G. ®. GLANVILLE 


Mr. Clarence J. Egli, Vice-President (Sales), General Foods, Limited, 
announces a re-organization and expansion of his Company's Sales 
operations in Western Canada, effective April Ist. 


The expanding economy and population of British 
Columbia and Alberta hos been recognized in the 
establishment of an additional Sales District, with 
fo service customers in these 


will continue with 


| ae to other MLW prod- ead the Heed-ol-the-lakes. aren. .ef north-western offices in ors ee eae . 
}ucts, he stressed the importance 4 We r fs provinces. s the new Distric es Manoger, Mr. 
lof diversification Ontorie. To. assist in the increasing development of , » ‘nicky Glenville has been promoted from the 


in providing 
stability in sales and earnings. He 
| listed the various items made by 
the company besides locomotives 
— heat exchangers, pressure ves- 
sels, control valves, pumps, ma- 
|chinery, water and sewer pipe, 
penstocks, etc. — and said MLW 
| “proposes to expand its activities 
in this direction.” ; 

“Your company’s close associa- 
tion with American Locomotive 
|Co.,” he added, “will be invalu- 
able to it for this purpose.” 


Important Notice to 
Unregistered Shareholders 


LAPA CADILLAC GOLD 
| __ MINES LIMITED 


Supplementary Letters Patent have been 
granted, reducing the capital of the Com- 
pany from 4,000,000 shares of the par 
value of $1.00 each to 1,000,000 shares of 
the par value of $1.00 each, and then in- 
| creasing the authorized capital of the 

Company from 1,000,000 shares of the/| 

par value of $1.00 each by the creation | 

and addition of a further 2,000,000 shares | 
of the par value of $1.00 each, At the! 
same time the name of the Company has | 
been changed to ZULAPA MINING COR- 
| PORATION LIMITED. 


The shares of Lapa Cadillac Gold Mines | 
be removed from | 








| Limited will 


tion Limited will be listed for trading. | 

Apply to the head office of the Com- 
pany, or to the Guaranty Trust Company 
|of Canada, 70 Richmond Strect West, 
| Toronto, Ontario, for letter of transmittal, 
| which will permit you to obtain those 
| certificates of Zulapa Mining Corporation 
Limited to which you are entitled by 


a 


By Order of the Board. 
Margaret B. Smith, 
Secretary. 
LAPA CADILLAC GOLD MINES 

LIMITED 
Suite 1010 

100 Adelaide Street West 

Toronto, Ontario. 
Telephone: EMptre 3-9949 


this important market, Mr. J. L. (Bud) Harbottle, who 
has been Prairie Territory Manager for some years, 
is promoted to the position of Assistant District Man- 
ager, with Headquarters in the Winnipeg District Office. 





VANCOUVER MANUFACTURING SITE 


555 Howe Street, Vancouver, B.C. 


position of Pacific Territory Manager. Mr. Glanville 
has sixteen yeors experience with the Company, both 
in the field in Ontario ond the West, and in adminis- 
trative soles work. 











Manufacturing Building on Tidewater. Heavy “frame construction containing 
approximately 22,000 sq. ft. 40 H.P. Steam boiler. Lunchroom and locker facilities 
for about 40 people. 2,300 sq. ft. attractive offices on second floor. All new wiring, 
new heating. Truck level loading platform. Immediate possession. . 


$75,000.00 or reasonable offer. 
PAUL H. MeCLUNG 


BOULTBEE, SWEET & CO. LTD. 


PAcific 7224 
Exclusive Agents 


a 
- 








The Editorial Page 


Individuals Do Count 


One of the hazards of mass merchandising 
and mass distribution is the temptation to regard 
people as parts of a mass, rather than as human 
beings. Such an attitude is hazardous because 
it runs counter to the basis of our political sys- 
tem, which is founded on the idea of the unique 
worth of the individual. Considering consumers 
and workers always in the mass is als6é apt to 
be poor business, because it leads to manage- 
ment decisions based entirely 6n geénefaliza- 
tions, and as the logicians tell us, “all generaliza- 
tions are false, including this one.” 

We bring this up because the current issue 
of the Harvard Business Review contains two 
articles which suggest that some segments of 
management have become far eut of touch with 
the individuals who buy their products and run 
their machines. “Observing People,” by Theo- 
dore V. Purcell, is an earnest analysis of the 
problem of “foremanship,” es illustrated by the 
successful experience of a good foreman. 

The foreman’s ‘secret turns out to be his 
willingness to accept people on their merits, and 


to consider each one as an individual in working 
with him from day to day. 

“The Product and the Brand,” by Burleigh 
B. Gardner and Sidney J. Levy, deals with 
“qualitative research into consumer motivation”; 
in other words, what makes people buy things. 
They discover, with an air of surprise, that 
human beings are complex and their motives 
mixed. 

Both these articles appear to go a very long 


" and complicated way to make points which 


ought not to be new: the fact that men and 
women will work better for someone who un- 
derstands them and respects them as individuals 
than for someone who treats them as machines; 
the fact that a man who composes a sales mes- 
sage with his Aunt Hattie in Omemee in mind 
will do a better job than one who is addressing 
a vague and faceless “consumer.” 

We doubt, frankly, if much of modern man- 
agement is really as far out of touch with life 
as these articles would suggest. If it were, we'd 
all be in terrible trouble. 





It’s Our Best Market 


There is more than a pretty girl behind the 
meat price chart on this page. There is the 
picture of a lesson that all successful business 
must learn and the solution for a big part of our 
farm marketing problem. 

During the war, consumption soared to rec- 
ord heights notwithstanding rationing. The rea- 
son was simple. More people were working and 
earning more money than ever before. The 
ration was generous. Many housewives found 
that they could afford to sérve meat ‘freely. 

Then came peace and decontrol.‘ Meat prices 
moved up sharply, especially for beef. Finally 
even for the makings of hamburger the house- 
wife was asked to pay a d6éllar a pound. She 
soon decided that she wouldn't. 

It was those exorbitant prices that put the 
big kink in the mest consumption line after 
the. war. Once prices got down to what the 
housewife considered reasonable, consymption 
shot up until Once more it fs breaking records. 
li’s the old story and it’s equally true of meat 
or cars, or anything, 

Today this record rate of consumption, plus 
the 30% increase in our population since prewar, 
is using up nearly all the meat our farmers are 
producing. We still need some export to keep 
the domestic situation healthy but not nearly 
as much as we did 20 years ago. Then we had to 
find an outside market for an enormous amount 
of beef and bacon or the equivalent in livestock. 
If we didn’t there was trouble. Soon, with more 
people and a high rate of consumption we will 
be eating every pound we can raise. 


Encouraging Statistics 

These spring days we’re watching for signs 
of economic good news the way some other 
people are watching for the first crocus. Con- 
sequently, we’re pleased to report that the cur- 
rent crop of figures fror’A DBS contains some 
very fine specimens of statistical joy. 

Weekly wages and salaries in Canadian in- 
dustry avéraged $58.55 at the start of January. 
That’s $1.99 more than a year éarlier, and since 
consumer prices on the whole remained steady, 
it means that the wage-earner consumer has 
another two bucks to spend on the things he 
himself and. other Canadians. produce. 

In spite of unemploymient, Canadian labor 
income rose 2% to a new peak last year. Whole- 
sale sales averaged 3.5% higher in January than 
a year earlier. Output of household washing 
machines, which has been déwn, jumped almost 
27% in January, Total domestic exports rose 
to $305.7 millions in January, compared with 
$260.7 millions the year before. Checks cashed 
in clearing centres were worth 10% more this 
January than in January 1954. 

With so much talk about unemployment, 
some of these items are going unnoticed. The 
news from the statistical front is by no means 
all bad. It’s nearly all good. 


Canada House In New York 


Canadian Consul-Géneral Ray Lawson hopes 
to get his Canada House in New York City start- 
ed this year. His fellow Canadians will hope so, 
too. 

Mr. Lawson deserves full credit for an ex- 
cellent proposal and for pushing it through on 
a thoroughly sound basis. 

It’s a first class idea this, to have major 
Canadian institutions getting together to have 
a building of their own in downtown New York. 
Scattered hére and there in rented quarters 
through the big city, Canadian enterprises in 
New York make litthe impression. Concentrated 
in theit own Canada House they will be noticed 
prominently. 

Private interests have already pledged $3 
miJions to the building fund. 

It is to be hoped the —_ goes forward 


promptly. 


Moral Failure At Yalta 


The real criticism of Yalta lies not in what 
may of may not heve been given away but in 
the breaking of fundamentgl rules of sound 
conduct, says James Reston of the New York 
Times. 

“The good negotiator,” said the diplomat 
de Callieres in 1716, “will never base the suc- 


essential is precision. By this is ‘méint net 

merely intellectual accuracy but moral a¢euracy. 

The negotiator should be accurate both in mind 

and soul.” 
In 

ly, the r 


tism. Roosevelt connived with Churchill against. 
Stalin, and with Stalin against Churchill. As 





tspects, as Reston points.out blunt- . , 
Stalin 
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for precision, says Reston, that was lacking 
almost entirely. Roosevelt had advisers, but 
most of the time he talked “off the cuff.” He and 
Churchill went,to much trouble to have a prior 
meeting at Malta in order to co-ordinate their 
policies before the Yalta Conference but they 
never co-ordinated them. 

Reston’s summing up is devastating: 

“Careful preparation, truthfulness, precision, 
patience, impassivity, modesty—all the funda- 
mentals of good negotiation were violated by 
one or the other, at some time or another. They 
were trying, as Churchill wryly remarked, to 
organize the world in five days, when even the 
Lord had taken seven. 

“In their hearts they knew they did not 
agree, but they insisted upon the appearance of 
agreement.” 


Did You Know... 


In these days of steadily expanding civil ser- 
vices one hesitates to suggest a new public ap- 
pointment, But an editor with a blue pencil 
might be a good investment. He could save the 


taxpayers dollars and wear and tear on many a ‘ 


wastepaper basket if government jiterature 
passed across his desk before it went to the 
printers. 

Read these gems from a 10-page batch of press 
fillers from the Department of National Health: 

“While the appendix is a small and apparently 
useless organ, it car cause serious trouble if it 
becomes inflamed”. 

“Eating too much of one type of food and too 
little of another may result in an unbalanced 
diet”, 

“Walking with the feet, pointed straight ahead 
rather than with the toes outward, gives a better 
balance to the body and actually necessitates 
fewer steps.” 

Admittedly it has been a pretty dull winter 
and not every day does a brand new medical 
discovery come along. But surely we can be 
spared this. 


On Dangerous Ground 

Ontario’s Premier Frost is certainly well 
advised in deferring the new and sweeping farm 
marketing plan until the legality of the necessary 
legislation has been tested. There has been 
trouble already with much more limited farm 
marketing schemes and a protest case is now 
before the courts. 

Any government is getting on very danger- 
ous ground when it permits, let alone encour- 
ages, any group to dictate to all producers what 
prices they will charge, and when and through 
what agency they must sell their goods. 

In other business, that sort of thing brings 
the combines police and héavy fines. All con- 
sumers of farm products find it difficult to 
understand why the same rule does not apply 
to all, 

The new Ontario plan is asking for trouble. 
It could cover any farm product and give the 
most sweeping marketing powers to any organ- 
ized group. All sorts of independent producers 
are bound to object and object strenuously. If 
passed into legislation, effective enforcement 
would see the countryside swarming with in- 
spectors and police, the jails filled, and the 
courts clogged. 


A Century Of Progress 


Canada’s giant industrial strides, present and 
projected, are most impressively presented in 
Canadian General Electric’s special centennial 
map now being distributed. 

Here at a glance one can get a comprehensive 
picture of this country’s great natural resources 
in minerals, power, gas, and oil. As well, we see 
the major development projects already carried 
out, or being undertaken and those planned for 
the immediate future. 

The map has been specially designed to show 
the tremendous progress this country has made 
industrially in its first 88 years and what we 
will have accomplished by our 100th birthday 
a little more than a decade away. 

This is a remarkably effective and timely 
piece of work. 


No Sales Problem Too Tough 
We thought we had seen just about every- 
thing in the way of ingenuity in advertising 
read, last summer, an advertisement 
sport made of Indian madras. 
the ad was that here was a ma- 
terial that could be counted on to fade. 
of 


dressed to drinkers who don’t like the taste 
of liquor. The point of this sales message was 
that when you drink a vodka cocktail, you can’t 
detect the liquor. 

All this has great penne Glee che 


to tout color- 
fade, and liquor 
use you can’t taste it, we feel no sales prob- 
is going to be too tough to tackle. 


s 





Napier Moore’ 
Seratech Pad 


WITHIN THREE DAYS last week 





Hooker, of the Springfield, Mass., 
Republican; Hale Steinman, owner 
of Lancaster, Pa. newspapers and 
radio station; Britain’s Lord Iliffe, 
proprietor of the Birmingham Post, 
the Birmingham Mai] and the Cov- 
entry Evening Telegraph, and a 
rather unusual American business- 
man, Charles Correljl. 

The name of Charles Correll may 
not convey anything to you. Were 
you to meet him casually, his conver- 
sational voice wouldn’t give you a 
clue to his identity. Yet Charlie 
Correll, for three decades, has been 
known to millions of people in the 
United States and Canada. For he 
is none other than Andrew H. Brown, 
President — the Andy of Amos and 
Andy. 

There was a time when, if you 
walked down any deserted street at 
7 p.m., you would hear from every 
radio the theme tune which preceded 
“Here they are!” Incidentally, that 
theme tune was originally written for 
a movie called “The Birth of a 
Nation,” produced in 1915, and it was 
lifted from an old standby entitled 
“Angel's serenade.” 

Amos and Andy are still on the air. 
‘Nowadays, Correll and his partneg 
of many voices, Freeman Gosden, re- 
cord their broadcasts ahead of time 
and the scripts are written for them 
by a team who studied them for years. 
There is a television Amos and Andy 
show, too, in which the originals 
never appear, for it is played by an 
all-Negro cast. 

But Correll loves to talk of the 
early days when he, who once earned 
his livelihood laying bricks, and 
Gosden, working for nothing as song 
and gag men in a Chicago studio, got 
the idea for Amos and Andy and tried 
it out. It clicked. And in 1924 they 
were on the air with the regular pro- 
gram that was to become world 
famous and make‘hem fortunes. Then 
they wrote every line themselves, 
more often than not finishing the 
script a minute or two before they 
were at the microphone. 

It has been a remarkable partner- 
ship. “In all the years we have 
worked together,” said Correll, 
“Gosden and I never have had a cross 
word.” He was not in the show 
business before he got into radio, 
While the Amos and Andy program 
is big business (“And I consider my- 
self a businessman,” says Correll) 
they take life more easily. Silvery- 
haired Andy doesn’t play cards, 
doesn’t gamble, never takes exercise 
if he can possibly help it. He finds 
relaxation in sitting down and doing 
nothing. 


e . * 


IT WAS AT A DINNER PARTY 
that we listened to Eugene Meyer and 
Lord Iliffe discussing the newspaper 
business. Meyer, who bought the 
Washington Times-Herald less than 
a year ago and merged it with his 
morning Washington Post, said he 
bought the evening paper for its 
editorial page. Iliffe, veteran pub- 
lisher, said it was the first time he 
had ever heard of a paper being 
bought for its editorial page. And 
Meyer was equally taken aback when 
he learned of the profits made by 
English provincial newspapers. Inci- 
dentally, Lord Iliffe was interested in 
hearing about the sale of the Toronto 
Globe and Mail, He thought the 
reputed price of around $11 millions 
a lot of money, Though he himself 
paid £2,250,000 for the Birmingham 
Post and Mail in‘1942, The Coventry 
Evening Telegraph was established 
in 1891 by Lord Iliffe’s father, At 
one time lliffe had large interests in 
the trade paper field, but disposed of 
them some years ago. 


* 7 * 


ALL THREE OF THE JU. S. PUB- 
LISHERS with whom we talked 
leaned to the opinion that disclosure 
of the Yalta agreements between 
Stalin and President Franklin D. 
Roosevelt was made for U. S. domestic 
political reasons, We discussed with 
Richard Hooker, of the Springfield 
Republican, réports \that Roosevelt 
was a desperately ill man when he 
went to Yalta. Hooker, who used to 
see the President frequently, talked 
with him a day or so before he left. 
“Roosevelt was a great actor,” he 
said, “and it may be that he com- 
pletely fooled me, but he certainly 
didn’t strike me as being a sick man, 
On the contrary, he seemed to be 
particularly alert.” 

A couple of days after our meeting 
with Hooker, Vice-Admiral Ross T. 
McIntire, personal physician to the 
late president, denied in an interview 
reports that Roosevelt was sick 
mentally and physically during the 
wartime conference. 


THE BRITISH SOCIALIST Party 
meeting which expelled Aneurin 
Bevan from the parliamentary party 
produced some choice cuts. Member 
Percy Daines asked why, if Mr. 
Bevan was so loyal he was billed to 
speak with Communists against Ger- 
man rearmament. Member Leslie 
Hale immediately asked why he 
shouldn’t when Mr. Attlee was to 
speak on a platform with Arthur 
Horner (Communist miners’ leader). 


munist Party entitle her to a certifi- 
cate of political virginity.” 





Stop Me If... 


Pe eine Seems, “ee 
we hada eae et toe 
our might. Let ts gird oor leins. Let 
us take off our coats. Let us bare 
arms. Let us— ” + . 
walla near thu phatiuena. 2 
be a moral awakening, don't 
to take off another thing!” 
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Post Scripts 


Heads Youngest Exchange 


A war veteran and investment brok- 
er who still finds time for extensive 
community work heads Canada’s 
youngest stock 
exchange, He is 
J. Logan Suther- 
land, elected 
president of the 
Edmonton Stock 
Exchange at the 
recent annual 
meeting of that 
organization, 

Edmonton’s 
steadily growing 
industrial activi- 
ty has been re- 
flected in the 
increased activi- 
ty of its stock 
exchange. 

The exchange 
commenced op- 
erations two years ago with 65 seats. 
Since that time there have been few 
transfers. Featured on trading lists 
are mining, oils, and industrial stocks, 


Sutherland is a native of Brantford, 
born there 57 years ago. After attend- 
ing Ridley College, at St. Catharines, 
he enlisted in 1916 for the First Great 
War. He served in the Royal Air 
Force. He is a graduate of the Univer- 
sity of Toronto and Osgoode Hall, To- 
ronto. For three years he was with a 
legal firm in Brantford. After coming 
to Edmonton, he was with the Canada 
Life Assurance Co. for a year, then for 
two years with Royal Securities Corp. 
In 1931 he became a partner in the 
firm of Sydie, Sutherland and Driscoll, 
handling investments, general insur- 
ance and rea] estate. 


In community work, Sutherland oc- 
cupies a prominent place in Edmonton 
circles. He is active in the John How- 
ard Society of Alberta, Edmonton 
Museum of Art, Community Chest and 
the Red Cross Society and is a member 
of the board of stewards of Robertson 
United Church, 

The new exchange head enjoys golf 
and also does his share of hunting in 
the fall. He is also an enthusiastic 
baseball, football and hockey fan. 


* * * 





MR, SUTHERLAND 


Bachelor President 


The adage “He travels fastest who 
travels alone” seems to apply forceful- 
ly in the case of new president of the 
Ontario Association of Real Estate 
Boards.. Newly 
elected, Bert 
Katz of Ottawa 
is the first bach- 
elor to head the 
realtors’ organi- 
zation in its 33- 
year history, He 
succeeds Murray 
Bosley of To- 
ronto. 

Katz was born 
in Ottawa in 
March, 1911. He 
attended Lisgar 
Collegiate Insti- 
tute in his native 
city, and later 
went to McGill 
University. He graduated in arts '31. 

The new president did not enter the 
real estate business immediately. He 
first gained experience as an advertis- 
ing copy writer in the office of a New 
York agency. Later he returned to 
Ottawa, where he became a salesman 
for domestic and commercial electri- 
cal equipment arid, for a few years, 
was in the credit installment business. 
It was not until 1942 that he became a 
real estate broker. He has conducted 
his own business'ever since. 

A strong believer in the benefits to 
be derived from organization, Katz 
was president of the Ottawa Real 
Estate Board in 1953: and 1954, and 
became a regional vice-president of 
the Canadian Association of Real 
Estate Boards in 1954. In the Ontario 
Association—the body which he now 

was regional director for 
Eastern Ontario in 1953 and vice- 
president in 1954. 

Katz’s hobbies are foreign travel 
and reading, chiefly travel literature. 
Summer cottage puttering replaced 
golf as his favorite sport some years 
ago. 





MR, KATZ 


No. 1 Engineer 

Richard E,. Heartz, Montreal, presi- 
dent of ‘Shawinigan Engineering Co. 
and a member of the management 
committee of the parent Shawinigan 
Water and Power Co., has been 
chosen as. next president of the Engi- 
neering Institute of Canada, with its 
47, branches and 16,000 members. He 
will take office in May, succeeding 
D. M. Stephens, of Winnipeg. 

Heartz has been active in the affairs 
of the. institute for many years, a 
vice-president and chairman of its 
finance committee in 1949-50, a mem- 
ber of the council from 1942 to 1944, 
treasurer in 1948, and -chairman of 
the Montreal branch in 1941. He is 
a member of the board of governors 
of Sit George Williams College in 
Montreal; the board of. regents of 
Mount Allison University at Sack- 
ville, N.B., where he received an 
honorary doctorate of laws in 1952; 
and the board of governors of the 
Royal Edward Laurentian Hospital, 
Montreal. 

A native of Marshfield, P.E.I., Heartz 
took his engineering degree at McGill 
in 1917 and enlisted immediately in 
the Royal Flying Corps, receiving his 
commission a year later as a pilot in 
the newly formed Royal Air Force. 

He joined Shawinigan Engineering 
in 1920 and since that time has played 
a leading part in the development 
of the parent company’s hydro-elec- 
tric system in Quebec, and- has been 
identified with many other major 
engineering projects in various parts 
of Canada. 

In 1941 and 1942, Heartz was on 
loan to Wartime Merchant Shipping 


Ltd, as general manager. of that 
crown company which, 0 ting on 
a nationwide scale, co-ordifiated the 


work of 14 shipyards and their sup- 
pliers to carry out Canada’s program 
of building cargo ships, producing 
vessels totaling more than. four mil- 
lion tons during the war and em- 
ploying, in the construction program, 
75,000 men, 
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New Grain Board Member 

Sveinbjorn Stanley Loptson is very 
proud of his first name, but he rarely 
hears it because friends find it.easier 
to use his second. 
He is the first 
person of Ice- 
landic descent to 
be appointed to 
the Board ef 
Grain Commis- 
sioners for Can- 
ada. He succeeds 
John Vallance, a 
former Saskat- 
chewan MP who 
retired at end of 
his term. 
















grades cited in 
regulations of 
the Canada 
Grain Act (there 
are literally hundréds) but he knows 
grain growing. He operates two ad- 
joining farms totaling about 2,000 
acres in his native Saskatchewan. 

Loptson was born in 1912 at Breden- 
bury, population about 400, where he 
has lived all his life. He was secretary 
of the first United Grair Growers local 
in his home town, was elected a direc- 
tor of that company in 1947, continuin7 
on its board until] his recent appoint- 
ment, He was also one of the original 
group to apply for membership in the 
Bredenbury local of the Saskatchewan 
Farmers’ Union but later canceléd his 
membership because of disagreemént 
on policy matters. 

The new grain board member’s fam- 
ily came out from Iceland in 1888 
when his father was a baby and settled 
in the Concordia District. For some 
time Loptson combined farming with 
other operations, including construc- 
tion work and the running of a hard- 
ware business. 

One of his big cash crops was partly 
an accident. A year or two after the 
last war a lease-option deal with a 

war veteran 


MR. LOPTSON 


coliapend. Chae. wee mearty tee: late 
to seed the land. In - 


son sowed 100 acres of rye. It yielded 
25 bushels to the acre and rye jumped 
to $4 a bushel. 7 

Married in 1934, the Loptsons have 
a family of three sons, the oldest 18. 
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What Others 
Ave Saying 





Editorial of the Week 


For a Better Living 
Regina Leader-Post 


Demands for a standard of living comparable 
with that of our neighbors before we have earned 
it through the expansion of our production and 
exports, have made it more imperat.ve than ever 
that we- welcome immigration to enlarge our do- 
meéstic markets. 

The surest road to a depression is to follow a 
course of higher and higher wages and earnings on 
the one hand and restrictive immigration policies 
on the other. In fact, much of this winter’s unem- 
ployment stems from the pricing off the export 
markets of Canadian commodities which the do- 
mestic market cannot consume. 

Instead of robbing Canadians of jobs, immigra- 
tion creates employment for workers who now are 
in the country. It furthermore wid ns opportuni- 
ties for higher wages—and for higher prices for 
farm products. 


Other People’s Views 


THERE CAN BE NO EFFECTIVE reduction in 
trade barriers without United States co-operation, 
points out the Windsor Star. “She is the most 
powerful economic force in the world. If it were a 
small nation which adopted her attitude it wouldn’t 
mean much. It means almost everything when 
United States does it.” 


CHARGING for books produced by the Queen’s 
Printer is sound, thinks, the Montreal Family 
Herald: “First, no one would welcome paying more 
taxes to enable publications tc be produced free of 
charge. Secondly, if books cost money they are 
read and kept. If they are free, they are only too 
likely to be cast aside as worthless.” 


IT IS A PROUD BOAST of the Canadian people 
that it extends a warm welcome to visitors and 
strangers, points out the Montreal Star. But it adds: 
“A correspondent recently in Oslo reports meeting 
a young Norwegian who had come to Montreal to 
study engineering. During his years at McGill 
he was never once invited to a Canadian student’s 
home.” 


IS THE GAS PIPELINE idea dead or just de- 
layed, asks the Ottawa Journal? “The Government, 
which has had its hands in this project-from the 
outset, and which evidently considered the idea of 
saving it by some form of public assistance—which 
would have been of doubtful wisdom—must know 
where things stand now. We think it is its duty to 
tell Parliament what it knows.” 


EVERY CANADIAN should blush with shame, 
declares the Revelstoke (B.C.) Review “at the in- 
vitation of Prime Minister Menzies to send our une 
employed to Australia. Certainly the pioneers of 
this country who overcame apparently insurmount- 
able odds to place us where we are should turn in 
their graves at the supine, indifferent and un- 
initiative attitude of their descendzcnts.” 


FRESH CONSIDERATION for the gas pipeline 
plan is to be welcomed, says the Winnipeg Free 
Press. “That, rather than a year’s delay to the ex- 
isting project, is what is really involved. It pro- 
vides the opportunity not only for more careful 
technical investigation by the experts but also for 
more consideration, by politicians and public, of the 
principles involved in such a project in modern 
Canada.” 


PUNCTURING of the Lady Godiva legend 
doesn’t bother the Peterborough Examiner. “None 
of the characters in it appeal to us—Leofrie the 
man with the brutal sense of humor, Godiva, ‘the 
self-sacrificing prig, and the people ‘ot Coventry, 
who made such a prurient fuss about it all. And 
as a means of tax reduction the famous ride has 
not proved of lasting value, or we would all be out 
on horses at this time of year naked as jay-birds, 
riding toward Ottawa in an —* the 
heart of Dr. McCann.” 
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The anatomy of spring 


(Continued from page 1) 
chill’s decision to build hydro- 
gen bombs, so that Britain will 
have a larger influence on 
American policy and remain in 
the big league, is simply part 
of the dissolution and new 
synthesis. So is the similar 
decision of France. The price 
of multi-power will come high. 


Colossi’s Real Focus 
Shifting From Foreign 
To Internal Affairs 


The second fact of this spring 
is identified by the penetrating 
Washington correspondent of 
The Christian Science Monitor, 
Joseph Harsch. It is that the 
real focus of the colossi has 
quietly shifted from foreign 
to internal affairs. 

That fact is obscured for the 
moment by an aberration, a 
blunder or an accident in the 
Strait of Formosa, and Formosa 
could prove sufficient, even 
before this is printed, to smash 
the new pattern altogether. 
Yet the Formosa crisis is itself 
a local version of the general 
circular motion. 

For familiar reasons, wise 
or unwise, Mr. Dulles brand- 
ishes American power on the 
coast of China, but the essen- 
tial purpose of the United 
States is to disengage from 
the coast of China and to for- 
get as quickly as possible the 
reckless 1952 election slogans 
of “liberating” Russian satel- 
lites, “rolling back the Iron 
Curtain,” “unleashing Chiang” 
and repealing the communist 
revolution by force, 

Chiang has been re-leashed. 
The United States has re- 
nounced the use of force to 
achieve its larger objectives 
and will use force only to 
repel what it considers ag- 
gression As Mr. Harsch 
notes, Washington has been 
“drawing in its outposts and 
redeploying its forces toward 
the centre and away from the 
frontiers of the cold war.” It 
has been withdrawing forces 
from Korea; has refused to 
fight in Indo-China; has aban- 
doned its military control of 
Japan; has whittled down its 
army; and unfortunately seems 
to have whittled down last 
winter’s blueprint for a Mar- 
shall Plan in Asia. 

It is impossible to be sure 
of Russia's parallel movement 
of disengagement. But the 
United States evidently is sure 
enough to be planning—apart 
from the accidental dangers of 
Formosa—on the assumption 
that Russia does not want a 
big war anywhere. 


That assumption may be 
doubtful but there is no doubt 
about American policy as dis- 
tinguished from speeches and 
gestures. The United States, as 
Mr. Harsch puts it, has “enter- 
ed into what can be called a 
tentative, gingerly experiment 
in partial demobilization.” 

The American assumption is 
further proclaimed in a highly 
significant but little noted 
speech by Mr. Dulles, who ap- 
peals out of a clear sky to the 
“historic friendship” between 
the United States and Russia, 
to “Russians of stature” who 
will “patriotically put first 
their national security and the 
welfare of their people.” 

Mr. Dulles is _ optimistic 
enough to believe that he can 
detect the “outlines of a basic 
policy difference in Russia.” 
He must have good eyesight 
for a man of his age. At any 
rate, he is trying to project 
a new tone of voice through 
the walls of the Kremlin and 
he now seems to see the arch- 
enemy no longer in Russia but 
in China. 


American, Russian 
Domestic Affairs 
Movement Circular 

Whence the vast and pon- 
derous circular movement in 
international politics this 
spring? It stems out of an- 
other circular movement in 
domestic affairs, both Ameri- 
can and Russian. The colossi 
are having trouble of opposite 
sorts at home. That is the 
third sovereign fact of 1955. 

Russia’s troubles, basically 
the failure of the farm pro- 
gram—it has six million less 
livestock than in 1928 to feed 
a population increased by 60 
million—is disguised as well 
as possible. Mr. Malenkov has 
not been shot so far like Mr. 
Beria and other political fail- 
ures and is paraded as a kind 
of plump specter on ceremonial 
occasions to reassure the pub- 
lic, but the trouble neverthce- 
less is conceded by this de- 
motion and by the pretty can- 
did admission of the farm 
problem. 

American politics was con- 
centrated for 10 postwar years 
on the expansion of foreign 
power, which saved the free 
world. It is concentrated this 
spring on issues long dormant 
or relegated to the background 
—on taxes, budgets, presiden- 
tial politics, the stock market 
and the puzzling phenomenon 
of unemployment during a 
period of high prosperity. 

The Russian problem is 
shortage; the American is sur- 
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, up to 12 tons, that hitherto could 
on primarily passenger planes, is 


easily carried by the Airwork Atlantic service. 


AIRWORK ATLANTIC 


UMITED 


is the transatlantic all- 
cargo service provided by 
Britain’s leading indepen- 
dent air carrier, Airwork 
Ltd. A member of 1.A.T.A. 
Airwork was established in 
1928 and is now the largest 
organization of its kind in 
the world. Combined with 
Airwork’s aviation know- 
ledge is the vast cargo 
experience of the Furness 
Withy and Blue Star Line. 
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plus. Whatever the economists 
may say about it, the shift 
from foreign to domestic af- 
fairs is undeniable and, I sus- 
pect, highly perilous. The 
circle is as clear as Euclid 
could draw it. 

Within the great circles are 
smaller circles, interesting but 
relatively unimportant. 

This spring's blow-up in the 
British Labour Party, for ex- 
ample, represents only the re- 
turn of the socialist majority 
to the facts of life after a long 
detour. Socialism in Britain 
reached a dead-end in the 
theory of state ownership and, 
under Mr. Attlee, is blindly 
groping for a new policy to 
replace a lost dream. Mr., 
Bevan, the heretic, is cast into 
outer darkness because he re- 
fuses to round the circle and, 
moving in a straight line, must 
move in isolation. 


Canada’s Government 
Also Traveling 
In Awkward Circle 


Again, the circular movement 
of the St, Laurent Government 
(which, out of long practice, 
changes gears almost noise- 
lessly) is quite apparent from 
two remarkable exhibits. 


The first is confused by a - 


disagreement between the gov- 
ernment and a pipeline com- 
pany but what is the govern- 
ment actually doing here? 
By forbidding the export of 
Alberta gas until the eastern 
Canadian market is served, and 
by offering to put the state 
back of a pipeline, the Gov- 
ernment is reviving the Na- 
tional Policy of Sir John A. 
Macdonald, who defied econ- 
omics and north-south geog- 
raphy in the same fashion by 
putting the state back of the 
CPR. 

The Kaiser dam affair and 
the ban on electrical exports 
are only another aspect of the 
same historic policy. It never 
really changed except in de- 
tail. 

Sir John would smile if he 
were around this spring. He 
knew all about circular pol- 
ities. © 

Secondly, in the tax deal 
with Mr. Duplessis the Gov- 
ernment is travel) .z an awk- 
ward curve after maintaining 
for nearly 15 years the dic- 
tum of the Rowell-Sirois Re- 
port that the great basic tax 
fields must belong to Ottawa 
for imperative national rea- 
sons. 

The sacred preserve has been 

broken. Ottawa is ready to 
share a limited but large basic 
tax field with the provinces. 
And the big provinces are be- 
ginning to revolt against the 
wartime concentration of 
power in Ottawa, exactly as 
they did after the first World 
War. 
But even more interesting 
than the circular motion of 
politicians, large and small, is 
the spring posture of the pub- 
lic. Not only interesting but 
unbelievable. 


Here we are in the spring 
of 1955 when every newspaper, 
every expert and Sir Winston 
himself tell us that a few 
dozen bombs can blot out the 
human springtime of 5,000 
years and revive the old winter 
of human barbarism. Yet 
everywhere people are going 
about their business as usual 
and already planning their 
summer vacations. Their 
minds, punch-drunk with too 
many warnings, cling to the 
familiar circle of their private 
lives. 

A historian 50 years from 
now, if there are any historians 
in business then, will imagine 
that in the spring of 1955 con- 
contemporary human creatures 
must have shivered in terror 
under this monstrous shadow. 
He will hardly believe that 
most of us were contentedly 
watching a television come- 
dian or the first crocus. 


Nature Built In 
Insulation Against 
Intolera’ le Facts 


Probably just as well. Na- 
ture doubtless knew what she 
was about when she construct- 
ed the human creature with 
an impervious layer of insu- 
lation against intolerable facts. 

If the human cycle is erratic 
and subject to sudden change 
or dire accident, in some re- 
mote and worthless spot like 
Quemoy or Matsu, nature's 
cycle does not falter. 


In the Canadian Rockies to- 
day something bigger than any 
news in the headlines is under 
way. An icicle is dripping 
somewhere on a lip of rock, 
a drop of water is oozing 
through the moss, a tiny trickle 
is gathering in some dry 
streambed, half a continent is 
thawing out, the season's un- 
imaginable freight has started 
to move down the great rivers 
to the sea and the undulant 
body of spring lies sensual in 
the sun—a circle that almighty 
man and his almighty bomb 
can never break. 


TOWNSHIP OF McKIM, Ont.. has 


1U. S. Oil Impo 


rt Wrangle | 


‘Leaves Canada Confused 


WASHINGTON (Staff) — Con- | 
fusion and uncertainty’ surround 
the possibility of increasing Cana- | 

‘dian oil exports to the United 
States. The Eisenhower Admin- | 
istration is opposing Congressional | 
attempts to restrict imports by | 
| legislation. But it is proposing to 
j;achieve the same purpose by 
what it calls “voluntary re-| 
striction.” 

The administration obviously 
has no doubt that “voluntary re- 
striction” can be strictly enforced | 
on the oil companies. It believes 
| that limitation of imports by this 
method can be equally effective, 
more flexible and less “embarras- 

| sing to the United States.” 
| It also allows the possibility — | 
}no one can at present go further 
}than that — of maintaining the} 
|planned rate of deliveries from | 
| Trans Mountain Oil Pipe Line | 
|Co, to the new refineries in the | 
Pacific Northwest — though per- | 
haps at the expense of sales in the 
east. 

Last week's telegram from the | 
President of Socony-Vacuum to | 
C, D, Hove, saying that the com- | 
pany planned no change in the) 
| supply of crude oil to its refinery 

| at Ferndale, Washington, is sup- | 
ported by a State Department 
study presented to the Senate 
| Finance Committee. Said the 
State Department document: 
| “Restrictions on crude oil im- 
| ports would involve questions of 
allocating import permits and 
| squeezing back imports from some 
| countries in order to make room | 
for imports from others, A case 
in point is Canada, where a costly, | 
pipeline has recently been built | 
across the mountains to supply | 
much-needed oil to our Pacific} 
| Northwest. Under our voluntary | 
|system, this oil can readily be 
| fitted into our total oil picture, 
| without embarrassment to us and | 
|without hard feelings and re-| 
'prisals against us by  other| 
countries.” 
Canada’s View 
| From Canada’s point of view, 
this very limited assurance about | 


Eaton’s Entry | 
Starts Shop 
Hub Hubbub 


Who will own the biggest shop- 
ping centre in Canada? A battle 
of press releases is under way: 
the two leading sponsors of big 
regional centres have recently 
both claimed the title. Each with 
a centre with one of the two giant | 
| department stores in it. ° 

First Principal Investments, | 
|'who indisputably own the greatest 
|number of shopping centres, nt 


| 
| 


i/nounced plans for the largest 
centre in Canada at Oshawa, and 
that they are negotiating a lease 
with Eaton’s of Canada. 

Piqued, E. P. Taylor-backed 
Greater Hamilton Shopping Cen- 
tre issued a statement that it is 
the largest centre in Canada and 
one of the largest on the con- 
tinent. It compiled an array of 
square footage figures to back its 
|claim, Simpsons-Sears Ltd. has a 
store there. 

But who wins the palm would 
appear to depend on how you de- 
lineate borders of the respective 
centres. The Eaton’s store would 
be leased from Principal Invest- 
ments as part of the centre. Simp- 
sons-Sears built its own store, 
though adjacent to the Greater | 
|'Hamilton centre. 
| The shopping centre by Prin- 
cipal Investments, at Oshawa, 
will soon get under construction | 
for late 1956 completion. i 

A $2-million department store 
would form the hub of the new 

centre. It would be first time 
Eaton’s has participated in an in- 
tegrated regional shopping centre. 

The department store is to have 
three selling levels. A lower level 
| will open onto a lower parking 
area, a mall level and the upper 
level. Passenger elevators and 
wide double escalators to all 
floors will serve passengers. 
| Stores will face across a prom- 
jenade. Adjoining courts and 
arcades will be landscaped. 

A truck concourse will run un- 
der the mall for the full length of 
the centre. 

A one-story medical centre is | 
also planned. 

S. S. Kresge has taken about 
21,000 sq. ft. Loblaw Groceterias 
has indicated it will occupy about 
| 33,000 sq. ft., the largest store 
jin its chain. Parking will be pro- 
vided for over 4,000 cars. 

The centre is stated to have 
| over 500,000 sq. ft. floor area. That 
| includes the small office building 
|as well as about 130,000 sq. ft. of 

department store, the Loblaw’s 
store, Kresge’s and the rest. 

A second supermarket in “final 
| stages” of negotiation for Greater 
Hamilton centre and a second de- 
partment store on which negotia- 
tions are proceeding “satisfac- 
| torily” would give Greater Hamil- | 
ton Shopping Centre a total of} 
about 629,000 sq. ft. retail floor 

| area. 

That's over 14 acres of floor. 

This total would be made up of 
225,000 sq. ft. in the completed 
Simpsons-Sears Ltd. department 
|store, 186,200 sq. ft. in the 68- 
|store shopping section on which 
construction is starting, 34,000 in 
each of two supermarkets and 


the trans mountain pipeline is 
welcome, But there still remains | 
no assurance that over-all Cana- 
dian exports of oil will be allowed 
to match the planned increase in 
output. 

In this respect the. so-called 
“voluntary system’ — though it 
would be 100°< effective — might 
be less rigid than legislative rules. 
But in terms of over-all imports 
into the U. S. there is little to 
choose:. The Neely Amendment to 
the President's reciprocal trade 
program, now under considera- 
tion in the Senate Finance Com- | 
mittee, calls for the restriction of 
imports to 10’ of domestic pro- | 
duction. _ The administration's 
voluntary scheme will hold them 
to last year’s proportion, which 
was 10.3%. | 

Last year’s domestic production 
of crude oil in the United States | 
was 6,346,000 bbls. per day. Total 
demand was 7,046,000 daily, of 
which 37,000 bbls. a day were for 
export. Imports came to 656,000 
bbls. per day. 

The two big sources of these 
imports were Venezuela, which 
reached a new high last year of 
351,000 bbls. per day, and the 
Middle East which supplied 213,- 
000 bbls. daily, 


Canada’s contribution was 7,000 


bbls. a day. 
Reasons Not Clear 


The ground for the Administra- 
tion’s limitation of imports has 
not been clearly stated anywhere. | 
It is based on the report of a 
Cabinet Committee on Energy 
Supplies over which Arthur | 
Flemming, director of the Office 
of Defense Mobilization, presided. | 
It said, vaguely, that “an expand- | 
ing domestic oi] industry, plus a 
healthy oil industry in friendly 
countries which help to supply 
the U. S. market, constitute} 
basically ‘mportant elements in 
the kind of industrial strength 
which contributes most to a 
strong na‘ional defense.” 

It added: “Both domestic pro- 
duction and imports have im- 
portant parts tp play: neither 
should be sacrificed to the other.” | 
And yet it went on to conclude 
that imports should be held back 
to the same proportion of domes- 
tic production as they were in 
1954. 

Claims by the Office of Defense 
Mobilization or the administra- 
tion that import restrictions are 
necessary on defense grounds 


| have ®ecome highly suspect here. 


It was revealed this weck that 
they do not always carry the 


|support of fhe Defense Depart- 


ment itself. Last summer the 
President ruled that imports of 
Swiss watch movements must be 
restricted because the defense of | 
the U. S. required the mainte- 


| Department 
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Since 1881... 


Every year since 1881 The Bell Telephone Company 
of Canada has paid regular dividends to its shareholders 
: > 3 a record unsurpassed by any other Canadian utility 
or industrial company. 

At the present time the Company is offering Rights to 
shareholders to subscribe for new shares at a price of $37.00 
per share on the basis of one new share for each seven 
shares held. We recommend that all shareholders exercise 


their Rights without delay : : : and suggest to non- 


shareholders that now is an opportune time to buy. 

We have prepared a brochure which describes the growth 
of The Bell Telephone Company of Canada and sets out 
the terms of the present share offering . : . we will be glad 


to send you a copy. 


A. E. Ames & Co. 
Limited 
Business Established 1889 


nance of an American industry | for example: of Canada and Venezuela.” 
making these movements. This! “The present healthy condition “Nearly a third of U. S, invest- 
week it was revealed that the! of the domestic crude oil industry | ments abroad are in oil, and the 
of Defense said! shows clearly that the increased | proposed amendment might jcop- 
exactly the opposite. What De-| imports of petroleum over the|ardize the security of these 
fense said was: “The needs of the | last few years have not been| investments.” 
Department of Defense for indus- | harmful. * | ‘The official Canadian protest 
trial capacity clearly demonstrate} “The problems of the coal in-| was delivered to the State De- 
that no special nor preferential | dustry have been caused almost | partment on March 16. It was one 
treatment for the industry is| entirely by factors wholly unre-| of the sharpest notes Canada has 
necessary.” | lated to our oil imports.” | delivered for some time, It has 
Political Cloak? | “The support of our Allies, | not yet been answered. 
Particularly in the light of this whose oil we import, is sorely; It made a point that Canada 
bit of recent history, observers | needed in the cold war. Our se-| imported last year $130 millions’ 
here are saying that oil is another curity plans are not realistic un- | worth of crude and refinery prod- 
case where the cloak of defense less we count on foreign oil.” j|ucts from the United States, 
is being used to cover a purely| “For every dollar of reduction|compared with the $7 millions’ 
political decision, |in income from the sale of oilto| worth sold to the U. S. It said 
The State Department's memo-} the U. S., we must calculate a’ that Canadian oil would not 
randum, opposing Congressional ; dollar's reduction in our exports. | affect U. S. coal interests, and 
action on oil, gives a list of argu-| This would hit our own pro-/that there could be no defefse 
ments which the outside observer | ducers, manufacturers and basic | ground for limiting Canadian oil 
is tempted to apply to the vol-| industry with considerable force. | whatever might be the case for 
untary restriction as well. It says," This is incontestable in the cases! overseas countries.” 


ROSS ENGINEERING of CANADA LIMITED 


J. O. ROSS 


Chairmon of the Boord 


F. W. HOOPER 


Vice-President & Manoging Director 


S. McEACHERN 
Pient Meoneger & Director 


Announces 
Personnel Appointments 


Ross Engineering of Canada Limited, through Mr. F. W. Hooper, 
Vice-President and Managing Director, recently announced that in keeping 
with the ever increasing demands for their products the following appoint- 
ments have been made within the organization. 


Mr. R. R. Willis appointed Assistant General Manager. Mr. Willis 
has been a member of the Ross staff for a period of nineteen years, during 
which time he has participated in the development of improved, more effi- 
cient air handling equipment, particularly in the Pulp and Paper Industry. 


S. W. FLETCHER 
President 


Mr. W. R. Andrews, formerly Assistant Manager, has recently retired 
after twenty-nine years of faithful service to Ross Engineering of Canada 
Limited and to the Pulp and Paper Industry. He is a member of the Ross 
Twenty-five Year Club. 


Mr. G. J. Chalmers, formerly Manager of the Port Arthur Branch 
Office, who has had several years experience in the handling of Ross 
equipment and is well known throughout the Pulp and Paper Industry, 
has becn appointed Sales Manager. 


Mr. G. R. Stephen has succeeded Mr. Chalmers as Manager of the 
Port Arthur Branch and will devote his full services to the requirements 
of the Pulp and Paper Industry in that district. 


Mr. J. L. Bryant continues his duties as Manager of the Vancouver 


Branch. 
R. R. WILLIS 


Mr. A. G. Marshall was appointed Manager of the Branch Office Aes? Gok Migs, Stastor 
which was opened in Toronto to mect the demands for Industrial Ovens 
afid Dryers made by the increasing number of industries settling in the 


Province of Ontario. 


Mr. S. McEachern continues in his position of Plant Manager of the 
very modern Sheet Metal Plant which is operated in Montreal. Mr. 
McEachern is well known throughout the industry as an authority on the 
uses of the many types of metal now available for fabrication of the Ross 


Systems. 


A third extension to this Sheet Mctal Plant has just been completed 
and will enable Ross Engineering of Canada Limited to meet the demands 
for Ross Systems in the Pulp and Paper Industry, Ross Drying and Baking 
Ovens, and Sheet Metal Work. 

« 


Mr. Hooper also announces the appointment of Messrs. McEachern, 
Willis, and Wakeling, to the Board of Directors of the Company. 


| sold $1.34 millions 5% and 514% 1- | 150,000 sq. ft. in the possible sec- 
20 seen, Seneca at ae to a' ond department store. A theatre 
syndica managed Bankers | and two service stations are under 
Bond Corp. and including J. L. negotiations. 

oe + >. a Sone — = La] | The 68 stores are a plus-or- 
Proceeds for construction and|™mus proposition — the area 
equipping new collegiate institute might be taken in larger chunks 
and vocationa) school in township of | by a somewhat smaller number 


315 St. Secrament Street, Montreal 1, Que.. Canada. 
Phone: AVenve 8-6463 


General Agents Canede 
Furness, Withy & Co. Ltd. 
“AmwoRk WORKS For You!" 





} | * + 
_ Where Britain Stands Now 
AVAILABLE «-:-: A Look At U.K. Trade Problems and Prospects 


international 


marketing | the overseas sections, was made, unobtainable elsewhere at com- | Legislature closes this 


scrvice reports finding a “surpris-| up of nine commodities—rubber, | petitive prices. 


Newfoundland 
For New Pulp, 


Frem Our Own Correspondent 
ST. JOHN’S—Just as soon as the 
session 


Govt. Guns 


Paper Mill. _ 


that he had plenty of money for 


‘Small Nfld. Town 
Gets a Pipe Plant 


ST, JOHN’S — A corrugated | 


[twice in St. John’s and speaking metal pipe plant will be opened 


through an interpreter, declared r 


(probably in April, third week) the project. But negotiati ns were Nild., by Armec 


n a few weeks at Bishop’s Bay, 
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TENDERS CALLED 


for 
10,000 Foot “A” Core 
Diamond Drilling Contract 


From Our Own Correspondent 


Drainage &| 


* 
Profitable 
ing” amount of confusion about| wool; cocoa, jute products, tin, | 
CANADIAN RIGHTS |What has and is happening to/tea, manganese, copper, sugar. | er al] the time and Germany and | will start focusing attention on at- 
INTERLOCKING, VENTILATED eee ar ne eet, helene) Sem the ve ye “a oe Japan in particular have reduced | tempts to secure a third paper mill 
,OL Payments position. to help) earning capacity is Closely ted) Britain’s share of total world|for the province. There are pres- | .; : i te Mi i 
e FIBRE GLASS and clear up some of the confusion at|to the commodity markets in| trade. Germany's drive and sales-|ently two mills, Bowaters (New- |averey gt trie DP pefore cabinet, | buildings, will have about 3,500|§ 25 Ait Miles N-W. of Nentine, Om 
‘e ALUMINUM home and abroad Crawfords In-|these goods. To maintain this|manship have been so vigorous |foundland), at Corner Brook, and The Royal Commission on For- | sq. ft. of floor area. | (Greenstones-water unlimited) 
| ternational Service has published | capacity, investment is directed|the D-mark gaps are. appearing,|Anglo-Newfoundland Develop- osiry was headed by Major- 
AWNINGS and a booklet which serves as a brief) toward the production of mate-| not only between Germany and ment, at Grand Falls 5 , | Newfoundland Government will Contractor to Sup ly 
a ‘Eade : : , oe ee General Kennedy who once did a}. the big zest buyer of the plant’ P 
SIDING lesson in international ecoaomics|rials in steady demand in the|the EPU countries, but also else-| Pulp and paper is the top wage- similar fob for Onterl. Premier e biggest buyer Pp s 
to the unin.tiated, It contains | dollar market. where. | paying industry in Newfoundland. aetna abe io will wae. the product, taking culvert for the Core Boxes 
| elementary as well as advanced’ To promcte general develop-| Japan’s recovery has been slow- Now armed with the report of the {roads program which includes 
| facts. Here’s an outline. ment British Government grants;er but much of Japan’s export| Royal Commission on Forestry, COPPER JIM 
MINES LIMITED 
Box 815 Phone 704 


een as a’ eae |completion of a trans-island road 
; _ on : undland’s future i stry. 
of ordinory quelity awnings PLUS With its age-old dependence on | include £50 million a year, in-| trade fits in well with the sterling | which shows sufficient timberlands | . by the end of 1956 as part of the 
the exclusive, patented advantages trade coupled with the “non- ivested in S.E. Asia under the area. |unclaimed in the province to start 

82 Government Rd. West 
Kirkland Lake, Ontario 


Competition is becoming keen- the Newfoundland Government qropped on grounds that Taglioli | Metal Products of Canada Ltd..|] @suttivan Lake — Kowkash 
had only limited financial backing. | of Guelph, Ont. The plant, one of | 


The Premier said he hadn't con- | Armco’s own “Steelox” metal| Mining Division 


Stronger, more versotile for home, 
commercial use. All the Yeotures 


een tl Ram Cnn High. 
: ; e Smallw ; 
ef interlocking, interacting, over- | productivity” of two wars the | Colombo plan, and about £15 mil-| _ Prospects: janother paper mill, the Small- , new paper mill, they would use| Bishop's Falls suffered a set- 
loping flanged lovwe bettie, | United Kingdom found a héavy|lion @ year invested in overseas} Britain's most obvious advan-|wood Government will go out to it as a big calling card in an elec- | hack last year when a mill, oper- 
Easily monufactured in 9 distinc- | debt backlog and a lopsided trade | territories by the Colonial De- | tage is that she has more capital | Wrap it up. ition this fall. The Government | ated by Anglo - Newfoundland 
tive color combinations. ‘balance. Visible trade too wag hit | velopment Corporation. |equipment per head than any, Attorney-General L. R. Curtis | need not hold a provincial election | Development Co, there in con- 
by dislocations of established | Britain’s Trade other country except United | told The Post “We are thinking of m,ntj] 1957 but feeling is strong | junction with the nearby Grand) 
| patterus of trade. Resulting from | Snulsiide annette have Biers States. Along with this she has a/@ smaller mill than the two now here that 1955 seems likely to be | Falls paper mill, closed down. 
jthis was a tangle of deficits and... inipertant to Britain in high degree of engineering capac- | established here. It would be one ‘an election year. — —____~__—__- 
|eredits, of artificial CUFTENCY | making up for a balance of trade | #tY and relative to the United /|that Na ae hn tons of voheiianiascataniih 
values, of restrictive laws and/| wr |States she is a “low wage”’|newsprint a day. We have several | : i 
international] bodies with confus- | 2*ficit. Income from such serv-| leads and will start working on Drown Boveri Has 

New Transformer 


JOHN P. CONTACT 
i Sones : | country. 
ing initials. ices as shipping and insurance, | “Countries that are developing |them as soom as the Legislature 
MONTREAL (Staff) — Brown 
Boveri (Canada) Ltd, is now 


a U D T E |interest and dividends received: 
manufacturing a new high-per- 


y ; i loses 
ASSOCIATES However, international trade|from overseas investments, and need capital goods and here is ei , i | 
: ; "1 P itai ae e are, at the same time, 
501 Park Bidg., Pittsburgh, Po. has made a spectacular comeback | the tourist trade all provide in- safe” export. for Britain for a But we are, 
formance distribution transform- 
er at its St. Johns, Que. plant, 


ae : long time to come, with only two| wide open to investment in the 
TE since the war, The volume of! visible income ; . ten ’ x . 
_— og ; { ; ere’s an opportunity here 
ap world exports is already 40% | big competitors—United States | field. There's ppo y 
it 1s announced. Said to feature 
many unique design improve- 


Complete prospectus to 
interested principals. 


f >) 

LC Obr ¢ Ce 
Pg: 7 (7), Li C7} LOL 
owe? * | In 1953 the United Kingdom i? ] Osta bleshod. 4886 
U. S. $ Value in Canada | greater than in 1948 and 50% | had net credit . £320 rT | and Germany. - . ve er, — at ge ae G iC 

Dail N Revorted b +r ote i | nad a net credit of 4 mulions; Rising standard of living will | field. ‘ Uontors Joronie Stock. Cxchange 

aily at Noon as Reported by jgreater than before the war.’ in invisible items while the deficit help to lower the wage-cost | on on a 


The Bank of Canada Manufacturers now have the/on visible accounts (balance of 


Bid Turned Down 
Meanwhile an Italian was ap- 


Week Ended March 25, 1955 
Mon, . .98 14/32 Thurs. 98 8/32 
Tues. . .98 9/32 Fri. .. .98 12/32 
Wed. . 98 8/32 


OlL BURNER 


larger share in the total volume 
rather than food and raw mate- 
rials as before the war. At the 
|same time prices have risen and 
the relative change in prices has 
favored raw materials. 


Immediately after the war, in 


| trade) was £211 millions leaving | 


'a credit balance of payments on 
current account of £109 millions. 

Britain’s main dollar exports 
include vehicles, machinery and 
whisky. At present two thirds of 
Britain’s dollar imports consists 


barrier and will provide yet more | 
room for Britain’s highly finished | parently interested in setting up 
luxury goods, The imponderable|a third paper mill in Newfound- 
|here is how far customer coun-!/land but was turned down be- 
| tries will go in raising tariffs to|cause, apparently, he had only 
| Protect their own new industries. | limited financial backing. 

For Britain to keep up. her! The Premier, in the House of 


|standards she must devote at|Assembly, identified the Italian | 


ments which contribute directly 
to superior electrical and mechan- 
lical efficiency, the transformer 
| will be delivered tn standard sizes 
from local stock across Canada 
starting in April. 

Brown-Boveri cites these as 


Orders executed on all exchanges 
Private wires to Montreal and New York 


Osler Butlding 


11 Jordan Street TORONTO EMpire 6-8871 


of cereals, non-ferrous ores and | least one fifth of her production |only as Alfio Taglioli. Mr. Small- | some of the advantages on its new | 
metals, and other raw materials) to exports. |wood said he had called on him unit: lower losses and higher ef- | 
—/|ficiency, high impulse strength, | 


many countries, especially those 
in Europe, values were too un- 
steady for trade to be resumed 


"\MANUFACTURE-IT- 


YOURSELF” PACKAGE 


complete with engineering | 
ossembly fixtures and Canadian 
Standards listing assistance. We 
cre well financed, market con- 
scious and thoroughly experi- 
enced with new competitive 
designs. You can assemble this 
burner with its die-cast alumi- 
num housing, new simplified 
mounting and attractive design 
ot your facilities to produce the 
lowest priced gun type burner 
in Canada. You may take ad- 
vantage of our costly volume 
production tools, capital invest- 
ment ond purchosing power to 
increase your competitive posi- 
tion. Write for complete 
program. 


BOX 262, THE FINANCIAL POST, 
TORONTO 


SAVE MONEY ON 


YOUR 
INCOME 
TAX 


Will it pay you to make 
c gift to the Crown? Can 

wu deduct a reserve for 

d or doubtful debts? 
Can you deduct an amount 
paid as alimony? All these 
onswers and many more 
thet can save you money 
on income tax are found 
in the “Canadian Tax 
Information Booklet”. It will 
help you to take advantage 
of all legitimate deductions 
ond file the thriftiest tox 
return ever. 


below and send for your 
copy today. 


NEW YORK LIFE 


INSURANCE COMPANY 
320 Bay S$. Terente 


ow yout Une menunanict co., 


320 Bey 
TORONTO, . 


except on a bilateral basis. Thus 
export earnings could be spent 
only on imports from the country 
where they were earned. 


The Dollar Problem 


Looking For Product Ideas? 


Here’s New Brood Of Inventors’ Brainchildren 


The basic fact of this problem | 


—the inability to export as°*much 
_to the dollar area as is imported 
—has existed for over 50 years. 
| Before the war the convertibility 
| of currency permitted the dollar 


| deficit to -e covered with earn-| 


| ings from elsewhere. 


One third of Europe’s prewar 
{imports were in bread grains, 


| vegetable oils, fats and cotton and | 


since the war availability of these 
| items from non-dollar sources has 
declined, The main supplies of 
| petroleum and non-ferrous metals 
jalso shifted to dollar sources. 
| Aluminum from Canada is of in- 


|creasiug importance rather than, 


tin and lead from the sterling 
} area. Exports of meat, dairy prod- 
| ucts and hides from Australia and 
| Argentina fell, and Europe had 
insufficient dollars to obtain com- 
| pensating supplies from the dollar 
area. 
Postwar Europe 


In 1947 came Marshall Aid and 
in 1948, with the help of the 
United States, the O£EC—the 
Organization of European Econ- 
omic Co-operation—was set up. 


| In 1950 the countries of West- 
ern Europe along with Great 
Britain joined together to set up 
the EPU (European Payments 
Union). Britain’s account with 
the EPU covers all transactions 
| between the whole sterling area 
|and the other EPU countries. 
| Purpose of this union is to re- 
move the necessity for member 
countries to trade bilaterally 
among themselyes and to make 


| 


the currencies within the area’ 


convertible. 


Because of progress made since 
1950 it is now felt that EPU has 
reached the limit of its usefulness 

jand plans are afoot to set up a 
fund to take its place. 


EPU members agreed to free 
6C% of their private import trade 
| from quotas. At present all mem- 
bers except France have freed 
7-% or more. Now there are no 
quota restrictions on 83% of 
Britain's private import trade and 
several countries have liberalized 
over 90%, These figures alone do 
not indicate the total progress 
because within the past two or 
three years private trade has in- 
creased its share of total imports 
from 50% to over 90% 


government purchases have drop- | 


| ped. 

| Trade between Eastern and 
| Western Europe is unlikely to 
return on a prewar scale since, 
apart from political considera- 


while | groundless, it is 


Mankind, as ever, is busy find- 
ing new, faster, easier ways to do 
old jobs. This is apparent in a 
new list of inventions issued this 
week by Canadian Inventive & 
Scientific Associates Ltd. To- 
ronto. 

Among the latest, many of them 
| Canadian: 


adjusted to harrow soft or hard 
terrain from a depth of half an 
inch to 18 in. Based on an inner 
rotary principle that works 


|counter clockwise to the outer- 


rings, the attachment levels the 
ground as it is harrowed. It can 
be used close to trees and hedges 


| without damaging them. 


One-man harvester: This at- 
tachment allows one man to cut, 
load and unload the harvest auto- 
matically, witheut leaving his 
seat. Probable cost: $400-$500. 

Car starter: This device starts 


a car automatically and pre-heats | 


it for the occupant. It works only 


| when the gear-shift is in neutral, | 
|the emergency brake is on and | 


| 


the doors are closed. Probable 
retail price: $18-$20. 

Concrete building material: A 
mixture of concrete sand and 
impregnated excelsior. Preform- 
ed to all sizes it is fire and heat 
resistant and lighter than similar 
materials. It is expected to save 
10% on all: home construction 
costs. 

Emérgency snow shelter: Made 
of aluminum it makes an igloo- 
like shelter of snow and ice 
which can be heated and air- 
conditioned. For use as a defense 
application, it may sell for about 


Table lamp with concealed 
switch: The lamp is operated by 
pressing the base or pedestal, 
eliminating the socket switch or 
chain. ;May retail at the same 
price as ordinary lamps. 


A rotary harrow which can be) 


| Automatic coffee brewing ma- 
,chine: For use in restaurants, 
| it automatically brews, filters and 
| vends coffee. 

Television remote-control en- 
ables a viewer to control the vol- 
|}ume of sound from any distance 
jin the house. Expected to retail 
at $7.95. 

Egg shell remover, using one 


to 24 eggs simultaneously, cuts the | 


shells in four equal parts. Should 
retail at $3.95, 

Meat and vegetable board: 
Standing on four. legs it can be 
used to cut meats and vegetables. 
It has a removable garbage con- 
tainer underneath. Should retail 
at $2.95. 

Core remover-juice dispenser: 


Retailing for 25c, this plastic de- | 
cores from | 


vice removes the 
apples, pears, etc. and when used 
in citrus fruits becomes a self- 
sealing pouring spout. 
Plastic foam material: 
versatile styrene process can be 


material. 
cheap. 
Leather tanning-coloring proc- 
ess: It provides high quality in 
color-fastness in a wide range of 
colors; provides for upgrading of 
leather and reduces costs by re- 
ducing the time factor. 
Easy-carry cartons: These are 
paper cartons stronger than com- 
parable wooden containers. They 


are readily assembled. Cost will | 


be 25% of present wooden car- 
tons. 

Lipstick container with inlaid 
mirror: The cover of this con- 
tainer has a built-in mirror which 


enables a woman to see herself, 


while applying lipstick without 
searching in her purse for a mir- 
ror. 

Hand saw-attachment fastened 
by a locking screw: The attach- 
ment, made of metal plates, can 


No Fear Of Asbestos Lack 
To Meet Free World Need 


MONTREAL (Staff)—Fear ex- 
pressed recently that available 
supplies of Canadian asbestos 
spinning fibres might not be ade- 
quate in times of emergency are 
indicated this 
week by Quebec Asbestos Min- 
ing Association. 


The potential supply, said the 


| association, is now considerably | 


in excess of any probable inter- 
national demand, even in a period 
of emergency. It tas just finished 


tons, the economies of the USSR | 
and the satellite countries have * Survey, and figures are based 
become more closely integrated. | 
Must trade that does exist is for 1955. 
bilateral in character except that) During the Second World War, 
most European countries includ- | When there was an acute short- 
ing Russia can use “transfer | age of spinning fibres, total Can- 
| sterling” for purchases in many | ® shipments of groups 1, 2, 
| countries throughout the world. | and 3 averaged 28,030 tons annu- 
The Sterling Area jally. In the years of the Korean 


on estimated production capacity | 


risis, 1950-53, shipments aver- 
Much progress has been made 

since the war in increasing the 
flexibility of the pound within 
the sterling area. The so-called 


c 
aged 35,027 tons a year. But since 
then mill capacity has increased 


| substantially, 
| Based 


installed capacity at 


Canadian fibre, a_ substantial 
quantity of spinning length as- 
| bestos from Southern Rhodesia 
'and South Africa should be ad- 
ded. All in ail, it is quite safe to 
say that an annual total of about 
80,000 tons of spinning grades of 
asbestos fibre could be available 
to supply the western wérld’s 
needs.” 


No Man. Boost 
In Oil Royalties 


From Our Own Correspondent 
WINNIPEG — Manitoba Gov- 


ernment has no intention of in- 
| creasing its royalties on oi] pro- 
| duction, "4 

The present 125% is yielding 
more than $25,000 a month and 
in opinion of Natural Resources 
| Minister C. E, Greenlay it is as 
| high as the traffic will bear with- 
| out discouraging production. 

For the first eight months of 
the current fiscal year, up to 


57 varieties of sterling have been Jan. 1, 1955, states the association, November 30, 1954, the treasury 


—Resident 
Account Sterling and Transfer- 
able Account Sterling. 


The first category covers 


tons, including: 
group 1, 514 tons; group 2, 2,688 
tons; and group 3, 61,870 tons. 

f “This,” it notes, “is an enormous 


| potential annual production now | has collected $223,000 in royalties. 
|totals 68,072 


| Better than six out of every ten 
new wells drilling in 1954 were 
| producers. Exploration companies 
drilled 340 and 216 yielded oil, 
| their average being 40 to 50 bar- 
rels a day. 





This | 


used as insulating or packaging | 
It is light-weight and | 


'be moved from a 90-deg. to a 
| 45-deg. angle. 


Boatsman’s jacket may be con- 
verted to a bed, life jacket or 
| tent, 


Sole and heel device: This will | 


|enable the’ wearer to change both 
soles and heels of his shoes or 
boots in seconds. 


motion of a pony. This toy can 
be ridden by children from 2 to 7. 
It moves in all directions, 

CISA, a recently formed 
“middle man” and _ consulting 
service for inventors, says that it 
is now affiliated 
Netherlands and German inven- 
tive organizations. 

CISA says it has 4,500 patents 
available today, with a member- 
ship among manufacturers in the 
U.S. and Canada of 1,200. 

CISA also says that three of 
its inventor members have opened 
business negotiations with their 
inventions: 

—A Toronto housewife is talk- 
ing business with a foundation 
garment firm over her special 
woman's slip. Reported price 
for the patent: $100,000. 

—The inventor of a broom 
handle idea may see it in pro- 
duction in a Northern Ontario 
factory soon. 

—An inventor of an artificial 
marble expects to have it if 
production in a St. Catharines, 
Ont., plant this summer. 

CISA operates on a meniber- 
ship basis, now has three classes 
'of members: inventors, $50 fee; 
investors, $100 fee; exclusive 
membership, $250 fee. Members 
of the last group get exclusive 
advance information on new in- 
ventions. 


| 
(Advertisement) 


TWO MINUTES 
THAT CHANGED 
MY LIFE 


By a Wall Street Journal 
| Subscriber 


| One day, not long ago, I read a 
|mewspaper ad about The 
| Street Journal. It told how The 
| Journal helps salaried men earn more 


. 
money—how it helps owners of small 


with U.S.,|- 


|smaller and lighter, lower im- 
| pedance and better regulation. 
|The high performance character- 
listics, it’s claimed, are due to a 
'unique method of core and coil 
| construction and full utilization 
of recently developed superior- 
type materials. 

| Brown Boveri, 
Canada since 1933, started manu- 
facturing in 1952, at a new plant 
in St. Johns, Among its products 
are switchboards, power trans- 
formers, distribution transform- 
ers, air-blast circuit breakers. 
Selling organization reaches from 
coast to coast. 


Hobby horse simulates actual | 


| 


| 
| 


| 
| 


| 


| TORONTO, 44 King Street West 


; 


| 


| 
| 


| 


operating in| 


MONTREAL, 507 Place d’Armes 


MACHINE 
TOOLS 


GENERAL PURPOSE 
HIGH PRODUCTION 


J-H-RYDER MACHINERY co. 


ss ae 8 
TORONTO + WINDSOR * HAMILTON + WINNIPEG + VANCOUVER - MONTREAL 


Marsu & McLENNAN 


LIMITED 


General Insurance Brokers 
AVERAGE ADJUSTERS 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U.S. A. 
Havana, Cuba-and London, England 


Bell Telephone 
Rights 


Bell Telephone Capital Stock 
deserves your consideration for 
security and income 


business concerns — how it benefits. 


ambitious young men. 
“Can it help ME?” I asked myself. 


| Well, I tried it, and it has been 
| wonderful. The Journal tells me 
|about the changes that are taking 
| place in America — about new in- 
ventions, new industries, and new 
ways to earn money. When I first 
subscribed to The Journal I . was 
earning $9,000 a year, Last year my 
income was $14,300. It took only two 
minutes to mail a check for my first 
subscription to The Journal, but it 
has changed my whole life. 

This story is typical. Reading The 
Journal can give you a real lift. It is 
like adding an extra locomotive to a 
train of cars. The reports in The 
Journal give you quick warning of 





*l any new trend that may affect your 


income. You get the facts in time to 
protect your interests or seize a 


| profit. 


The Wall Stteet Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you can 
get 2 Trial Subscription for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. 
Or tell us to bill you. Address: The 
Wall Street Journal, 44 Broad St, 
New York 4, N.Y. CrP 4.2 


Wall }- 


The offering of rights to purchase common shares now being 
made by The Bell Telephone Company of Canada provides 


investors, who are primarily seeking security of capital and 
dependable income, with a good opportunity to acquire 
additional shares. 


Bell Telephone has paid dividends in'every year since 1881 
and the steady development of the system gives added assur- 
ance that the annual dividend rate of $2.00 per share will not — 
be interrupted. The present yield is attractive, especially in 


view of the 20% tax credit on dividends. 


We have prepared a memorandum giving our reasons for 
believing that the stock constitutes a sound investment. For 
copies of the study and for any additional information, do not 
hesitate to get in touch with us. 


Note:—The rights to subscribe for new shares at $37 
per share expire on April 29, after which they become 
valueless. Holders should exercise or sell them prior 
to that date. Our services are at your disposal. 


Greenshields & Co Hit 


507 Place d'Armes, Montreal 


Montreal Ottawa 


Quebec Sherbrooke § Toroste 
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You want protection 
against crippling 
accidents to 

your power 
equipment 


You can get the # 
best with The 


By HAROLD REA 


Boiler Inspection 
and Insurance 


I would like to tell a true story 


lorganizational obstacles and by re- 
defining policies, responsibilities, 


Your Business May Be Only 25% Efficient 


Here’s A Frank Look At Management Ills — And The Cure 


‘approved by the directors and the | results soon became apparent. The 


April 2, 1955 THE FINANCIAL POST 


GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 
Boards: 


to their best. Our example will be 
National Revenue, Finance, Tariff Board, Trade 


followed— 


president okayed all items in ex- | 
cess of $1,000. 


decentralizing of authority cor- 


‘rected two other problems which If we tackle our problem, they 


& Commerce. 


of a business problem, how it was jauthorities and procedures. This 


|faced. what was done and its re-| was a road block which only the will tackle theirs, 


Under the new pian the over-all | existed at the top. Many of the 
If we want co-operation, we 


Company insur- 
ance because 64 


100 RIVERDALE AVE., OTTAWA 1, ONT. 


sult. It is a story of a change in 
jthe hearts and feelings of men, a 
| change from anxiety to confidence, 
from insecurity to security, from 
a feeling of worry to a spirit of 
| challenge, from avoidance of prob- 
lems to facing them, from indi- 
| vidual to team play. The result: a 
happier organization, higher sales, 
| greater efficiency, more profit. 

The problem to be faced was at 
once simple and complex. The 


field inspectors 
backed by the 
Company’s 80 
Years’ experience 
devote full time to 
inspecting boilers 
and machinery 
insured with this 
company. 


See your Agent 
or Broker 


| chief executive of a medium-sized | 


company, while reasonably satis- 
lfied with its progress, believed 
that much better results might be 
attained. The question was—How? 
He remembered someone stating 
that the average individual is only 
25% efficient. Inasumch as an or- 
ganization is simply a group of in- 
dividuals, 


~ The 


BOILER INSPECTION 


and 
INSURANCE COMPANY 
of Canada 


jconcern, including his own, must 
lalso be about 25% effective. 

What could he do about it? He 
reasoned that if his motor car was 
jonly 25% effective, it would soon 
jbe in a garage with experienced 
|mechanics swarming about it. 


| Once determined, corrective meas- 


LATEST REPORT ures would soon be carried out. 


Ask your Investment Dealer 
for the Latest Repert 


What to do, then, with an as- | 


| sociation of human beings who did 
/not appear to be working harmoni- 
ously? Let’s say it is the crew of a 
great ship, baseball team, a sym- 
phony orchestra. 

Any attempt to study the weak- 
nesses of that group must first 


it was reasonable to | 
deduce that the average business | 


start with the leader—the ship's 
master, the 
manager, 
the maestro. 
In __ business 
it would be 
the chief 


wexecu- 
@ tive officer 
or perhaps 
the execu- 
tive in 
charge’of 
sales, 
who is going 
to tell us our 
short- 
comings? 
MR. REA The chief 
. executive we 
are talking 
about 
one of the most successful busi- 
j|messmen of America. Call this 
|friend Mr, Mac. To him the chief 
deserve the | executive submitted this question: 
oe a |““How do I know I have the right 
bo Monier, men in the key positions in my 
company and how can they be in- 
| spired to greater efforts? (Perhaps 
|the questioner had in mind this 
sage remark of Elbert Hubbard’s— 
|““There is something that is much 
more scarce, something finer far, 
| something rarer than ability. It is 
the ability to recognize ability.”) 
Mr. Mac replied: “Such a study 
must start with yourself and you 
must first be satisfied that you are 
the type of a chief who can inspire 
greater efforts from your immedi- 
j ate associates.” Mr. Mac related 
|his own experience, how he en- 


250 BOWIE AVE., TORONTO 10 
Division of Conadion Pod & Paper Co, Lid. 


— 


| gaged an industrial psychologist to 


|study his own situation, point out 
|his shortcomings and discuss an 
japproach to correct themi, before 
jhe started on his subordinates, 

| So fascinating was the conse- 
| quent success story that our Cana- 
dian chief executive decided 
forthwith to do likewise. In due 
;course, the same psychologist was 
engaged—a professional, with a 
distingushea academic career in 
two leading American universities, 
}and noted for his sound, practical 


dent to do a number of tests de- 
signed to bring into focus his real 
interests, LQ., administrative 
ability, etc., etc. 

The psychologist next spent a 
| day each with the 10 men working 
|closest with the president. 

A Frank Approach 

Each of the 10 executives was 
jencouraged by the president to 
discuss anything with the psychol- 
ogist, including his own relation- 
ship with the president. Each was 
assured that any statement made 
to the psychologist would not be 
repeated to the president. They 
| would simply be used in develop- 
ing a profile of the president as 
viewed by his lieutenants. 

In the days that followed, the 
psychologist had many interesting 
jsessions which took place in a 
|variety of places — at the golf 
clubs, in private homes, on motor 
eb trips, etc. 
if In due course, the psychologist 


ae a was able to sketch a profile of the 
T h e : pay iN K of |president and to discuss existing 
NOVA SCOTIA 


| organizational relationships. (The 
| president later said: “Never before 

General Offices : 44 King St. West, 

Toronto 


have I paid out so much to feel so 
New York: 37 Wall St. 
London, 


» How to face approach to industrial problems 
generally and to personne] ones in 
the common Ser a 

Our chief executive, according- 
\ly, put himself in the hands of 
jthis psychologist. He gave him 
éé }full information about his com- 
jpany and its 45-year-old history. 
|He admitted that while he was 
| reasonably satisfied with its pro- 
97 gress, he was certain that some- 
| how, somewhere, there must be 
| Pportunities for bigger and bet- 

S achievements. 

i a . The psychologist said, “Since 
Sakon ales an | you asked for it, we are going to 
a financial doubt in your mind .. . ie right Moet) on you and weigh 
or a banking or trade problem that Th = . ee h 
needs technical attention. Beware en things started to happen. 
the Business Quandary. He wastes 
your time and money. You can’t 
outstare him. Youcan’t ignore him. 

When it comes to banking 
you can call in your Bank of Nova 
Scotia manager. He's an expert 
with Quandaries . . . been “liqui- 
dating” them for years. How is it 
done? By being on the spot with 
exact information, complete bank- 
ing facilities, years of experience 
and the helpful approach you 
expect from The Bank of Nova | 
Scotia. 

Next time a Quandary gives 
you pause, remember your BNS 

manager can help you with the 

financial angle. You'll find he’s a 
good man to know . .. and to keep 
in touch with. 


@ Your Partner in 


Helping Canada Grow 


the habit of telling the president 
only those things they thought he 
would like to hear. Rarely had 
they divulged their innermost 
thoughts. 


miserable.”’) 
Eng. +108 Old Broad St. 


What did the president hear? 
Over 400 Branches in Canada and 


The psychologist was convinced 
that the executives had been in 
abroad with correspondents wher- 
ever men trade. 


A RES ; . 
hiy improved by removing some 


But) 


talked with a friend, | 


The first step was for the presi- | 


president could remove. 
Certainly, many of the execu- 
tive problems could not be solved 
until the president solved his own. 
The conscientious example of the 
president would soon be noticed 
jand followed by others. 
| Among the specific criticisms of 
the president were the following: 
Having risen to the presidency 
through the channels of account- 


asked himself. 


management group. 


For what happened, read this digest of Mr. Rea’s made in human affairs, the minds|Companies statement is not so 
address to the National Sales Executive Club. 


ing, there was a definite 
tendency to be overinterested in 
details and reports, with the con- 
sequent result that over 75% of 
| his time was spent on existing 
activities and less than 25% on 
| future planning. 
A reversal of this would throw 
| greater responsibilities on sub- 
ordinates, and relieve the presi- 
| dent to devote more time to his 
most important function—name- 
ly to plan and chart the long- 
| term company objectives. 
| The president didn’t delegate 
authority together with responsi- 
bility as much as he should, with 
| the consequent result that his 
| lieutenants were not developing 
| their executive ability and were 
| somewhat frustrated at times 
waiting for decisions. There was 
| a great reservoir of talent, which 
was becoming stagnant because 
| of the Jack of an outlet for ex- 
pression. 

The president was indecisive 
| and very reluctant to make a de- 
| cision, An actual review of the 
| abeyance file confirmed the need 
for prompter action on matters 
of medium importance. The 
bottleneck at the top was slow- 
ing down operations throughout, 
whereas rapid action could have 
a most stimulating effect. 


Time for Thinking 


When the chief executive heard 
\these frank appraisals of himself 
lhe did what could be described 
as some furjous thinking. How- 
ever, even if truth is uncomfort- 
able, it must be faced. He had to 
admit the accuracy—perhaps the 
deadly accuracy—of these three 
| basic criticisms. The psychologist 
jsaid: “Correct these shortcomings 
and a chain reaction wil] surely 
follow it in every corner of all 
your operating departments. The 
results could be electrifying!” 
| How was our president to start? 


| With all these hazards well in 
mind, our chief executive now 
summoned a reliable firm of man- 
jagement consultants to assist him 
in implementing the suggestions 
made. He asked for guidance in 
setting up an organizational struc- 
ture which would best suit the 
company’s needs. Each key posi- 
tion was to be thoroughly de- 
scribed, indicating basic functions, 
organizational relationships, both 
upward and downward, specific 
responsibilities and objectives and 
authority (including staff and ex- 
| penditures). 

| In developing the organization 
chart, the whole executive group 
|took an active part right from the 
beginning. In its final form it was 
they who drafted the organiza- 
tional chart: By the very way it 
was developed, it was just bound 
to work right. 

The operation of the company 
was broken down into eight main 
functions with a manager in 
charge of each. Above this group 
were two vice-presidents. While 
the cight department managers 
were directly responsible to the 
president, they functioned un day 
to day activities through the two 
vice-presidents—four departments 
were assigned to each. The two 
vice-presidents along with the 
president constituted the execu- 
tive or policy committee. 

That delicate subject of decen- 
tralizing authority was next to be 
faced. Authority at various levels 
of management was agreed to on: 
operating expenditures, capital 
|expenditures, wage and salary ad- 
justments and employment and 
discharge of staff. 
| Aclear definition of the authori- 
jty of each executive or depart- 
iment manager was written into 
his job description. 

Responsibility Shared 

The administration of the cap- 
ital expenditure budget was en- 
tirely changed. Heretofore the 
| over-all budget for the year was 


Fairey Breaks 
Into W. Canada 


Frem Our Own Correspondent 
VANCOUVER — Fairey Avia- 
| tion Company (Canada) Ltd., has 
| opened its first Western Canadian 
| branch at Victoria's Pat Bay air- 
port and won its first contracts 
for repair and maintenance of 
naval and civilian aircraft. 
Managing Director C, E. Hib- 
| bert said he expected to employ 
100 men within a year, The com- 


‘ employed. 


The story of a novel and courageous approach to 
vital top management problems was this week told by 
|W. Harold Rea, president, Canadian Oil Companies. 
At 41, Harold Rea became president of the com- 
pany. How do you really make an organization go, he come the shortcomings which | 


What's good and bad about me, was his starting | challenge for them to do likewise. | talking about was your speaker. | 
point. A professional psychologist worked with the top 


Efficiency of the first; pany’s main Canadian operation | 
| line executives could be material-;is at. Halifax where 1,000 are. 


budget, once approved, was di-| management decisions of medium 
vided among departmental man- | importance now were resolved at 
agers for administration. where | lower levels and never did reach 
decisions could be made quickly | the abeyance file of the president. 
by those most familiar with local | The president's traditional interest 
conditions. They had authority to) in detail has given way to a brief 
okay any item up to’$5,000 on the review of monthly operating re- 
spot, expenditures up to $20,000|sults compared to budgets or 
could be approved by a vice-rresi- | objectives. New targets and long- 
dent, and only items over $20,000 term objectives now occupy most 
reached the president. 


must co-operate. 

If we want loyalty, we must! 
be loyal. 

If we want to be liked, we 
must like. 

If we want to get, we must 
give. r 

If we want to succeed, we 
must be humble and help others 
of the president's time. succeed, 
| The results? They cannot all be} Emerson once said, “Trust men 
|expressed in dollars, nor charted j}and they will be true to you, treat 
on a sales progress chart. Many |them greatly and they will show 
are intangible and are expressed themselves great.” 
in the hearts and feelings of men. | Wher. is.4¢ that 1 epeak-to@ 
| The psychologist’s study of a chief | rith aera 0g Kero so samen ore 
executive followed by his consci- to chi oe conviction ebout 
entious personal effort to over- er 

The company I have been speak- 

ing about is my own company. | 

The chief executive I have been 


Telephone 6-2321 


| affected his relationships with im- | 

imediate associates created a 
What transpired, confirmed! The new records in sales and 

what Edmund Burke said so long | earnings which were disclosed in LIMITED 

ago, “If a great change is to b€|the most recent Canadian Oil 
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@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 


| Yearly by mail $6. $2 years $11. 
oe es 


of men must be fitted to it.” ...,/much the result of any high 
This spirit permeated’ right | powered advertising campaign or 
down through the organization. | seller's manket, but it is a tan- 
The clarification of relationships, | siple expression of a group of 
’ i athe. ;objectives, authority and com-| 
coupled with responsibility and icati tomaticall Vv q | People. 
accountability the managers found eed’ re es i: . Their worries have become chal- 
themselves “on the spot” for re- |™@my of the major personne! prob- lenges and with. confidence in 
llems of the company. Attitudes S : 
| themselves and in their fellow em- 


sults in keeping with estimated | 
| changed so that fears now became |ployees, they know where they 
are going. 


Inasmuch as authority was| 


7 og Het 


pay-outs and exercised extreme | : ; : 
caution in their decisions. Here is iSeesiae te os of ae cae 
a typi hat _| became feeling of security, tend- 
a typhen! enemiple at Whee papeen /ency to avoid problems turned to | 


One manager stated, “If my okay |; tet ; 
on capital expenditure which j | facing them, spirit of conflict be- | 


submit is final and I am to be held | 
accountable for results, that is| 
entirely different to the practice | 
of the past where I merely made 
a recommendation for someone 
else to approve, hoping it would | 


work out well. Now I must be! 


interests gave way to team play, 


confidence, 

One manager has since said: 
“This has been the most interest- 
ing and challenging year in my 
30-year history with the company. 


|eame one of brotherhood, selfish | 


| feeling of anxiety was now one of | % 


sure.” 


Other important and beneficial MY staff and myself have never 


| worked so hard and yet enjoyed it | ~ 
/so much. We seem to know where 
we are at, where we are going, 


COMPANY. e 
REPORTS j= how to get there. 
The Lessons Learned 


I conclude this true narrative 

by summarizing some of the les- 

sons learned. Again it was demon- 

|strated that the greatest asset a 

PACIFIC COAST TERMINALS |company can have is the confi- | 
CO. net profit for 1954 was $173,172, | dence of its key men in themselves | # 
22.7% higher than 1953 net of $141,-/ang in each other. Conversely | 
. - r| 
aceite i a a the greatest liability can be a lack | 
handled last year by company’s of confidence and conflict between | 


facilities was 405,313 tons, 45,152 | them. 
tons (11%) greater than in 1953.| No individual can solve an- 
Property operated at 27% of opti- | other’s problem but any individual 
mum occupancy and 272 ete ee can assist another individual in| 
ships called at company’s docks, an : : 
increase of 41 ships (18°) over the being go ~ his ag and | 
previous yeer. | encourage im to solve it, 

Improvement in year’s operation | Our great task in management! 
as a whole was due to increased js to inspire individuals to aspire 
teomnrnsngge, menys Premiclernt Gi. 20, Weare | -cncnnccnnner rir 
ren, and direct operating expense 
did not show a greater cost per ton 
than the previous year. 

There were no major capital ex- 
penditures during 1954. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1954 1953 
Total income $1,177,592 $1,033,166 
Net earnings ...c+cses 414,642 337,367 
Less: Deprec. .sssecee 99,837 

Income tax 103,000 
Add: Assets sale 5,815 
Disc. on bds, pu 1,600 
Net profit ...... . 141,945 
Less: Divds 90,000 90,000 
Surplus for year 83,172 51,945 
Earnings per Share and Dividend Record: 

Common ; $2.89 $2.37 

Paid . 1.00+-0.50 1.00+0.50 


CONDENSED BALANCE SHEET 

As at Dee. 31: 5 1953 

Cash sobs $92,£05 
Investmentse . 

Accts, rec., less res. .. 

Inventory (ice) eee 

Total curr assets ... 


fo assist readers in «ppraising and 
comparing company financia! state- 
ments, The Financia) Post bas » uni- 
form method of presentin, corporation 
accounts, Variations frem the compa- 
nies’ published reports are foo'noted. 


kinds 


H. C. COX ALAN SHARP FRANK SHAKER 


Samuel Bronfman, president of Distillers Corporation-Seagrams Limited, announces the following 
appointments: H, C. Cox to become administrative assistant to the president, at the same time continuing 
in his capacity as comptroller of the Canadian subsidiary companies: Alan Sharp, assistant secretary, 
Canadian subsidiary companies, ond Frank Shaker, assistant comptroller, Canadian subsidiary companies. 
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148,000 
6,356 
1,187 
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Coming Soon! 
URVEY of OILS 1955 


Reserve your copy now! 


Prepd. exp.§ ......+00 

Mise, assets 

Fixed assets* 
Total assets 

Accts, pay. . 

Taxes pay. . cbos 
Total curr, labs. ... 

Def. maint. res 

Replace res 

Capita! stock 

Earned surplus , 
sApprox. mkt. val. . 
*After depr. of 
tIncluded in curr. assets in co’s report. 

Working capital 831,977 566,405 


CONSOLIDATED FENIMORE an- 
nounces its entry into the Oka area. 
The company has acquired the 

(Advertisement) 


How Barron’s Helps You 
BUILD 
INVESTMENT 

SUCCESS 
| 
| 


If you invest — or plan to invest — 
make sure you get this authoritative information 
on Canada’s fabulous oil properties. 


Here is the “story behind the story” of great Canadian 
achievements in oil: myriad new discoveries yet to be fully 
evaluated; creation of oil pipeline facilities extending both east 
and west. 

Published by The Financial Post, Survey of Oils for 1955 provides 
factual data on hundreds of oil companies engaged in western 

oil production and exploration; details of earnings, oil production, 
company oil reserves, finances, working capital. It includes 
descriptions of various Canadian oil fields. An extensive map 
section shows location of wells in established fields, together with 
leaseholds. Prices of crude and a price-range tabulation of listed 
stocks for 5 years are valuable features. 


17 Weeks’ Trial . . . Only $5 


If you want to build investment suc- 
cess, let Barron's bring you the facts 
that will help you separate good in- 
vesiments from bad investments—sc 
that vou will increase your investment 
income and build your capital. 

In Barron's you are shown what, 
REAL VALUES 

y prices. 
What's more, you are shown how these 
investment values are changing, werk 
by week, as the result of current politi- 
cal and economic developments. Thus 
Barron's not only helps you pick good 
investments now, but ho ko you 
currently informed of new t that 
could lead to investment opportunities 
or to investment pitfalls. 

No other business or investment 
publication is like Barron’s. It is 
written for the man who makes up his 
own mind about his own money. It is the 
only we-kly affiliated with Dow Jones, 
and has full use of Dow Jones’ vast, 
specialized information in serving you. 

Barron's ae ae istl5a 
year, but you can try it 17 weeks 
for only $5. This trial ipti 
brings. you: 

Everything you need to know to | 
help you handle your business and in- 
vestment affairs with greater under- 
standing and foresight ... the invest- 
ment implications current political 
and economic events... the perspec- | 
tive you must have to anticipate trends 
and grasp profitable investment 
opportunities. 


See for how important 
Barron’s can be to you io the eventful 
weeks ahead. Try it for 17 weeks for $5. 
Just tear out this ad and send it teday 
— xour me bee $5; or teil us to bid 
¥ ress: Barron's, 40 New Sirest, 
New York 4, N. Y. TrP-42 
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THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Yes, enter our order as follows: 


copies SURVEY OF OILS, 1955 ready April $3 


copies SURVEY OF INDUSTRIALS, 1955 ready July $3 


copies BUSINESS YEAR BOOK, 1955 ready July $3 


copies DIRECTORY OF DIRECTORS, 1955 ready Oct. $8 


‘or 
- Regular price $10—pre-publication price to Sept. 15 $8. 


Payment herewith [) Invoice us [) 
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Scandal of the Plenty For The Engineering Mind? | 








lame racehorses Here's An Answer To Criticism Of Our Engineering Schools 





Here's one of the most start- 
ling stories to come out of 
the racetrack. A respected 
track veterinary says flatly 
that, “Canadian racetracks 
rermit lame and unfit 
aes to run, and every- 
body connected with horse 
racing knows it—including 
the horsemen, the provin- 
cial governments, and the 
humane societies which find 
it easier to look the other 
way when so much money 
and prestige are involved.” 


They all 


7 
CBC 








He’s been called a dictator. 
Everybody from crackpots 
to politicians claim they 
know more about running 
the CBC than he does. In 
the April 2 Maclean’s, Alan 
Phillips goes behind the 
scenes with the boss of 
Canada’s controversial TV 
and radio system. 


Are we breeding 
a nation 
of invalids? 


Why are 2 million Cana- 
dians chronically ill and dis- 
abled? Doris McCubbin re- 
ports on the health picture 
in Canada, where the can- 
cer deathrate is zooming, 
diabetes is running wild, 
and the mental hospitals are 
jammed to the rafters. 


The Epic Race 
to the Sea 





part Ill of 
The Struggle for the Border 
by Bruce Hutchison 


Can you imagine what it 
would be like if B. C. ran 
right down the west coast 
to California? Well, it 
might have — for we were 
on the coast first. What 
happened? Historian Bruce 
Hutchison continues his 
dramatic history of (anada 
with the story of how the 
glittering prize of the Pa- 
cific went begging. 


PLUS 


@ How J. K. L. Ross spent $16 
millions 
by James Bannerman 
@ I'm Through With Social 
Drinking 
by Robert Thomas Allen 
@ You, Too, Would Confess 
by Dr. Joost Meerloo 
@ Duncan, B.C. 
Last Stronghold of the 
Longstockings 
by McKenzie Porter . 


April 2 issve 
Maclear’s now at all | 
newsstands every other 
Tuesday 


WH bas 


NOW ON SALE 


throw rocks a 
Davey Dunton 





In an article in The Financial Post last week, E, M. 





form.” 


also serves as chairman of 


By PROF. V. G. SMITH 

Two facts immediately face 
anyone attempting to evaluate 
engineering education, the first 
being that the title “engineer” 
is not defined and means widely 
| different things in different parts 
|of the world and the second being 
that almost every successful en- 
gineer believes the particular type 
training he received was the best 
possible. 

Much of the confusion about 
| engineering stems from the vary- 
|ing use of the title. In Germany 
jand Austria graduates of schools 
called “Technicums” and state 
“Engineering Schools” may legal- 
\ly describe themselves as engi- 


j 


neers are the graduates of the 
Technische Hochschulen (best 
translated as Institutes of Tech- 
nology) and are known as “Dip- 
loma Engineers.” 

In Switzerland professional 
engineers graduate from the 
Federal Institute of Technology 
or from the University of Lau- 
sanne. 

In the Netherlands only the 
University of Delft graduates 
professional engineers though 
there are several good technical 
schools called “Middelbare” 
schools, the graduates of which 
are called engineers. In Belgium 
five universities train profes- 
sional engineers. In Denmark 
only the Danish Institute of Tech- 
nology in Copenhagen trains engi- 
neers at the university level, 
though there are other schools at 
lower levels. 

The story is basically the same 
everywhere. Norway has one and 
Sweden has two institutes training 
engineers at the professional level 
and many schools training men 
at lower levels. The professional 
civil 


engineers are known as 
(meaning non-military) engi- 
neers. 


France trains her professional 
engineers in universities and 
various Ecoles Nationales Supé- 
rieures as well as in the famous 
Ecole Polytechnique. France also 


| 





In Great Britain the situation 
is much the same, The professional 
engineers are educated in the 
universities but the real test of 
professional standing is member- 
ship in one of the senior “Institu- 
| tions,” Civil, Mechanical and Elec- 
trical. There are, however, so 


’ 


| many other “Institutions” claim- 


ling similar standing that it is 
| difficult to draw a line. 
| At the lower levels Britain 


|trains many more men than she 
trains in the universities by 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


Financial 


| INTERPROVINCIAL BUILDING 

CREDITS LTD. net profit for the 

| fiscal year ended Feb, 28, 1955, was 

| $163,693, 56.0% higher than previous 

jyear'’s net of $104,933. 

The accounts are subject to audit. 
CONDENSED INCOME ACCOUNT 


| Years Ended Feb. 28-29: 1955 





Net carnings ....... . $361,605 $241,156 
Less: Deprec. ..0-+oe 12,496 9.467 
oh ik. «steéapeee 5 29.736 
Income taxes ...s0+ 97,000 
Net profit .......s0 e 104,933 | 
Less: Dividends ...... 39,201 
| Surplus fer year .... 65,782 
Times Note Ioterest Earned 
Before Depreéc, .... 10.29 a1 
After deprec 9.04 7.7 


Earnings per Share and Dividend Record’: 
Earned ....015. $2 $2.01 
Paid 0.80 0.50 + 0.25 
*Based on number of shares outstanding 
as calculated from dividends paid, 


CONDENSED BALANCE SHEET 
1 





As at Feb. 28-29: 955 1954 
| Cash ot . $103,642 700 
| Notes rec less res 8,125,259 5,696,392 
|. Total curr. assets .. 8,228,901 5,697,092 
Investments 53,000 ; sh 
. heer . 10,872 3,377 
} Fixed assets* ...ss00s 80,256 62,217 
Misc. assets . coccce 93,099 83.043 
Total assets ......4. 8,468,128 5,845,729 
Bank overdraft ...... Jack as 89,103 
| Bank loan . . 6,000,000 3,800,000 
| Acct., taxes. ete.. pay. 190,339 82, 
| Total curr. labs. .. 6,190,239 : 
Def income ... 732,377 aque 
Funded debt 599, 
Capital stock 731,515 568,400 
Earned surplus 214,097 104,589 
*After deprec. of .. 28,658 19,54 
| Werking capital 2,038,562 1,775,665 
Merchandising 


J. S. MITCHELL & CO., Sher- 
brooke, Que., net profit of $165,071 
for 1954 was 21.2% lower than 1953's 
$209,495. 

Annual meeting is on April 14. 

INCOME ACCOUNT 








Years Ended Dec. 31: 1954 1933 
Gross profit .... «. $1,010,314 $1,043,836 
Net earnings ... ° 354.877 436,832 
: Deprec, .. 27,843 
Income tax 199,494 
Net profit ..... Ne 
Less: Com. divds, .. J 75,000 
Strplus for year .... 90,071 134,495 
Earnings per Share and Dividend Record: 
Common ........-. ‘ $2.75 $3.40 
DEES evcheosovseee 125 135 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1954 
Cash & Dom, bds. ... $596,569 $594,127 
Accts., etc. rec. less 
TK. 56.0 cde btn we egaste 962,744 $11,440 
Inventories .......... 1,067,506 1,041,304 
Life ins., ¢.s.v. 83.689 73,027 
Tetel curr, assets .. ane 
Misc. assets ......... 19,956 
Fixed assets, less 
deprec ~+ssmenee. 430,873 
Total assets ........ 3,160,105 3,008,088 
Accts., etc. pay. .... 462,353 434.4% 
Taxes pay. ......cs00 69,190 17 | 
Total curr. liad. .,. S31.543 = BEC 
Capital stock ........ 340.445 — 340,445 
DEE Sebaluceenedce 2.288.117 2.154.702 
Wa-hing eo ettel 7.78 42% 6 fOr ae 


neers but the professional engi- | 


has many schools at lower levels. | 


Rensaa, an Edmonton consulting engineer, compared 
academic training in Europe with that in Canada and | move into administration, at least | University of Toronto about 10% 
concluded that “our system of engineering education, 
both the theoretical and practical certainly needs 
This week he is answered by Professor V. G. | technological education. 


re- 


Smith, P.Eng., of the Department of Electrical Engi-| 
neering, University of Toronto, who finds “no reason | 


to abandon the structure of our system.” Prof. Smith | are equivalent to four or five | 
f | years of a Canadian high school | 


the board of examiners o 


the 13,000-member Assn. of Professional Engineers of | 
Ontario, ‘licensing body of the province’s practicing In some technical subjects the 
engineers. Here is how Prof. Smith sees it: 


!means of apprenticeship to some 
industrial concern combined with 
| night schoo] study and sometimes 
a smal] amouni of day-time study. 
Many of these men subsequently 
attain professional standing by 
writing the examinations of one 
of the institutions. The process is 
a heritage of the days when engi- 
neering was regarded as a trade 
and seems fundamentally inferior 
to the general European practice. 


North America’s System 


The education of professional 
engineers in Canada’ and United 
States is very similar to that in 
Europe except that the schools 
are parts of universities rather 
than separate Institutes of Tech- 
nology. There are advantages in 
having an engineering school as 
part of a university. In a uni- 
versity are departments of mathe- 
|matics, physics, economics, Eng- 
‘lish, history and philosophy, all 
of which contribute to a broad 
engineering curriculum. 

These do not consist merely of 
teachers hired to do a chore for 
an engineering school but schol- 
arly groups in the forefront of 
their own special fields of knowl- 
j}edge. (One of the most notice- 
able aspects of the study record 
of a graduate from a Technische 
Hochschule is the almost com- 
plete absence of any humanistic- 
social subjects.) 
neering students in a university 
have opportunities of mingling 
with students of other disciplines 
which can be a broadening in- 
fluence. 

United States has at least four 
Institutes of Technology, Massa- 
chusetts, California, Carnegie and 
Illinois. At postgraduate schools 
they enjoy enviable reputations 
but there is no evidence that the 
ordinary four-year graduate from 
them is in any way superior to 
the graduates from the better 
universities except perhaps to 
the extent that the rigorous selec- 
| tion of their students (one out of 
four applicants at M.LT.) gives 
them superior men in the first 
place. 
| An institute of technology is an 
expensive thing to build and 
maintain. Those in United States 
were started years ago and ac- 
quired huge endowments when 


Further, engi- | 


art and practice of the profession 
| afterwards.” 
| Most engineering graduates 


| partially, in 10 or 15 years after 
| graduation which js a good reason 
| for a broad rather than a narrow 


Mr. Rensaa’s claim that two 
years of a German high school 
and three years at a technicum 


followed by four years at a uni- 
versity can be readily challenged. 


technicum graduate reaches a 
| level about equivalent to the end 
| of the third year of the university 

course but much of the broad 
| training of the university gradu- 
| ate is omitted from the technicum 
|course. In general it might be 
| stated that in both Britain and 

Europe engineering education 
| tends to be more narrowly con- 
| fined to technical subjects than it 
| is on this continent. 
| That professors and scientists 
j}are more highly regarded in 
|Europe than here* cannot be de- 

nied, but Mr. Rensaa’s contention 
that most of the advanced theories 
| have been developed by European 
| engineers is highly debatable. It 

is certainly not true in electrical 
|engineering. Technological ad- 
| vances on this continent are not 
noticeably behind thos: in Europe. 
Mr, Rensaa’s complaint that 
|Canadian engineering graduates 
| are not as well trained in mathe- 
matics and physics as are Euro- 
|pean graduates may be true. 
| Many European students enter the 
university with two years of 
calculus behind them and prob- 
| ably their physics is likewise ad- 
| vanced. It is partly to this early 
| specialization in the high schools 
| that the proficiency must be at- 
| tributed. In addition, it is quite 
usual in Europe for a student to 
| spend six or seven years in ob- 
| taining his degree as a Diploma 
| Engineer. 


It should, however, be pointed | 


out that in six Canadian uni- 


versities courses in Engineering | 


Physics are offered to selected 
students in which mathematics 





| the tax structure made these pos- | 


sible. Today it would all have 
to be done with public funds. An 


institute of technology cannot be | 


small and maintain adequate sup- 
porting departments, such as are 
already available in @ university. 
If United States supports four 
such institutes perhaps Canada 
could afford to support one half 
of one but it is difficult to see 


any advantages as compared with | 


‘|the university arrangement. 
Canada and United States have | 
In | 


also schools at lower levels. 
| Ontario there are two technical 
institutes (as distinguished from 
institutes of technology), namely 
ever in Toronto and Lake- 
head in Port Arthur. These are 
fully comparable to the German 


technicums and perhaps have 
higher entrance requirements. In 
Calgary, Alberta, there is the 
Provincial School of Technology 
and Arts. Perhaps there are 
others. There are also many 
vocational and technical high 


schools and, finally, trade schools 
for trade apprentices, 


Standards Set 
In Canada and in United States 
various professional engineers 


associations have been formed to 
maintain the standards and ethics 
of the profession and to protect 
the public frum incompetent per- 
sons. Admission is by graduation 
|from a recognized engineering 
college or by writing the equi- 
valent examinations of the asso- 
ciation concerned. This means 
that graduates of technical insti- 
tutes must pass certain examina- 
tions before they can become 
engineers. 

Before closing it will perhaps 
;be in order to comment specifi- 
cally on a few points in Mr. 
|Rensaa’s article in last week's 
Financial Post. 

Except for the fact that Can- 
ada’s engineering colleges are 
parts of universities rather than 
separate institutes of technology 
(except Nova Scotia Technical 
College) all the types of edu- 
cation that Mr. Rensaa advocates 
are already being offered. That 
either larger universities, insti- 
tutes and schools or more of them, 
|preferably more, are urgently 
| needed is well known to those 
whose duty it is to provide them 


| 


THOMPSON - PETERSEN 


formerly 


The James Fisher Company, Limited 


jand they will surely be forth- | 


coming in the near future, 
Executive Training 
Mr. Rensaa seems to want 


graduates to be more immediately 
| useful upon graduation. The engi- 
| neering colleges of this continent 
| long ago rejected immediate use- 
| fulness as an objective and cof- 
| centrated on fundamentals. The 
| most consistent advice given to 
| engineering teachers by industrial 
employers is “You teach the fun- 
'damentals and teach your stu- 
dents how to think. we'll teach the 





\ 


covered most 
the proportions 


and physics 
thoroughly. 
| elsewhere are the same as at the 


are 


If 


of the engineering students of 
Canada receive this type of train- 
ing. This is exactly the proportion 
that Mr. Rensaa wants. 


The curriculum and course con- 
jtent of Canadian engineering 
schools are. constantly being re- 
vised and improved. The stand- 
ards, both of entrance and per- 
formance, are steadily being rais- 
ed. In the next 10 years we shall 
be in dire need of more schools 
at all levels of education but there 
is no reason to abandon the struc- 
ture of our system and replace 
|it with the German system, 
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Higher income return.— 


one reason why the Retirement Programs in which most 
Canadians participate are operated under a 


TRUSTEED PENSION PLAN 


Ask for our booklet, “Pensions and Employee Retire- 
ment Programs — To-morrow’s Pay Day” 


THE CANADA TRUST COMPANY 


Calgary, Chatham, Edmonton, Guelph, Hamiiion, London, Montreal, Regina, Toronto, 
St. Catharines, St. Thomas, Vancouver, Victoria, Windsor, Winnipeg 








MARSHALL-WELLS CHANGES 





. H. M. CULLIS 


John H. Moore, Chairman of the Board of Marshall-Wells Canadian Companies, 
announces the following executive changes: R. A. Hobday will be elected Presi- 
dent of Marshall-Wells Canadian Companies, succeeding H. M. Cullis who has 
Mr. Cullis has been with the Company for 38 years, during 
which time he served in various capacities at Edmonton ond Winnipeg, and for 
Mr, Hobday started his hardware coreer 
+ with the Company 40 yeors ago and during that time has served in many 

capacities, including Salesman, Sales Promotion Manager, Manager of Marshall- 

Wells Stores Division, and Vice-President and Manager of the Winnipeg Branch. 

R. B. Sutherland, Vice-President and Manager of the Calgary Branch, will be 


decided to retire. 


the past three years os President. 





ANNOUNCEMENT 





ANNOUNCED 









is > 


a 


R. A. HOBDAY R. B. SUTHERLAND |, H. A. CUMMINGS 


elected Vice-President and Manager of Marshall-Wells Company Limited at 
Winnipeg. Mr. Sutheriond hos been with the Company 32 years as Salesman 
ond Buyer ot Vancouver, Manager oat Saskatoon, and Vice-President and Man- 
ager at Calgary. H. A. Cummings, Soles Manager at Vancouver, will be elected 
Vice-President and Manager of Marshall-Wells Limited, Calgary. Mr. Cummings 
has been with the Company 32 years, all in Vancouver, os Salesman, Buyer, 
Manager of the Stores Division, and Soles Manager. E. Seel is being trans. 
ferred from Vancouver to Winnipeg fo succeed J. H, J. Sherwood as Head 
Office Supervisor of the Housewares and Too! Departments. Mr, Sherwood is 
retiring after 48 years’ service. 





We're 


hanging out 


a new 


shingle... 


(LALA A EAL 








ALLAN L. THOMPSON 





HAROLD V. PETERSEN 


Founded in 1920, The James Fisher Company, 
Limited, has carried on business as an advertising 
agency under the same name for 35 years. 

On April 1, 1955, the company name becomes 
Thompson-Petersen Advertising Agency Limited. 


Changing such a long-established and widely-known 
name called for careful consideration, but we 
believe that the new name does two important 

things that the old name does not. First, it 

closely identifies present top management, 

Mr. Allan L. Thompson, President, and 

Mr. Harold V. (Pete) Petersen, Vice-President, 
with the name of the company. Second, the 
inclusion of the words “Advertising Agency” is 
descriptive of the company’s business. 


Mr. Thompson, President for the past seven years, 
“grew up” with The James Fisher Company, Limited, 
and his service extends back more than 30 years. 

Mr. Petersen first became associated with the com- 
pany in 1924 and became Vice-President in 1950. 


While the name has changed, the old-established 
“Fisher” slogan ... “Service with Sincerity” . . . will 
remain. For 35 years, it has represented the highest 
degree of creative thinking, constructive planning, 
sound, merchandising and all-round advertising 
agency service. 


There is no change in the company’s policies or in 
personnel. The present Board of Directors — 

H. M. Duff; George E. Fowles; Sidney G. Law; 
George A. Martin and Harold C. Mason — will 
continue to serve in the same capacities. - 


THOMPSON - PETERSEN 
advertising agency limited 


215 VICTORIA STREET, TORONTO, ONTARIO 
913 SUN LIFE BUILDING, MONTREAL, QUEBEC 





FORMERLY THE JAMES FISHER COMPANY, LIMITED 











rn ANNOUNCEMENT 
Peacock Brothers 








W. H. MaciNNES 





——— THE LABOR ROUNDUP 


The Economic Facts 


| 
| 


the rug from under a Winnipeg 
local of the CIO-CCL United 


Steelworkers. : , . * . 
| The Union tumbled with athud | At midweek, Avro Aircraft laid)  eemior’ Duplemie | ert t: 19%. | 
and didn’t like it a bit. It bounced °" ,000 men at its alton, Ont., Que ec remiet uplessis_ Dominion and Anglo is an in-| ‘ 
plant, bringing to 2,100 the total stands squarely opposed to a vestinent company with an estab-| 
. } 


}up dusted itself off and accused 
| Pioneer Electric Co, of intimidat- 
ling its employees into signing a 
wage-cut pact which is “illegal.” 

Legal action may result. Or the 
outmanoeuvred Union may decide 
jto go along with the deal. It hasn't 
decided yet 





A Western electrical-firm and its leave clauses (which rail unions 
jemployees have combined to slip have tended to favor in 


the past). 


Labor Briefs 


laid off this year. Reason: further 
reduction in output of the CF100. 
os o 

The once-heralded drive of John 
L. Lewis’ United Mine Workers on 
the membership of Hal Banks’ 
AFL-TLC Seafarers’ International 
Union now looks like a dead issue 


“ 


By JACK McARTHUR! 


Investment Co. 








Won Here |ssue Offered 


Winnipeg Firm Bypasses Union In Negotiations 


1,000-man UMW Mariners’ follow- 
ing to Banks’ union. Thus Banks 
seems to have bested UMW with- 
out working up much of a sweat. 


seven-day week in the pulp and 
paper industry. Duplessis said last 
week “our forests need a rest of 
at least one day a week” and that 
people should not be required to 
work on Sundays. Most U. S. mills 
and two on Canada’s west coast 
are operating seven days a week 


A new issue of $3 millions 4% 
first security bonus, 1955 issue, of 
Dominion and Anglo Investments 
is being offered at 100 and inter- 
est by a syndicate headed by 
Wood, Gundy & Co. The bonds 
are dated April 1, 1955, to mature 


lished policy of placing its funds 


in diversified groups of bonds, | 


debentures and shares. The port- 
folio at Dec. 31, 1954, included 


about 116 different securities in! 


the following percentages: 
—common shares—-85.4%. 
—preferred and Class A shares 


, 
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ANNOUNCE ON) See 





i 
| 
| 





Here, briefly, is what happened: ~-' aenee uh es ; ‘ 
Peacock Brothers Limited announce the Pioneer Electric, a young com- When UMW fired 78-year-old in an effort to meet the steadily 8.3% 
any (eight vears) producing elec- C@Pt. H. McMaster in Montreal, increasing world newsprint de- = oh a 
pan) ignt years) p 1g —bonds and debontures—8.3%. H. L. GUY A. $. UPTON C. N. WEBER 


appointment of W. H. Mocinnes os mon- 


replaces G. C. Garside, who has moved 


McMaster promptly pledged his 


mand, 


‘aes of the Sans branch office. Mr. trical transformers for the wester'n Net value of the assets at the 
ecinnes, who has ears engineerin ; —--~--- = . acme: , a Se ee eee ; ; 

nth edhe cunetanen ah ve Aalaiae, market, found itself hard hit by year end was over $7.6 millions, Mt ?: ¥- Wilson, President, The Waterloo Trust and Savings Canada. Mr. Upton is Vice-President and Managing Director 

' price-cutting by other larger firms, . . ~Seeu7 / 2 | more than twice the value at Company, announces on behalfeof the Boord, the appointment of The Dominion Life Assurance Company. Mr. Weber is 

I Lic hi us I Vy | ay are of Mr. Harry lL. Guy, Mr. Alfred S. Upton and Mr. Carl N. President of Weber Hardware Company Limited and a director 


to the head office in Montreal to take 
charge of the compony's expanding soles 
activity in the marine and power indus- 
tries. 





both Canadian and British. 

Last fall, a drop in orders forced 
a staff reduction. 

Bargaining agent at the Mani- 


Keener Rail Competition 


April 30, 1947, 

Proceeds of the present issue, 
which will constitute company’s 
only vutstanding funded debt and 


_ toba plant is the Steelworker: a. te ‘ ‘ Z 
' > 4 . t ts firs »w financing for many 

Union, Following ,expiry of th Ce Puatitiate eh cilia ae Pd sl its first new fine 1 
Pp The Canadian overland trucking He recommended legislation years, will be used for general | 



























you are not able to do so, vou 
























contract Dec. 1, the Union readicd 
a demand for a 25c hr. pay hike 


take. A contract has been signed 


industry may be in for much 
keener competition from the rail 


The International Brotherhood 


whereby the railways would be 
free to enter into an agreed- 
charge contract with any shipper 


Marler stated that whether legis- 


corporate purposes. | 
The bonds will be secured by a 


were $181,588. Earnings ii the 20 


Weber to the Boerd of Directors of the Company. Mr. Guy is of the Equitable Life Insurance Company of Canada and the 


General Maneger of The Mutual Life Assurance Company of fMsurance Company. 


Economical Mutual 















This announcement appears as a matter of record only, the financing having 


pus other wenents. int finally “2¥S now that a Royal Commis first mortgage on certain speci- 
Company management Mnally sion report tabled in the Com-| or group of shippers without prior tically tedued es be 
called a staff meeting, put oo mons, recommended that the] approval by the Board of Trans- tena ak a hase by? ; been arranged privately through the undersigned. 
problem to the ees - Br railways have iess restrictions; port Commissioners. Also that in eet ae hn faite 
WHAT TO DO? them to oe " > Git uction. BY than at present to enter int }| water carriers be allowed to be- | oy 5106 on all eee he aye New Issue 
a 7 oy bie ria ngly of agreed charges with freight!come parties to agreed- charge the ell spent hem 
Every Bell shareholder whe © UNION ODjECLee Strongly ON chinpers negotiations. . 
owns stock \ seek two grounds: PE nom duane ote —— . Company covenants to purchase $25 000 000 
ock as of March 24th Agreed charges are reduced At present a hearing must be Pp ’ ’ 
will receive Rights, one for —It claimed the workers were Clied eas ; iidt Aten | cna oe a ae a the bonds in the market from . 
; ve “pir a freight rates that railways agree | held on each contract and opposi- , (Canadian) 
each share held, giving the subtly intimidated into voting a »., 1eu. on goods in return for ; tior times has resulted time to time up to the amount of 
privilege of baying new stock reduction . wine ‘tie aaa on sometimes has resued 1) $75,000 per annum provided the 
from the company at $37.00 It said the company was guarantee for a specified eee, long delays of granting approvel. jong. are available at prices not y H LD INANCE ORPORA i 
. ; : 2 7 ae “~ stantial part of the shipper’s busi- Under the Cx ission’s sugges- 4 I F C 
ao ie woe until April bound to bargain with the, union ahaa pa PP —_ aiereat od . eee greater than par. sOUSE O TIO 
daketh 2 et ake tee and not directly with its em- ’ a Ree teed tae > Average annual earnings of the 
share for every seven shares ployees, thus bypassing ier iocal However the trucking industry effective 20 days after being filed . b gs ' va ; 
owned, Currently. the parent uftion is is unafraid of competition. So long with the board, but only by re- Company available for interest 44% Sinking Fund Debentures due 1975 
We. fecommend that you coniidebtad ‘what ‘aeee if one +, as it is economically sound they | quest of the Minister of Trans- eharges ip the eight years and 
—_— ns é : 5, , . sig) c | a 5 
subscribe for the new stock. If 8 ¥ feel they can compete with jt. port. However Transport Minister eight months up to Dec. 31, 1954, | 








may sell y ights between Pioneer and a shop com- i . , 5 miata: iin a 
our Right If you : a of Teamsters, Chauffeurs, Ware- lation arising out of the report onths to the year-end were at 
will send syour Rights certificate mittee of employees but not coun 17.4) , / ‘ . the rate of $199,241 per annum 
to us, we will sell cham fos tersigned by the International housemen and Helpers, is opposed would be introduced at this ses- Annet intenent ela ae will fe 
vou at the best market price The Steelworkers Union con- to the railways cutting their rates sion of Parliament is under con- $120.000 , oe . 
obtainable and send you the cedes that Pioneer was in a tight 5° drastically that it would vir- sideration. vere 
proceeds. Please endorse the : ; tually put the trucking industry T) tory behind the situation “ iol : 
3 © , says its Mall) L ‘ ' me in re st yehit situation . 
“Assicnment of Rights” on the foes spe re ine od ty out of business and still not gai : . aa Y 9 A. E. Ames & Co. Lee Higginson Corporation 
certificate’ before sending have slipped 28% since 1952 o1 Stay oer stl this H " ‘S] . Limited 
en would have to be reduced to that 2 profit for the railways. The Because of the rate structure ours, OSfaime 
Brotherhood claims that truckc1 ; : : 7 
extent to meet competition). : — : the railways hauled such bulk R 

ew nie It contends the company should ©#" cut rates only so sm as tO fight as cravel ‘ te wheat and Spur estauranti 958 

, y . arnt + the railu - i ! . . : 

Would vou like to buy more have put the facts before the union me Ke a profit but ee tway . umber at low rat with inten- ] fi bor [ ar ost March 28, 1955. 

* \ Yrs se + 2 »¢£ ] ¢ . ; 
stock at $37 00 than vou are and. likely, some kind of tempor- ower rates and still ti ke @ 1088 gions , compensating this by a sa es 
entitled to? You may do so by ary agreement would have been D&cause they are subsidized by ler quantity of high-value Canada’s restaurant industry, 
5 eas ‘ as . ‘ he Goverr > . 
et additional ee Pele worked out to avoid further lay- © oe vernment nent fuwever with the in- with 14,000 employers, 80,000 
) e or write us, sending us é tod : ae Also opposition, the Indu 4 , gene bhe : nodes tila as frorkers and «¢ aern! 9 
vour certificate for Rights offs due to low-priced competition. trial Development Cc uncil of oe competition by trucking Worsers and a payroll of $120 
We then will buy the addi- But Pioneer figured results anal M * ‘Pz ‘kers { 1 th ‘ 1 the past two decades, there was millions a year, has more labor 
tional Rights for vou. and would come too slowly from this anadian Meat Pac ie cel va t enouth high-value freight to troubles than any other industry. 
ee . the economic power th: ‘an be : 

send you a bill. On receipt of procedure. It chose the unortho- a tied = wool te A ainaral H up for the low charg et C. A. L. Murchison, commis- 
payment, we then take up the dox method of bypassing the PI “= ate principh : am — on the bulk shipments ioner of the Unemployment In-! 
stoc . n r T T > are av ‘ cre -chnaree ri ; > 1 tne Ri ‘ 

x rom the Company and Union. Now it appears to have a : “tno erent The railways were kept to this surance Commission, addressing 




































to work for vou 









8-4641, or write us 





MOSS, LAWSON & COMPANY 






oured with health plans. The CCL 


Em- 


unions may fall in line. 
Although many companies think 
employees should contribute to- 


opinion of the industry, 


put the truckers into a prosperous 


provements to equipment, proper- 
ty and service “This railway 
situation is opposed to the national! 


rail, for example, from Montreal! 


stipulation that no rate from the 
East to the Prairies should be 
more than a third higher than 


the 1lth annual convention of the 


middle-aged waitress, who they 


PONT VIAU, QUE. has sold $581.- 
000 3%%-4% bonds due 1956-75 to 











mail the new certificate to vou. a -hanc naking it stic 
good chance of making it stick. ie hed orien eaeee tale fixing system which was d 
e ‘ . LO entrust oa me Carriei wr ant Canadian Re taurant A ociat 
oe . group.” Others opposed inciude, ned to regulate a monopoly en eae Sree 
If you are not a shareholder Unions Becoming Canada Packers. Swift Canadian, "9 longer exist: The railways in Toronto, reported that the rest- 
of Bell, we ie ie vou to be Health Conscious Canadian Trucking Association "44 sted the same rights as the ey aoe. tutnover amouits 
come one at the - . . ‘kere hs . he ahle o g er mont 
able price The ois ayes Masked by the furore over the and various industria] develop- ‘uckers, that is to b able - > P “ein ci 
vi r P e s \ : npro ch . : lv wu . es a . a. . 
hee to Bor-wue ae-alee ws nn guaranteed annual wage is an im- ment groups. approach shippers freely wi - Commissioner Murchison claims | 
order for the Rights. For in portant trend in labor demands. The Royal Commission turned ntaagt coer tions that could that the biggest complaint of 
stance, if you want to buy 100 Unions, meeting firmer resist- down the demand of the Alberta be made effective promptly. . restaurant workers is the long 
shares, we will buy 700 Rights ance to wage demands, are push- Government that agreed charges The Alberta Government made hours expected of them by man- 
If the price is $1.20 each that ainda _«“ -ehensive ] ther freig) at . its request on grounds that the agement 
2 j ‘ ing demands for comprehensive like other freight rates on con- i , : . The Larges? anadia -Own 
will be $840, brokerage is $28, medical and hospitalization plans. | signments to the Prairies should reeeenege by See of agreed Qther complaints in order of| 9g C n-O ed 
$3,700, total 4 aa reempany | They want employers to foot all— be brought more in line with the charges should not be allowed to predominance are: irregular Electronics Company 
sel ‘neat Py ou on not half—the bill. There already Jowcr rates charged on shipments Violate the “one and one third hours, shift work, Sunday work, | 
—- vo ought . ; nee “@ hie Reel ‘ fc rule” on transe nental rates ae - rai j 
rg are m¢ ylans in existence where n Eastern Canada to the Pacific ™U I continental 5 emi assme SS -stige 
he same way The price of are many plan < frot 1 Eastern Ca i t seiihahaih tir thm Mietiena ie embarrassment or loss of prestige, RESEARCH MANUFACTURE 
Rights is subject to change and employers and employees split the ' Coast. ‘pus yw alway ‘y and low rates of pay. 
ye ; ; , ‘urgeon itil this rule was adopted by . 
is quoted each day in the paper cost of such plans. Mr. Ju tice W.F.A Turgeon, . ; ee Reig - ‘ncciiadiinien The types of restaurants that DESIGN INSTALLATION 
Dividends have beer { ‘IO-CCL United Auto Workers acting, as Commissioner, said he * filament if ivot, trans *" emplovees prefer ; = at. | ; 
hv the comp oa ; yoo CIO-CCL . » did ) believe his yroposal ta] rates were set by the railways ‘ores ve 4 oe those locat | DEVELOPMENT MAINTENANCE 
; 1¢ company regularly for have been in the forefront of the dia not believe his pro} : a : t ed in a large hotel, department 
” consecutive vears At health plan push, as evidenced by would cause vital damage to th« . a rate ; » més “ SS aan te store. chain and variety store 
$46.50, th a $2 iden . : s ig Ra wanivlone tm ey He added th shipping from Montreal via the , ; mS ’ 
: r : os lividend, the recent contracts signed with Ford trucking industry. He added that “~ pp! oo 5. @_ pte..e Smaller hotel, single restaurant Consumer Products Division 
vield is 4.30%, without includ ‘ the growth and size of the truck- Panama Canal to the Pacific Coast 
ing the benefit of rights fro and Chrysler. re growtn ana siz : . T lly these rates would not be employing 10 or more. The small 
. ’ 5 om s " aimee af . T ») ‘ L'su \ 1eS ates ( I > tiie “a i 
time to time. This is a good Now it looks as though the rail- ing arn ee _ nt ed more than two thirds of the rate raeaeaiS “Mi od least popular DUMONT TELEVISION 
' . ee » have . Nnam- veer ree to Strike ie] we : : ; . according to Murchison. 
YS puting yout savings way unions have become enam freight rates and agreements, has 0° the same commodity moved by & — ARISTON PRODUCTS 
‘& ere , , Restaurant managers prefer the 


We invite you to come and Brotherhood of Railway ‘o] 
ute o ane th a ‘ ¥ , <a ‘ » to Calgary. 
oe B on the ground floor at ployees has indicated it wants a a a the aon ~era _ aictat original protest Claim offers better services and 
21 ay St. or te , 1 ; sins » pat} | notec at the railways have de- eee. ee : ‘ -eferr , > De 
av St.. or telephone EM. comprehensive plan Other rail teriorated financially despite im brought about the enactment of a }§ also preferred by the patrons. " * 
a ' Canadian Aviation Clectronics. Ltd 


Montreal + Ottawa - Toronto - Voncouv 
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Members 
The Toronto Stockh Exchange ward health plan costs, ge — interest.” he transcontinental rate to the group headed by Garneau Boulanger 
feeling is that such plans are pref- — a : Pacific Ltd. at net cost of 4.42%. Proceeds 
erable to costly cumulative sick ‘ When the railways acted in for waterworks, sewers, Net funded 
ee ‘ a & . 
- . Trans-¢ an. Link wccordance with this law, water @* oan 1954, $1,153,200, popula- | 
« ’ 110 iW 
competition asserted itself and i ; = - ay: ; 


The Consul of Japan in Toronto 


Top In Manitoba 
Highways Budget 


From Our Own Correspondent 


WINNIPEG—Nearly one third 


¥ of Manitoba's record $14.6 mil 
lion highway program for 1955 


announces that 


THE CONSULATE OF JAPAN 


has moved its office 


from 7 Adelaide Street East 


to 180 University Avenue 


Toronto 


———__—____ — a ———— | The work announced >: Pub- 50.0 wil) deposit their bids with ; 
li- Works Minister F. C. Bell in the Builders Exchange for general Quebec farmers had a 5.5% increase in cash income in 1954, earn- 





EMpire 3-7030 
EMpire 3-7039 


will be for work on Trans-Can 
ada Highway. 

Estimated cosc of Trans-Canada 
projects is $5.4 millions, half paid 
the Federal Government, In 
actual construction, the Trans 
Canada gets more than one third 
of the highway budget because 
the $17.6 millions includes $3,431,- 
650 for maintenance. 

The money voted for roads this 
sear is less than last but the 
program is bigger. There ‘s a $1.3 
million carry-over of work for 
which contracts were let in 1954 
but which weren't completed, The 
bigger Trans-Canada program 
calls for a larger Federal contri- 
bution, this year $2.7 millions, and 
thus the money to be veted by 
the Legislature is less. 


DY 


introducing the expenditure bud- 
set for his department will be on 
more than one third the mileage 


they lost revenue. To get around 
the statute, they invoked the 
agreed-charge right given them in 
1938 in the Transport Act. 


Ont. Architects 
Okay Bid System 


° ° 

Ontariv Association of Archi- 
tects has accepted a proposal for 
a bid depository plan for Metro- 
politar’ Toronto as approved by 
contractor groups. The plan will 
be effective 
arrangements have been 
with Toronto Builders Exhange to 
yperate it,” the association states 
in an official announcement 

Members of the architects 
sociation will be asked to adopt 
the proposed s} for a trial 
period until Dec. 31, 1955. Archi- 
tects may still call for separate 
or direct mechanical and electrical] 
tenders. 

Under the bid depository plan 
(The Post, March 12, 26) mech- 
and electrical subcontrac- 


as- 


stem 


anical 


contractors and will deposit dupli- 
cates to be kept with the exchange. 


“as soon as detailed | 
made | 
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Farm Cash Income 


Up in Quebee 


ing 550% more than fifteen years ago. The Quebec farm market, 
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FACTS ON QUEBEC (No. 2) 





: . The system is designed to elimin- s . . 

of the 3,031-mile trunk highway st6 arguments about “bid ped- producing and selling many different products, has proven to be one 

224 miles of grading, 52 : ’ 

system, 224 miles of grading, 529 qiing” and leaking of subcontrac- ‘ SS 
ee graveliing, a = tors prices before general contract of the most stable markets in Canada. SS 

asphalt prime, 122 miles asphalt awards are made. : : SN 

surfacing, 18 miles of concrete — Le Bulletin des Agriculteurs offers 65% coverage of the French farm \ 

pavement, and constructicn of 28 o i ; : \ 

new bridges, most of them small ll 1 Stocks Y ield market, highest available. . 
but none less than 30 ft. in length 4 { 530, . 

: . . With completion of the 1955 A yeravges wo. O . . . 
Design and build Engine Cooling Radiators to your program, the unfinished part of i ane ane se iia Gittent-J Circulation Dec. 1954 — 150,000 net paid A.B.C. S 


the Trans-Canada will be between 


stocks on the Toronto 


exact specifications. Also Radiator Cores’ and paying 


Condensers—Torque Converter Coolers—Bus and 
Truck body interior heaters. 


JAMES B. CARTER LIMITED 





Winnipeg and Brandon. The esti- 
mated cost is about $7 millions. 
Mr. Bell is anxious to speed up 
the work to get the highway as 
nearly completed as possible be- 
fore expiration of the Dominion- 
provincial agreement to share the 
cost 50-50. The agreement expires 


Stock Exchange, as compiled by | 
Moss, Lawson & Co. on prices of | 
March 28, was 4.53%, unchanged 
from the previous week. Current 


yield compares with 448% one| 
in the, 


month ago and 5.48% 
corresponding week last year. 


Here is the yield by the various | 





LE Bourn DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., HA. 9154 
Toronto: 345 Church St., EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 


MMMM 


/ 


Yi 


Y 


WINNIPEG CANADA in December, 1956. For this groups: 
reason, the Trans-Canada pro- wa Mor. Week Month Year| 
New suppliers to many prominent manufacturers gram may be larger than ever 28 Ago Ago Ake | 
of diesel locomotives, trucks and busses. next yeer. But it wi not be common ... 429 439 421 62) SSA AAAAAAAVng : SOS SAS 
| possible to get all the work done Pic & A... 433 437 438 508 HNN S RRNA SSS SSS SS : 
tw th Mining ..... 539 548 546 64 PSVULY . . 
y then. : 3.07 3.95 3.06 =63 
‘ 
i ee 











SPRING 
AGAIN! 





Ci 


Even though you're 
coming later, come 
now and relax 
and enjoy this 
season’s warm 


and wondrous 
days by the sea. 


Canadian Week 
April 11th to 17th 


For complete information 
Write - Room 131 
Birthday Headquarters, 
Atlantic City, N_J. 


'B. C. Eleetrie 
Makes Gas Deal 
With Pipeline 


Co, and British Columbia Electric 
Co. for delivery of Peace River 
natural gas for distribution in the 
Lower Mainland area of B. C. 


Under the agreement, delivery 
of up to 50 million cu. ft. of gas 
daily is provided for uncondition- 
ally in the initial years. As further 

proven reserves are acquired by 

| Westcoast in Peace River area, 
| the Lower Mainland will have the 
right to share in them with other 
areas in B.C. before any increase 
is made in sales to U. S. This 
provision gives B.C. Electric a 
|} potential addition of 25 million 
|cu, ft. per day. 
After stil] further reserves have 
|become available in_ sufficient 
amount to supply an additional 
109 million cu. ft. per day to Pa- 
| cific Northwest Pipeline Corp., 
the Lower Mainland and other 
B.C. areas will share in additional 
available supplies. This provision 
gives B.C. Electric the right to an 
| additional 55 million cu. ft. daily. 
In other words the potential gas 
| quantities for Lower Mainland 
area amount to 130 million cu. ft. 
daily. (Largest sendout by B.C. 
Electric of manufactured gas for 
a single day was 16 million cu. 
ft. last winter, equivalent of some 
7 million cu. ft. of natural gas.) 


The agreement is conditional on 
Pacific Northwest Pipeline Corp. 
getting the required approvals 
from the Federal Power Commis- 
sion for importation of Peace 
River natural gas into U. S. With- 
out this sale to U. S., Westcoast 








| Transmission could not find suf- | 


ficient sales of gas to support cost 
of its $134 millions line. 

The charge for “firm” 
subject to curtailment or 


gas (not 
inter- 


ing formula. The 


sists of a 


first part con- 
“commodity” charge of 


charge based on peak usage): of 
$3.21 per thousand cu. ft. The 
total peak-demand charge for any 
month will be $3.21 multiplied by 
the larger of the two following 
quantities: 

(a) the largest consumption of 


| gas in thousands of cu. ft. in any | 
day in last 12 months: 
(b) 90% of the largest con- 


sumption of gas in thousands of 
cu. ft. on any previous day. 
F In addition to gas, 


“firm” cer- 


tain | quantiti es of gas will be made 





Fly VISCOURT 


, 
In Europe more people fly 


Europe's finest airliner 


, 
ther airline 


BEA than an 


By BEA’s superb four-engined turbo-prop Viscounts, 
in fully pressurized comfort. Or by BEA’s luxurious 


Elizabethans, high-winged and landscape-windowed 


for wide panoramic views. 


Swiftest, 


easiest 


way to get about 


Europe is to fly BEA. Frequent services berween the 
1 

principal cities of Europe, to the Mediterrancan an 
to North Africa—at first class or tourist fares. Fu! 


details from your Travel Agent. 


fly BEA 


Europe's favourite airline 





BRITISH 
EUROPEAN 
AIRWAYS 


General Sales Agents in Canada, US.A., 
Central and South Amenca: British 
Overseas Airways Corporation. 








ruption) delivered to B.C. Electric | 
is to be fixed by a two-part pric- | 


actually delivered in a month. 
The ,second part is a monthly | 
“peak-demand” charge (i.e, a 
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“ai il dedi BBs. 


Santa Claus and his fairy- 
land friends have come to 
stay in Canada. A _ signpost 


marks the spot—on the 45th 
Parallel, midway between the 
Equator and the North Pole. 


The address is Bracebridge, 
in Ontario’s Muskoka district, 
where visitors are welcomed 
to stroll through the Enchant- 


available on an_ interruptable 
basis at 22c per thousand cu. ft. 

The agreement contemplates 
initial delivery of gas not later 
than Oct. 31, 1957. No specific 
rates to consumers have yet been 
worked out by B.C. Electric. It 
is estimated, however, that cost 
of gas for heating and water-heat- 
ing will be reduced by at least 
25%. 


Lt. 


Sales Up 12% 


New life insurance purchased 
by Canadians in February totaled 
$229.6 millions, an increase of 
12.2% over the comparable 1954 
sales of $204.8 millions. This year’s 
sales were higher in every prov- 
ince. 

Sales of ordinary life insurance 
amounted to $192,198,000 ($160,- 
225,000 a year earlier), industrial 
policies $11.7 ($147) millions, and 
group contracts $25.7 ($29.9) mil 


| lions. 


Here is the record for February, 
as compiled by the Canadian Life 
Insurance Officers Association: 


ORDINARY LIFE INSURANCE SALES 
By Province 








February 1955 1954 
$000 

Alberta ose 15,133 

British Columbia .... 8.080 

Manitoha 8.625 

New Brunswick ...... 3.977 
Newfoundland ....... 1,229 

Nova Scotia . 5.98 

Ontario 33, 

Prince Edward Island 363 

Quebec 49.640 
| Saskatchewan . 5.677 

Total ordinary 192,198 
By Menths 
January 180.217 150,771 
Te .. scdeveb ase 192,198 160,225 
os ae 187,197 
April Geer Gbesecoccece Se cess 174,916 
May Sceesccesecee® seevcs 179,294 
June : 187,233 
MU «sccmehesedsecece 179,918 
ME ». cchelededaase 157,002 
September .........se% 156,296 
CEN i cabcapenapese ” dé0sees 71.400 
OUMIEIET SevcSoccdcss §  ovdese 293,750 
December 194,576 
Sales of ordinary insurance 


were higher last year than in 1953 
in every province Biggest vglume 
sold was in Ontario, where the 
total was just under $896 millions 
Here is the breakdown of ordin- 
ary life sales by provinces for the 
past two years: 
Previnee 











1954 1953 

4$000) 
See 154,996 142.523 
British Columbia . 198,3}1 176.899 
Manitoba 100, 96,148 
New Brunswick 40.385 39,786 
Newfoundland ... 15,243 13,178 
Nova Scotia .. 60,976 51.627 
Ontario . 895.972 815,897 
Prince Eaward Island 5,888 5.248 
bec 561.350 525,862 
Saskatchewan 69.117 63,339 
Total ordinary .. .... 2.102.666 1,935,507 
Total industrial . 165.900 173,900 
Total groun & wh'sale 421,500 506,000 

Staff Changes 


Neva Scotia: 
J. A. KYLE, to be manager, Kingsway & 


eo Vancouver. : 
KR. S VIRTUE, accountant, North Bay. 


Ont., to be manager, Mattawa, Ont. 
G. H. . accountant, Montreal, 

to be assistant manager, Park & Fair- 

mount, Montreal. 

. CALLAGHAN, accountant 


, t© be accountant, Peterborough, 


J. V. COOKSON, to be accountant. 
eaten 
assistant accountant, 
Forest Hill Village’ Ont., to be accountant, 
| St. “so & Avenue Ra., Toronto. 

G. W LAKE, accountant, Peterborough, 
to be accountant, St. Catherine & St. Alex. 
=e, Montreal 

M, T. COLLINS, to be assistant account- 
ant, Victoria. B.C. 

C. FORTUNE. to be assistant accountant. 
Broadview & Gerrard. Toror to 
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ae 2 hy é ease 5 ; 
20c per thousand eu. ft. of gas) Sguuaten Welcomes the Tourists Here 





Bar- 


Where to go — how t 





AS AM 


ed Forest and beside a lagoon, 
to wander among quaint log 
buildings like Gingerbread 
House or the toy factory to 
meet Santa and all the charac- 
ters in costume that have step- 


ped out of childhood tales. 


It all adds up to tourism 
enterprise, created by local 
initiative, of the kind that 





visitors. Like the 
Festival, it’s the 
touch that can help Canada 
boost her tourist trade by 
making specific points of in- 
terest to attract holidaymak- 
ers. 

Muskoka people bought the 
first $100,000 worth of shares 
in Santa’s Village Ltd. in six 
weeks, It will be open to visi- 


brings in 
Stratford 


Seaway Authority Asks Bid 
For ‘Channel’ At Lachine 


St. Lawrence Seaway Authority | 


has 
overland channel opposite La- 
chine, Que., near Montreal. 

The Authority, together. with 
U.S. St. Lawrence Seaway De- 
velopment Corp., also announced 
membership of the joint commit- 
tee to study tolls and plan 
groundbreaking ceremonies. 

Hon Lionel Chevrier, chief of 
Canada’s Seaway Authority, re- 
emphasized that the Seaway will 
pay for itself out of tolls. It won't 


become a charge on the Canadian | 


taxpayer, he said in a Montreal 
address. 

The channel contract calls for 
clearing the site, removing earth 
and rock from west of Cote Ste. 
Catherine, opposite Heron Island, 
to a point east of Caughnawaga 
Indian Reservation. 

The channel wil] parallel La- 
chine Rapids. 

Much of the excavated material 
from the channcl will go into a 
cofferdam to unwater the site of 
Cute Ste. Catherine Lock, at La- 
p airie Basin. The lock will be 
built under another contract. 

Excavation of the cofferdam 
material must be completed by 


Uct. 31, 1955, and the entire 
channel job finished by Nov, 30, 
1956. 

Mr. Chevrier and Lewis G. 
Cestle, chiei of the U.S, Seaway 
organization, met recently in 
Washington. Resu.ts: 


—Both authorities soon will 
begin initial studies of Seaway 
shipping tolls. 

—They tentatively set formal 
Seaway grouncbreaking cere- 
monies for somctime after June 
15, to be held in Massena, N.-Y., 
and Cornwall, Ont. 

—They named appointments 
to the committee which will 
arrange both projects. 

The Members 
Following are the members: 
Committees on Tolls—Canada: 


called for tenders for the} 


ing, 


rence Seaway Authority; J. C. 
Lessard, Montreal, former Deputy 
Minister of Transport; G. A. Scott, 
Ottawa, director of economic 
policy, Department of Transport; 
U.S.: Reece Harrill (chairman), 
comptroller of the Seaway Corp.; 
Dr. Charles A, Taff, transportation 
consultant to the Department of} 
Defense; H. M. Hochfield, chief | 
of the Office of Government Aid, 
Maritime Administration, Com- 
merce Department. 
Groundbreaking Committees— 
Canada: (1. National) John R. 
Baldwin, Deputy Minister, De- 
partment of ‘l'ransport; Paul Pel- 
letier, assistant secretary, Privy 
Council; S. A. Freifeld, Depart- 
ment of External Affairs. (2. 
Cornwall, Ont.) Drummond Giles, 
president and general-manage! 
Cortaulds Ltd.; Dr. Laurier Car- 
riere, inspector of schools; Lt.-Col. 
J. P. Donihee, Officer Command- 
Stormont, Dundas & Glen- 
garry Highlanders; Neil Moore, 
division administration officer, St. 
Lawrence Seaway Authority. 
U.S.: Paul A. Crouch (chairman), 
director of public relations, Alum- 
inum Co, of America, Massena; 
J. Donald Browne, director of the 
Seaway Corp.'s Office of Informa- 


tion; L. M. Hale, Seaway Corp., 
resident engineer at Massena; 
Thomas Aijris, area engineer, 
Corps of Engineers, U.S. Army. 


Both duthorities said the com- 
mittees would be enlarged as 
studies and plans progressed. 


Canada will likely be the final 


host after both groundbreaking 
ceremonies are concluded, the 
two chiefs agreed. Canada is 


planning a luncheon in Cornwall 
for delegations of both govern- 
ments. 


On the question of tolls, Mr. 


| Chevrier told the Montreal Cham- 


ber of Commerce: 
“These works (the Seaway) 
will be paid for by shipping com- 


Charles Gavsie (chairman), Ot-! penies which will make use of the 
vice-president of St. Law-' Seaway 


tawa, 


for the movement of 
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Torente Agents: Furness, 
Montrec! Agents: Furness. 
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Manchester Liners lid 
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urn July 


“Nevticus’’ Manchester. 


Address: 
Manchester Area Pee AIRWORK Lid, ( Atlantic Divd 
Withy & Co, 
Withy & Ce. Uid., "phone; MArquette 1223 
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May to 
with opening ceremonies plan- 


tors from December, 
ned for May 21 next, and it 
caters for every taste. There’s 
free entertainment for all ages 
—pony rides, archery, strolling 
troubadours and fairy tale 
tableaux. John E. Ricketts, 
general manager of the pro- 
motion, was with Walt Disney 
Corp. for 13 years. 
cargoes—that is, in the end result 
by the shipper. 


“The same conditions will ap- | 
ply in the case of U.S. participa- | 


tion, The act provides for this in 
both cases. The two agencies, 
Canadian and American, must im- 
pose tolls to defray the cost of 
all works, a sum of $300 millions.” 





FAMILY RATES 
IN EFFECT 
No charge for children 
under 15 years of age. 
Bring the family with 
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New Brunswick — 


Holiday Kit 


Enjoy an 
Brunswick! The Holiday Kit includes 
a new fully illustrated tour book, com- 
plete list of accommodations and a 
road map. Write today 
now for an exciting holiday in this pic- 
turesque Canadian province by the sea. 
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How CGE Spreads lis News 


‘Tell Workers First? Is Annual Report Policy 


By NORMAN DEBOYS 

C. E. Hipp, vice-president (ac- 
counting and finance) of Canadian 
General Electric Co., stood up in 
the auditorium of the firm’s of- 
fices on King Street, Toronto, last 
ween. Beside him on the platform 
were other officers of the com- 
pany, including President H. M. 
Turner, 

The vice-president had a sheaf 
of notes, ready to deliver. A pro- 
jector was all set to illustrate the 
major points of his address. 

The audience? Ninety to a hun- 
dred key men in CGE’s Ontario 
operation. The occasion? The 
start of the firm’s annual program 
to get information on the com- 
pany’s 1954 operation to every last 
one of CGE’s 14,500 workers. 

Canadian General Electric, as a 
company, believes in two maxims: 

—“An informed employee is a 
better employee.” 

—“Your judgment is no better 
than your facts.” 

With these two premises before 
it, CGE each year puts on one of 
the most ambitious and far-seeing 
programs of employee information 
undertaken by any firm of its size 
in the country. 

Knowledge and Work 

Specifically, the company be- 
lieves that the more a man knows 
about the firm he is working for, 
the better he will work for it. It 
also believes that everything a 
man knows about his company 
should come from the inside, * 

So before anyone else in the 
country knows what happened to 
CGE _ in the fiscal year just past, 
every employee, from plant man- 
ager to lathe operator, gets the 


low-down. CGE believes it pays 
off. 

The idea was worked out seven 
years ago. 


Gradually, by trial and error, a 
program was developed. Now it 


operates with startling efficiency. | 
Despite the fact that CGE has 14) 


plants scattered over Ontario and 
Quebec, the information reaches, 
personally, every employee within 
a week. 

It’s done by decentralization— 
by putting the responsibility for 


the dissemination of the informa- | 


tion directly on the shoulders of 
the man next below. 

On Tuesday, the key men, plant | 
managers and the like, are briefed 
by the vice-president in charge of | 
accounting and finance. They are 
given complete information on the 
activities of the company from | 
‘sales to dividends. 

Ask Any Question 

They ‘ae given the chance to 
ask questions—and get the an- 
| swers unhesitatingly—unless the 
‘answer would give “aid and com- 


) 


fort” to the company’s competi- 
tors, 

The key men pay strict attention 
to what they are told, get their 
facts straight. They have to, for 
the following day they return to 
the particular part of the com- 
pany of which they are head, and 
call together the supervisors of 
their particular operation, 

Each key man then proceeds t 
emulate the vice-president, gives 
his supervisors a complete picture 
of the company for the preceding 
year. Again questions are invited 
and answered. And again strict 
attention is paid to what is said. 
For each supervisor must then go 
tc his foremen and give them the 
same picture—and be able to an- 


swer the questions they want 
answered 
By Friday of the same week, 


the information has reached the 
foremen and charge-hands. Even 
union executives have been in- 
vited into the information sessions 
and given the same treatment as 
the employee: 

Then, and only then, is the zen- 
eral public allowed into the pic- 
ture. 

Friday, 9 p.m., is the release 
time of the company’s annual re- 
port. By that time, the company 
newspaper, GE News, is in the 
hands of every employee. It’s a 
special edition, containing every 
possible piece of information on 
1954. And the president's letter 
is also on its way out. 

President's Letter 


The letter is the last step in the 
process. It is called a “per em- 
ployee” letter—because it breaks 
down al] the massive facade of 
figures (Sales Billed—$210.9 mil- 
lions; cost of materials—$106.6 
millions; wages—$54.3 millions, 
etc.) into figures that show exactly 
| what each one of the balance sheet 
figures meant to each man, 

For instance, it says: “In 1954, 
employees on an average were 
paid $3,747, an increase of $260 
/over $3,487 in 1953.” Or: “The 
money received in 1954 from the 
'sale of CGE products was $14,668 
or an increase of $1,333 per em- 
ployee over 1953.” 

Enclosed with the letter is a 
simple table that shows, again on 
a “per employee” basis, the com- 
jparison of 1954 with every year 
|back to 1948. 
| The letter serves a two-fold 


purpose. 


It not only gives the, 


ordinary worker a more personal- i 


ized view of the company’s opera- | 


| tion, but it lets his family see 
what is going on, too, 

In the company newspaper 
there’s not only the complete pic- 
ture of the 1954 operation, but a 
special panel that says: “To my 


Supervisor/Personnel: I would 
like to have answers to the fol- 
lowing questions concerning 
CGE’s operations for 1954...” and 
space to write the questions and 
sign a name, There’s even an ane 
nual report quiz on the back page, 

“Operation Information” is inte. 
grated by W. E. Weaver, manager 
of organization and employee ree 
lations. It’s a big job, a compli- 
cated job of careful timing and 
infinite patience in organizing, 

Teaches The Business 

But, like every other executive 
in the company, Mr. Weaver 
lieves that it is very much worth 
while. It knits the team, he be- 
lieves, it teaches the economics of 
big business in a way that every- 
one can understand, and it points 
up the obvious advantages of free 
enterprise as against any other 
method of doing business, 

That's one of the major reasons 
why CGE is going all out to build 
its employee information program, 
It pays off in ways that are invalu. 
able to the company. Like this, 
for instance: 

This year’s annual report shows 
that cost of materials rose dras- 
tically. Every employee knows 
that, and automatically he’ll be 
thinking of ways to reduce costs, 

And he gets paid for every sug- 
gestion he makes that saves 
money. The company pays out 
between $28,000 and $30,000 a 
year for employee suggestions ~ 
15% of the saving vo the company, 
Recently, $6,000 was paid to one 
man for a suggestion that pro- 
duced the same quality product 
at lower cost to the firm. 

CGE’s information program 
isn’t unique except in its scope, 
detail and method. Mr. Weaver 
believes the same thing could be 
done by any company, no matter 
what its size or type of operation, 


be- 


School or Oil? 


Virden Problem 


From Our Own Correspondent 

WINNIPEG — The Virden 
school board may have to 
choose between a new school 
and an oil well. 

On property it acquired about 
a month ago on a trade with the 
town council to build the school, 
drillers brought in a producing 
well, the eighth within town 
limits. 

The drilling company made 
the recovery on the ninth day 
after starting. Its equipment has 
now been moved to a down- 
town location in Virden’s cen- 
tral Victoria Park and set up 
between the lawn tennis courts 
and the bowling green. 
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‘Start Building 
B.C. Reformatory 


From Our Own Correspondent 
VICTORIA — Work has been | 
started on B. C’s new $3.5 million | 
correctional institute near Haney, | 
not far from Vancouver. 
It will be one of the most 
modern institutions for prison- 


Teachers Try To Do Too Much 


Education Crisis Fostered By Confusion As To Its Role 


burden on themselves, inviting 
|. the parent to default on his own | 
job and planting the ideas in the | 


Bonearp & Company 


By RALPH ALLEN | 
The thing that is most wrong | 


Stockbrokers 


What's the matter with the teachers and with our 


ers in North America. 

Designed as a medium security 
building to house reformable 
offenders who, the Government 
hopes, will profit by a program 
of rehabilitation. : Considerable 


with education is the word edu- | 
cation. Or rather this misuse of 
the word education. Many of the 
ills behind that mysterious and 
tricky process, and certainly many 
of the headaches of the teachers 


educational system? 


“You are grossly unfair to yourselves when you 


consent to be judged not 


merely as teachers but as 


child’s mind that once he gets | 
his diploma, the intellectual | 
worlds still left to conquer are | 
pretty trivial and pretty esoteric. | 

As teachers don't let the rest of | 


Stock orders executed 


Ne continue to fob off our re-| 
| sponsibilities on you, It would be 
| a wonderful thing perhaps if you | 
|could really find the time and 
jenergy to see to the emotional | 


| foster-parents, amateur psychiatrists, juvenile court 
judges, athletic coaches and lay preachers.” 

So said Ralph Allen, editor of Maclean’s Magazine, 
ata recent conference of teachers and magazine editors. 


Crown land surrounds the site, 

providing potential area for agri- 

cultural and recreational use, 
The complete scheme will com- 


who are trying to make it work, 
can be “raced to the stubborn | 
myth that education has an exact 
form, an exact purpose, anrexact 


on all Exchanges 


prise a main building covering an 
area of approximately 455 by 293 


ift., connected by tunnel with a| 


? |boiler house and laundry build- 


; | with 


STEAK HOUSE 


if s eae 
© Ai 2 


‘ ae 


Phone R Edfern 4822 


Memo for the attention of 


lity 


|}ing, and constructed throughout 
reinforced concrete walls 
| and floors. 

| There will be immediate accom- 
|modation for 400 prisoners, and 
provision for future extension to 
| accommodate 600. 


| Independent water and sewage 

schemes have been 
| Adequate electric power is avail- 
|able from local supply, provision 
| being made for emergency supply 
in the event of failure. 


|. The four housing blocks will 
| be two stories high and will be 
| self-contained units, each with its 
}own plumbing facilities. One 
|housing unit is a cell block, and 
| complying with the requirements | 
necessary for a maximum secur- 
unit, the remaining units 
being of an open dormitory type. 


The OTHER 10%! 


Over 90% of all advertisers using Canadian farm maga- 


zines now use La FERME.. 


An independent check-up (I 
January last they used more 
any other monthly farm pu 
or French. 


. all-French farm monthly. 
‘lliott-Haynes) shows that in 
space in La FERME than in 
blication in Canada, English 


They have several very good “reasons why’: A big and 


comparatively undeveloped market .. . 


read, widely circulated publi 
rate .. 
pulling power. 


free but expert translation of copy . 


a well-edited, well- 
a very reasonable 
. » proved 


cation... 


If you're one of the less-than-10%, may we suggest a re- 
appraisal of your allotment of advertising? 


Full about 
market 


yours for the asking. 


information 


and medium is 


Ontario Manager 

George K. O'Brien 

$47 Confederation Life Bidg 
Toronto — EMpire 6-532 


fa FERME 


Director of Advertising 
Walter G. Blenmerhassett 
12% Crescent St., Montreal 


UNiversity 6-7 
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beginning and an exact end, like 
a salami or a railway train. 
Who invented the myth, I am | 
not prepared to say. Perhaps in 
the main lazy parents, eager to 
farm out their duties and their | 
anxieties at bargain rates. Stingy 
school boards and taxpayers, heirs 
to the North American tradition 
that if you can’t see it, feel it, | 
eat it or re-sell it at a reasonable | 
profit, you’re a sucker to pay) 
for it. Bewildered and neglected 
teachers, trying to make up for 


|insecurity and laek of apprecia- 
| tion by crying: “But look! Except 


for us gobody would know any- 
thing! Give us a real chance and 
pretty soon everybody will know 
everything!” 

I am not suggesting that we 
abandon the word education alto- 
gether. I only urge that we put 
it where it belongs and stop using 
it except in its real meaning 
which is the sum of all the indi- 
vidual learns and glimpses and 
begins to understand between the 
instant he is conceived and the 
instant he dies. It is of course an 
essential word, * 

But when we whittle down this 
word education, molding it to a 
precise shape and making it a full 
and final synonym for what hap- 
pens in our schools — and by 
inference for only what happens 
in our schools — then we invite 
trouble and confusion. 

What They Have Done? 


Let's look at this thing done 
by a group of state employees 
who undertake to impart, to all 
the nation’s children, in ap- 
proximately equal amounts, in an 
average ‘period of six hours a 
day, five days a week, forty 
weeks a year for twelve years, 
through a common course of les- 
sons guaranteed neither to over- 
tax the most backward nor to 
undertax the most brilliant, in a 
manner such as not to bring into 
question the religious, political, 
economic or moral beliefs of any 
Christian and non-Communist 
parent, all the skills, wisdom and 
knowledge that any average 
Canadian is apt to have use for 
in the course of an average life- 
time. 

This is an imperfect definition 
for that part of our education 
which is compulsory, publicly 
financed and administered in and 
around schoo] buildings, 

If our schools are to be given 
an opportunity to do the best 
job they can do both laymen and 
teachers should spend a little less 
time in caterwauling at each 


Profit more—and keep more of your profits with 


'demonstrably better off 


Herewith a digest of his pungent recommendation. 


other and a little more time in 
re-examining the terms of the 
contract we have drawn up be- 


our parents cid, half hoping. they 
will turn out to be better than 
| our schools were and half hoping 


adjustment of our children, along 
with the state of their fingernails, 
their respcct for authority, the 
condition of their teeth, their 
ability to play basketball, their 
manners, their skill at finger- 


tween us. It’s time we parents/|they will not. And at this point | painting, wood-carving and the 
| a part of our quiet panic is trans- | Slide trombone, and the week- 


and taxpayers began asking our- 
selves more seriously than most 
of us ever do what we have a 
right to expect from the teachers. 

And it’s time the teachers be- 
gan asking a little more realistic- 
ally than is common how much 
they are capable of delivering. We 
demand too much. Teachers 
promise too much. 

As a parent I don’t think I have 
a right to demand that my chil- 
dren should emerge from high 
school with any more than this: 
a degree of -book-learning, a 
degree of faith in their own in- 
telligence plus an earnest regret 
at their own ignorance and a 
cheerful determination to correct 
it as the opportunities arise. 

And that’s all teachers have a 
right to promise. 

The last thing I desire for my 
children is that they shall ever 
consider themselves educated at 
the end of a dozen years’ faithful 
attendance at an institution which 
will spend more time teaching 
them how to make bird houses 
than it will spend in teaching 
them the political history of their 
own country. 

If children should lose their 
curiosity anywhere this side of 
senility then someone, their school 
teachers or their parents or they 
themselves or more likely all 
three, have botched the job of 
beginning their education. 

I have a feeling that the world 
of formal schooling and all that 
surrounds it has been in a state 
of quiet panic for many years. 
Perhaps the panic originated with 
the vast and dismaying changes 
that have taken place in society 
at large within the lifetime of all 
of us here. 

Parent's Scapegoat 

In his need of reassurance or at 
least of a scapegoat, it my 
theory that the parent, all too 
unconsciously, has turned to the 
schools. 

Here at least is one enduring 
link between his generation and 
that of his children. And here at 
least his children ought to be 
than he 
schools, 
schools, 


iS 


was. There are more 
brighter schools, bigger 
infinitely more costly 
There are more teachers, better 
paid teachers, more intensively 
trained teachers. If the end re- 
sult — what the child gets out 
of all this — is not highly satis- 
factory, then it is not the home 
(which has so many excuses) but 
the school (which has no excuses 


| at all) that is failing the Canadian 
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Puts ail the clean, cool air in all the room at lowest cost! 


Master-matic Frigidaire Conditioners get 
all the comfort from every dollar's worth 


of air conditioning you 


around “Great Circle Cooling” makes use 


of full cooling power, 


air to even remote corners of the room. 
And there are na icy blasts or drafts, no 
pockets or layers of stale, static air. 


Frigidaire saves you 


the exclusive Multipath Cooling Unit, un- 
equalled for efficient cooling and dehu- 
midification. Combined with Frigidaire’s 


poy for. Up-and- 


sends conditioned 


Quiet, 


money, too, with 


mum floor and 


thrifty XD Meter-Miser Compressor, wor- 
ranted for 5 years, it provides a great 
amount of cooling at minimum cost. 

You may also save on installation 
because the 4- 
often eliminates the need for special 
grilles or ducts. 
rubber-cushioned fan. 
heavy-duty insulation. Large cleanable- 
type filter blocks out dust, dirt, pollen. 
Beautifully styled cabinet occupies mini- 


woy air distribution hood 


Extra 


wall space. 


Frigidaire conditioners 
way Built ond bocked by General Motors 


Consult your Frigidcire Commercial Refrigeration Dealer, or 
write Frigidaire Products of Caneda Limited, Toronto 13, Ont. 


child. 
So we ‘parents. of today look 


| ferred to-the schools. 


The schools themselves, though God. 


| for different reasons, are ripe for 
panic too. 
very big business and they have 


day aspects of their search for 


But you can’t and weren't in- | 


They have become | tended to. 


You are grossly unfair to 


acquired some of the bad habits | yourselves when you consent to 
of the vested interest and the! be judged not merely as teachers 


dignitary. 

This is“not to say. that these 
sums are too large; considering 
their purpose I for one am not 
sure that they are large enough. 
But the point I am trying to make 
is another one, The schools need 
large sums of public money and 
the public is more sensitive to 


what is happening in the schools | 


than ever Defore. It is perhaps no 
wonder that the schools have 
become more sensitive to criticism 
than they have ever been before. 

Here's where the schools make 
their tragic mistake: in defending 
what they actually are doing, the 
schools become so carried away 
by their sense of virtue and their 
very real sense of dedication that 
they begin claiming to do things 
they are not doing, or are doing 
very badly. 

As they are now constituted our 
public schools must be tragically 
imperfect. They cannot, by their 
very terms of reference, be any- 
thing else. 

Root of Dissension 

The real root of the dissension 
over our schools lies not in what 
they are doing, but in what they 
are pretending to be doing 

In teaching our children an 
acceptable minimum of the things 
they will need to know before 
they can even dream of becoming 
educated I believe the schools are 
doing an excellent and conscien- 


| tious job. 


In professing to teach them as 
much as they will need to know 
to make a living, cast a vote, and 
get along with their fellow 
humans, I believe they are getting 
mixed up in a job for which they 
weren't intended and are not 
now fitted. 

Worse still, in trying to be all 
things to all children, they are 
placing a killing and thankless 


schools. | 


more narrowly at the schools than } 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Mining 


BUFFALO ANKERITE reports a/| 


1954 net profit of $24,948 but after 
writing off $23,786 exploration ex- 
|}pense and a $5,325 cost-aid adjust- 
ment there was a loss of $4,163. 
Working capital, exclusive of sup- 
plies, amounted to $867,876 or 87c a 
share at the end of the year. 

In partnership with Moncta 

Porcupine, three prospecting parties 
operated in Ontario in 1954 but 
there were no important mineral 
discoveries. Claims staked in the 
Manitouwadge area were allowed 
to lapse after prospecting. A group 
of 22 claims was staked in Rasles 
twp., Chibougamau area ,and 18 
claims at Runnalis Lake, Pic River 
| area, 
Moneta prospectors staked 18 
claims about six miles west of the 
| Teck-Hughes copper discovery in 
| the Tashota area with prospecting 
| planned this season. An option on 
ja copper property was dropped 
| after drilling showed big widths but 
too low values. Another property 
showed some copper ore on under- 
ground drilling but not sufficient to 
justify large expenditures so the 
option was dropped. 

Eight of 10 oil wells participated 
in with the Federated-Home team 
were successful, six of the wells 
being in the Pembina area. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1954 
| Bullion recovery 6 
Less: Oper. exp. .... 
| Oper, tess . cece 
Add: Other inc 
Est. Cost-Aid 
| Less 
Outside expl. wo. 
Cost-aid adjust. re. 


1953 
$161.915 
114,324 
17,409 
18,733 
6,600 


1,769 


SP. DE. anices 

Net pref. & surp. 10,555 
sLoss or deficit 

Earnings per share .. $0.011 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1954 1933 
Cash & bullion $235,482 $147,431 
Mkt. secs? . cece 241,481 7,684 
} Short-term notes .... 230.C60 225,000 
| Accts. rec. a 40.507 
| Est. Cost-Aid 62 
Stores at cost . 2 56.253 
Tetal curr. assets .. 924.335 
Prep. & def. chgs. . 4,300 
Shares & advs.* .... 210.338 
1,158,728 
73,537 


25,128 
67,244 
804,457 
5.522 
213,439 


but as ‘oster-parents, amateur 
psychiatrists, juvenile - court 
judges, athletic coaches and lay 
preachers. 


Moss, LAWSON 


Private wire connections with all Offices, 
New York, and all Leading Exchanges 


25 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 


TORONTO LONDON WINDSOR CALGARY VANCOUVER 


HAMILTON GUELPH EDMONTON VICTORIA 





&§ COMPANY 


announce with reluctance and regret the 
retirement from active partnership of 


Mr. Frank G. LAwson 


one of the founders of the firm 34 years ago. 


We are happy however to state that he will 
continue his association with the firm as a consultant. 


Announcement is also made that effective April 1, 1955 


the business of the firm will be carried out under the na 


me ot 


MOSS, LAWSON & CO. 


and the election 


President 


Donacp M. M. Ross, M.B.1 
Ropert B. G. CLARKI 
Eric M. Watson 


LiMItTeod 
{ the following officers and directors 


Vice-President Secretar y-Treasurer 


DonaLpG. Lawson WILLIAM J. KERR 
TERRENCE J. O'ROURKE 


STANLEY E. RopBARD 


MOSS, LAWSON &CO. 


Members: 


LIMITED 
The Toronto Stock Exchange 


The Investment Dealers Association of Canada 


219 BAY ST. 
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Processing © RC Copper ot Phillips Electrical Plont, Brockville, Ontories 


WITH THE HELP OF INCO “ORC” BRAND COPPER 
PHILLIPS ELECTRICAL PRODUCES HIGHEST QUALITY WIRE AND CABLE 


The high quality of wire and cable products 
from the plants of the Phillips Electrical 
Company (1953) Limited is maintained through 
the combination of dependably-pure INCO 
COPPER and Phillips’ more than 65 years of 


41,960 | 


1,158,728 | 
25,066 


INCO METALS ARE QUALITY METALS 


specialized experience and continuous research. 
Their customers reczive wire and cable that has 
been subjected to a complete range of tests 
designed to make sure every length is of the 
same high standards, ORC bed 
7.M. Reg'd. 


- 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED, 25 KING ST. W., TORONTO 
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W. J. WORDEN 


M. ©. SIMPSON 
| 
| Mr. M. ©. Simpson, Choirman and President, has announced that Combined Entere 
prises Limited has acquired the business of American Wringer Company of Canade 
| Ltd, and St. lLowrence Rubber Compony,:lid., both of Farnham, Quebec. 
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COMMUNICATION SYSTEMS LTD. 
331 Bertiett Av., Toronto ME. 9961 


National Sales & Service ‘ 
Mr. W. J. Worden, who has been associated with these companies for 23 years, 


will continue as General Manager. No changes cre anticipated in matters of policy 
and an aggressive program will be adopted to expand the business in its present 
lines and tnrough the addition of new products, Mr. Simpson states, 
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These companies enjoy oan excellent reputation as manufacturers of Tensilostic 
Rubber Covered Rolls for the Paper, Textile and Tanning industries, Laowrentex all- 


| rubber girdies, Davol brand molded drug sundries for home and hospital, and plastic 
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rainwear, 













The other members of the Combined Enterprises Limited family are Gutta Percha & 
Rubber, Limited, Turnbull Elevator Co. Limited and Hamilton Geor and Machine 
Co. Limited, ali of Toronto, also Stuart Brothers Company Limited and Conent Paints 


























me ose 


—Gilbert @. Milne 









of Montreal. 











—Canadian Kodak 
INDOORS, a high-speed camera for research and industry ...QUTDOORS, a new mobile darkroom, increase photography’s use and versatility in business. 
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This Makes Industry Smile 


How the ‘Brownie’ Gets Into Business 


BY JON W. KIERAN |working drawings during design | valuable photo accomplishments, 
ications. The photos elimin- For management and adminis- 


eT 
WY Any cameras around your of- modifi 

fice? If not, there likely soon will ated a complete drafting proced- tration, photographs are easier to 
i oe be... not the halter-and-shorts ure at one design stage at an ac- understand than conventional 
aving in cost of $2,220 per biueprints or working drawings. 
Other savings can be made 























ANY SIZE OFFICE — 
ROOM — CORRIDOR 





variety, but as cost-saving, dollar- tual] 
earning instruments of commerce modification. 








SOUNDEX P 


@ low cost @ selection of finishes 
@ quickly re-crranged @ 100% salvage 
@ several widths ® easily installed 


STAINTON BROTHER 


LIMITED 
OFFICE FURNITURE AND EQUIPMENT 





SOUND ABSORBING 


ARTITIONS 


and industry. 

| That Brownie you dust off 
every summer might be better 
ernioyed in the office, drafting 
roum, or back shop. Photography 
has joined Canada’s work force 
in a big way. And it appears des- 
tined to do a bigger and better 
job. 

“Photographic facilities,” says 
S. H. Deeks, chief of engineering 
administration at Orenda Engines 
Ltd., “are as indispensible in in- 
dustry today as the typewriter and 
slide rule.” 

“Photography has become the 
eve and memory of industry. 
Without it, the task of the mod- 
ern development engineer would 
be impossible.” 

Pure industrial photography 
represents only a tiny portion of 
the more than $115 millions Cana- 
dians spent last year for picture 
taking. Yet, says Canadian Kodak 
assistant general manager Donald 
Kerr, “one of photography’s 
greatest potentials lies in indus- 


Elsewhere at Avro, photography 
plays a vital part in template pro- 
duction for free flight and wind 
tunnel models. Specifications call 
for very fine tolerances which are 
met by coating the templates with 
a sensitized layer exactly 1/20 
thousandths of an inch thick. In 
effect, the blueprint is transferred 
with amazing accuracy right onto 
the surface of the metal to be ma- 
chined 

Wide Applications 

Photography, of course, has 
many other applications.in en- 
gineering: It can be invaluable in 
documenting laboratory findings 
and through use of high speed 
motion pictures it can aid in the 
diagnosing of machine “bugs” 
without depending on time con- 
suming trial and error methods. 
It can be a major toot in public 
relations. It helps to sell. 

Assistant City Commissioner W, 
W. Green, of Windsor, has his em- 
ployees photographing every 
piece of taxable property in the 
city, The result: appeals from 





through speeding the processing 
of damage claims via _photo- 
graphic evidence. ‘Other photo 
methods increasing in popularity 
are photo billing systems, office 
document reproduction, and 
microfilming. 

Bell Telephone in New York 
photographs its automatic meter- 
ing equipment the night before 
the bills are dated and effects a 
major saving in clerical time. 

Photographic copying, in offices, 
produces three copies within 60 
seconds in fult room light. East- 
man Kodak and others on the 
market, indicate that stenographic 
savings are causing the sales 
to boom. 

In marketing, photography still 
is one of the basic tools in the 
creation of selling packages and 
advertisements. Less artistic, but 
equally valuable is .the photo- 
graphic system worked out by a 
retail clothing chain: window dis- 
plays are designed and created at 
a central store by the company’s 
lone professional display designer 





TWIN STEAM-PAK GENERATORS 
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Heat New Allen-Bradley Plant and Offices 


Architect: 


T. Allan Sage, Guelph, Ontario 


General Contractor: 
Frid Construction Co., Ltd., 
Hamilton, Ontario 


Heoting Contractor: 


Adam Clark Ltd., Hamilton, Ont. 


Write to-day for complete information 
and data on Steam-Pak generators. 


YORK-SHIPLEY 


NIT EL 


Low and high peak demands for heat are satisfied 
by two fully automatic 100 H.P, Steam-Pak Gener- 
ators burning low cost No. 5 oil. High Steam-Pak 
combustion efficiency keeps heating costs at the 


lowest possible level for this firm. 


Allen-Bradley Canada Ltd., Galt, Ont., a famous 
name in industrial electrical motor controls, are 
closely associated with Allen-Bradley Company, 
Milwaukee, Wisconsin. District offices are located 
across Canada to give on-the-spot service to their 


many customers, 


Oita. | 





EM. 6-2803 try.” 


“Pure industrial photography | assessment figures have been re- | and photos of his creation,are then T. L. LIVINGSTON AND SONS LIMITED 
100 Wellington St. West 


73 Main Street East, HAMILTON, CANADA 


Tae eS 


has been a real money saver for | duced 75%, says Green, sent to all chain outlets for copy. 

us,” says Deeks. In one instance In the U. S. today an estimated (Continued on page 15) 

photos achieved a major short cut 60% of that country’s annual $1 

in engine design by replacing billion worth of photo service, eee ard 

eet agi ed : ~~ | equipment, and supplies, is bought 
by business, industry, and gov- 
ernments. In Canada, ‘the percent- 
|}age is considerably lower than 
that—now. “We are,” thinks a 
photo supply company executive, 
“possibly 15 years behind the 
U. S. in acceptance of industrial 
photography ... but we're catch- 
ing up all the time.” 

In the U. S. Heinz motion-films 
high-efficiency production suc 





Toronto 











ig! 
ers wrapping bottles of sauce, 
|}then sends the films abroad to 
speed operations in foreign plants. | 
| Borg-Warner takes photos of 
al] its complex testing apparatus 
and setups to ease future dupli- 
cation, 

General Electric mounts color 
transparencies of complex elec- 
tronic assemblies on the benches 
so employees can peer at large-as- 
life color photos to see where al! 
wires, transistors and other com- 
ponents go. 

Chance Vaught Aircraft uses a/| 
variation of the template method 
extensively. It duplicates blue- 
prints on a sensitized sheet of 
metal, then etches the finished 
piece by photo-engraving process 

Jet engine makers use high 
speed stroboscopic setups to take | 
“still” pictures of turbine blades | 
whirling at 10,000 revs per min- 
ute. Other firms use specialized 
aerial photography to locate 
plant sites, a new wrinkle in 
aerial work for mine-finding and 
timber inventory. 
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How fo pay less 
, for the walls of your 
new building... 


Let’s assume you plan to build a new building with 
conventional 12-inch thick masonry and plaster wall con- 
struction. Suddenly youswitch your thinkingto Robertson 
Q-Panes because strong, handsome Q-Panels are quickly 
erected, thus speeding occupancy. You begin to get a 
return on your investment sooner. Q-Panels are hung in 
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NOT 

YOUR 
PAYROLL 












place dry—not laboriously piled up wet. Their insulation 
value is better than the masonry wall you first considered 
The Q-Panel wall, only 3! inches thick, saves valuable 
floor area for your use. Maintenance is virtually non- 
existent. Architectural appearance is improved, and when 
necessary the panels can be removed and remounted for 
plant expansion. That is how Q-Panels pay back their 
cost. Why not add to.your building plans this logical 
method of subtracting cost? Write for literature. 
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Cash Savings 
All of these are potential money 
savers for Canadian industry— 
they herald opening of an almost 
entirely new sphere of photog- 
raphy which may loosely be term- 
ed industria] photography. Cana- 
dian Kodak is hot after this 
potential new business. To de- 
velop it, the firm has created an 

Operation Smokestack. 

Bring us your photo problems 
and your photo ideas,” says 
Kodak's Don Kerr, “and we'll 
search our files or set our re 
search people to work to try and 
| convert them into money savers.’ 

Kodak divides its Operation 
| Smokestack into four components: | 
photography in engineering, plant 
| Photograpt management and ad 
ministration, and marketing 

In engineering, the company | 
estimates there are hundreds of 
juses for specialized scientific in- 
| struments and techniques that in- 
| clude photography as part of 
| 


The Imperial Oil representative fits right 

into your operation picture. He works with 

key personnel to solve lubrication problems, 

yet his name does not appear on your payroll. 


He is qualified to discuss proper lubrication 
for projects in the blue-print stage, or to 
make recommendations for existing machines. 
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. Plant Engineer 
Production Manoger 

. Purchasing Agent 

. Imperial Oil Representative 


He has lubricating oils and greases available 
for every known industrial need. 


a wn — 


LIMITED 
Get more for your lubrication dollar—let 


’Phone or write ‘ , : 
Imperial Oil service work for you. 


your nearest 
Imperial Oil 
Sales Office for 
Engineering 
Service on 
Lubrication, 





| 
MONTREAL «+ TORONTO + HAMILTON + WINNIPEG 
EDMONTON + VANCOUVER 
in United States — HH. Robertson Company, Pittsburgh, Pa. 
In Engiand — Rodertson Thain Limuted, Ellesmere Port, Cheshire. 





Exterior of stainless, aluminum, 
metaitic-costed steel, or 
Gaid 







their basic operations. 

In plant operations, worker 
training films have been money 
savers and safety training aids | 
Photographic manuals help to 
| simplify the introduction of com- 
plex new methods or machinery 
and in electronics manufacturing 
plants, anywhere in fact where} 
assemblies are complex, full color 

SS-IL-N transparencies form graphic 
charts for unskilled workers. High 
sneed motion ctrdie< are other 
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ALWAYS LOOK TO IMPERIAL FOR THE BEST 





THE FINANCIAL POST 


April 2, 1955 





a What's Sauce For The Goose— 
Court Ruling In Union Case 


(Continued ‘from page 14) | to further their photographic hob- | ing enterprise which ‘it combines From Our Own Correspondent | action the union claimed that as | 

e saving if professional design | bies or businesses. Théy paid | with high-cost, high-quality coler | WINNIPEG — An unregistered | an unincorporated body, it had | 
'727 | costs at each store is considerable. an additional $21 millions to com- | prints for magazine ‘advertising. |@nd unincorporated trade union | no status to be sued. 
mercial and portrait professionals, | Its Toronto studio is widely re-| isn’t a legal entity which can sue; In the case just decided it un- 








Industry Smil 
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“Serving Canada for Over Half a Century” 
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NoWw!PLASTIC®, 
BIND. 


catalogs, reports, 
manuals, etc. 








RIGHT IN YOUR 
OWN OFFICE 


eseand save money, too! 
(eee os 8 


Add prestige . . 


utility ... attention-compelling 
appecrance to all printed 
and duplicated material. | 
Plastic bound pages lie per- 
fectly flat, turn easily, may be || 
quickly loose-leaf inserted, || 
removed. 


FREE! 
GET THIS NEW BOOKLET NOW|) 
Gives complete op- |} 
plication story and 
cost advantages in 
organizations of all 
types and sizes. A 
wealth of timely 
information ab- 
solutely FREE. 
GENERAL BINDING 
CORPORATION 
(CANADA) LIMITED 
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profession, commercial and hobby | trial, and scientific photos. raphy plants. Its half-million | ings in Manitoba courts. The laundry company has atout | 
crease in knowledge and skill. their advertising-publicity and | able overhead problem that tends | Cleaners’ Workers’ Union which | bargaining agreement. It did not 
photographic research in 1553,/ and pictures at such social func-| P & B starts looking around for | Labor Relations Act of 1948. | ing the negotiations, the company 
and in London skill, and understanding. The| The commercial photography keen. Photo work for the other | Patties. jing the procedure of the Labor | 
but a versatile specialist in but | Engravers Ltd. which doesn’t | defending a civil suit launched | pany had “locked out its em- 
$498,113,162 icture making tration in odvertising end ‘salts hick. Soa lied to the Board f t 
’ Pp e . and Rapid Grip & Batten, com- | e ii oe SPPHCG, 10 NS SCS TOE CONN I 
, | et s com Tnion Gas Co. 
— tially to an almost spectacular ; : 
by its president. The cases came | 
| large (10-person) independent 
|era of prosperity for commercial 
eee magistrate had no jurisdiction to 
In many respects, typical of| Kansas City, Mo., will reconvene 
ment of the industry has resisted 
y : Appeal Court upheld this decision. 
of Canada by virtue of the | handle Eastern Pipe Line will 
| industrial scene. } : 
union in the first instance, Any 
ty houses that deal in catalogue|gas firm is already supplying 
| their own to look.after their in- 
some of the national portrait 
jects, as well aS handling public- | 
and press work. 
wolf, the individualist; and the 
| phic camera and became a com- 
the commercial photography | 
a newspaper and Navy camera- 
capital and a _ smattering of 
Though commercial photogra-| prints of industrial scenes, public 
, cial studios across Canada gross- | tect his firm against the feast or 
REE 
Toronto photo studio that has! Like all photo studios in the 


Photo Commerce Grows '$4 millions for photo finishing,| garded both here and in the/|or be sued ‘in civil proceedings, | successfully tried to divest itself, 
However, besides Canada’s fast | and more than’ $40 millions was| United States as one of North|neither can it prosecute or be/ of this status in police court pro- | 
picture taking are finding their! Canada’s 3,500 professional | dollars worth of intricate equip-| _On this ground Manitoba Court 120 employees. In September 1953 | 
valuable places—particularly 4S commercial photographers gross- | ment, including $60,000 for special | Of Appeal has dismissed with costs|the union attempted to organ- | 
Since Itetian scientist-philoso-| general business pictures—such | to confine the firm to ‘fine’ work.|tTied to prosecute New Method/ apply to the Manitoba Labor | 
pher Giovanui Battista Della) as real estate listings—and an ad-| However, when the mail-order | Launderers Ltd. on charges of| Board for certification as bargain- 
HEAD OFFICE | oh h : ; Te 
. | Photography has evolved into a| tions as weddings. An estimated fill-in business, veteran commer-| The Appeal Court judgment|claimed the union agents em- 
ST. ANDREW SQUARE, EDINBURGH multitude of sciences and arts|¢9 millions more was earned by | cial men complain, and the com- | Was the latest chapter in a year-| ployed questionable methods to | 
CORRESPONDENTS THROUGHOUT THE worid| result is that today’s er | business in this country has more big Canadian mail-order cata-| The union failed on the identi- | Relations Act. 
. ‘ »| cameraman is not generally the than doubled in size and impor-| logue (Simpsons-Sears) is produc- | C4! point it successfully estab-| Finally the union complained 
TOTAL ASSETS! | p p +P 
There has been a _ continuing ; , 
one or two of the many and move into the general commercial | bY the laundry company. In that | ployees.” Lengthy hearings fol- 
; i promotion and the increasing use | 
| Last year Canadians paid some | o¢ publicity and public relations | mercial photography is often more to Peta ae age ee | 
@ means to future en ravin . sent was given. en intormations | 
raving /Tmport Hearing 
dollar volume increase in com- The nucleus, therefore,’ of th . e ; : , 
\ palal photo business. Jey: ©/ Reconvenes Apr. | on for hearing in the provincial | 
| police court. 
studio and the hundreds of small- Power Commission at Washington 
| photography industry there has|er concerns and the individual/on several applications involving 
| been surprisingly little corporate hear the charges. It appealed to 
the Court of Queen's Bench which 
them all is: successful Gilbert | on April 5. 
|a trend toward consolidation in-| Alexander Milne, who operates} Among applications to be heard 
| to large corporations, evident | The Labor Board, the Appeal 
Court ruled, had no power to 
graphic arts concentration there. boost gas exports to Union Gas 
| On the other hand, large cor-| His business is definitely smaller |Co. of Canada by a further 15.5 rst 
|porations have not been slow in consent order it did have power 
to grant must be to a legal entity, 
or advertising color pictures and | Union Gas with 5.5 billion cu. ft. |‘ 1 
ternal needs. Several such depart-| it doesn’t compare with some of | annually under a former contract. | in their own name, or to an incor- 
ments are now entering into} 
chains ... but it is among the 
ity assignments. leaders of the Canadian firms 
But commercial photography is 
Ten years ago Gib Milne doffed 
entrepreneur. Anyone with a/his Navy Lieutenant’s uniform, 
camera, @ darkroom, and a tele- | 
mercial photographer “with more 
business without reference to!optimism that capital”. He had 
competence or dependability. All 
knowledge. But the business mor- | with the basic tools of his trade. 
tality raté of such hewly formed| Today with a staff of 11, he is 
phy has evolved into big business'| relations projects, news events 
as an over-all industry, there are|and advertising subjects. 
ing more than $100,000 per year. | famine conditions that prevailed 
Among the leaders in the field,| for photographers during the 
been operating for some 50-odd | bitterly competitive commercial 
years — and Brigden’s, which is| field, his business is largely de- 


growing industrial photography| spent for finished x-ray, indus- | America’s finest still color photog- | Prosecuted in criminal proceed-| ceedings against the company. | 
the men behind the apparatus in-/| eq some $7 millions Jast year for | lighting alone, involves a formid-|@" @ppeal of Laundry and Dry |ize them to compel a collective | 
Porta paved the way toward | ditional $12 millions for portraits catalogue (Eaton’s) rush is over | U®feir practices under Manitoba ing agent for the employees, Dur- 
Branches throughout Scotiand | calling for wide ranges of talent, | free_jance press photographers. | petition is temporarily pretty and-a-half dispute between the | foment trouble instead of follow- | 
jack of all trades he used to be! tance during the past five years.|ed almost entirely by Photo-|!ished in a previous case when | to the Labor Board that the com- | 
18l 132 059 | WO ; trend toward photographic illus- 
£ 9 9 varied divisions of mechanical Se aes field often ... and Jike Brigden’s | lowed during which the union 
es 590 millions for materials alone’ material has contributed substan- 
SS 0 eS business than an end itself. were laid on behalf of the union | 
commercial photo business, is the | 
Peculiarly, however, during this i r 
y, g this Hearings before the Federal The company contendéd the 
entrepreneurs. Panhandle Eastern Pipe Line Co., 
wth. The picture taking seg- 
a P g seg sustained this contention. The 
out of Toronto, the photo capital | will be a proposal whereby Pan- 
}elsewhere on the business and 
issue the consent order to the 
than the long established special- | billion cu. ft. annually, The U. S. 
|creating photo departments of 
|that is, one or more individuals 
the motion picture companies and 
| engineering and production pro- | 
dealing exclusively in commercial 
still a wide open field:fgr the lone 
armed himself with a speed gra- 
phone book listing can get into 
| however, years of experience as 
that’s needed is about $1,000 in 
commercial phvto houses is high. | geared to supply black and white 
probably fewer than 10 commer- | diversification, he feels, will pro- 
is veteran Pringle & Booth—a | 30s and 40s. 
connected with a photo-engraving | pendent on fast and quantity 








es OODN, Sa ete Anes operation. production of photos for a rela- 
Terente 8. Pringle & Booth specializes in | tively widespread group of steady 
catalogue photography, an exact-|customers. Like most purely 

commercial photographers, he 

deals more in large-run compet- 

ent pictures than limited-run 


quality shots. 

“We can picture an industrial 
| process or a working machine in 
such a way that it’s pure art. But 
no matter how we film three men 
shaking hands at a convention... 
it’s still going to be three men 
shaking hands. We do both types, 
of course,” says Company presi- 
dent Gib Milne, “but usually 
there’s more profit for us at the 
convention.” 


| pipeline route. 


man so that he was conversant | 


This | 


jmany of the 
| photographers, 


Union Gas plans to use the ad- | porated body. 
ditional gas in an over-all expan-| The union might have acquired 
sion program in which a large! status of a quasi corporation by 
diameter pipeline would be built| registration under the Dominion 
to connect up the Hamilton mark- | Trade and Union Act. It did not 
et and other communities on the! elect to assume responsibilities 
‘of this Position. 


F. WALTER PERKIN 


17 Glencairn Ave., Ottawa, Ont. 
Telephone 5-5629 
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pictures in ever increasing quan- | Federal Newsphoto men, The dif- | 
tities . and like 8 more ference is that they don’t make 
prosaic commercial work it quite as much money, 
finding a ready market providing} Fednews started some three 
the photograph and results are| ang a half years ago when four 
good enough to warrant the a | Toronto news photographers de- 
As an example, George Hunter | cided to pool all their talents and 
was retained by a large Canadian | the $1,000 capital one of them had 
| distillery to produce a series of| just brought over from Europe. 
color films depicting Canadian in- | They formed their unit in time to 
a eee ie ae cash in on the lucrative Royal 
ras 1 \ . ‘rence; Tour and early in the tour 
Seaway supplement to the 1953) schedule they snapped a memor- 
annual report of Seagram-Distill- | able picture of the then Princess 
ers Ltd. At considerable cost he | telephoning her father. The pic- | 
covered oe paren _ Shooting | ture won national recognition for | 
representative industries, PpOI-| the news agency, which has been 
aicaie te deemetie goo | gaining momentum every since. 
0 7 ( ' oat ae : 
fashion. By ordinary standards it! ee eee paios 
elatively expensive pro-|'@Phers are specia ists in making 
bee but the brochure wei ladequate or better—newsphotos 
sieaptiencliy good, and the dis- | 204 delivering them in a hurry. | 


: | With no coaxing at all the re- 
tillery reaped the benefit of aj... 
major public relations coup. maining partners Lynch and Tet- 


; tow will tell how the Montreal 
Photographers like George) Gazette used their pictures to 
Hunter, though few in number, | publish the first Queen Elizabeth 
fit the public’s romantic concep-| coronation pictures in North 
tion of the professiona] camera- | America and with even less urg? 
man: widely traveled, acclaimed | ing they will tell how their big 
professionally, well reimbursed, | yy. S. customer, the New York | 
and colorful. | Times, scored its “newsbeat of the 
In almost the same category are | year” with the same pictures by 
free-lance press| arranging special coverage with 
notably the | Fednews. 
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“WHY USE 


MAKESHIFT WAREHOUSE 
FACILITIES? 
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750,000 Sq. Ft. of Merchandise Space 
And 
250,000 Sq. Ft. of Refrigerated Space 


IS AVAILABLE FOR YOUR NEEDS 
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Very Low Insurance 
Good Shipping and Receiving 
Bonded Space if Desired 


TERMINAL WAREHOUSES LIMITED 
Ft. of York St. TORONTO ~— EM. 3-3411 
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Of the $100,000 his firm expects 
to gross this year, 13% will go for | 
photo supplies; wages will take 
nearly 40% more, and such other 

| necessary expenses of doing busi- 
| ness as rent, travel, and promotion 
| will eat up a total of $76,000. Six 
percent of gross billing then goes 
for taxes, leaving the sharehold- 
ers a total of $18,000 for re-in- 
vestment in the venture or for 
distribution as profits. 

Book value of assets is some 
$28,000. Photo equipment and 
company automobiles each repre- 
sent $12,000, while office equip- 
ment is carried at $4,000. 

Included in these figures is the 
cost of Milne’s specially devised 
mobile photo darkroom which he 
unveiled this month. It is believed 
to be one of the first on the con- 
tinent. 

To grow from nothing-a-year | 
to $100,000 has required versatil- | 
ity, initiative and talent. All| 
commercial photographers have 
these qualities in varying de-| 

| grees—they must have to survive | 
in what is essentially a creative | 
yet cut-throat business. 


Some, however, utilize their 
considerable talents individually, 
without benefit of elaborate 
studios or picture taking em- 
ployees. Among these are George 
Hunter and Malak, who does not 
use his surname professionally to 
avoid confusion with his brother, 

| one Yousuf Karsh. 


George Hunter is a lone wolf 
entrepreneur who sets a higher 
| price —by ordinary commercial 
standards —for his considerable 
photographic talents. By dint of 
producing what the customer 
wants he is able to collect it. He 
owns his own light aircraft and 
travels some 50,000 miles per 
year taking dramatic and graphic 
pictures of industrial operations | 
and Canadian scenic wonders. 


Public Relations Tool 


Photography of the type that 
George Hunter is capable of 
producing, either in black and 
white or full color, is rapidly be- 
coming a popular and effective 
public relations tool. Industries 
and corporations are finding it is 
easier to develop public sympathy 
and understanding when the 
people they're talking to are able 
to see graphic .pictures of little 
understood industrial processes. 
So Hunter and Malak and a score 
of other better-than-competent 
picture men are supplying these 





Time was when the red man, and 
white man too, depended on the 
birch bark canoe to carry him 
Canada’s forest wilderness. 
Swift to paddle, light to portage, 
made from readily available 
materials, the canoe is a prime 
example of man’s resourcefulness—a 
practical answer to a practical problem. 
















Resourcefuiness plays as important a part in 
successful banking as in any other line of endeavour. 
The Royal Bank of Canada is constantly seeking 
better ways of doing things, new ways of being 
useful to its customers. Your own operation may 
call for this flexible, adaptable approach to banking 
service; may involve resourcefulness in working out 
problems which go beyond regular banking routine. 
Perhaps we can be of service to you. 


THE ROYAL BANK OF CANADA 


Canada’s Largest Bank 











_¢ PERSONAL CONTACT 


thats the secret of successful business 






Canadian International Trade Fair 


YOUR GATEWAY TO WORLD TRADE 


different suppliers, whether for your own use 
or re-sale. Every business man—employer or 
employee—is invited to attend'the Trade Fair. 


See what the world has to offer in the way of 
new products—new ideas—new manufactur- 


ing techniques. 


In Toronto, at the 1955 Trade Fair, you can 
meet manufacturers from many countries and 
discuss personally your needs. In a single 
day, you can compare the products of a dozen 


CANADIAN 
International 
TRADE FAIR _ 


OTE YOUR BUSINESS 


Address requests for information and accom- 
modation to: The Administrator, Canadian 
International Trade Fair, Exhibition Park, 
Toronto, Canada. 
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PROFESSIONAL DIRECTORY . 
@ Chartered Accountants 


= The Financial Post’s exclusive 
PETTIT, HILL and BERTRAM 


series of Selected Growth Stocks 
was chosen by one‘ of the contin- 





Chartered Accountants ent’s most prominen success- 
HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C, BERTRAM ful investment ad The rea- 
T. D. WARDLAW DONALD D, HILL sons for choice shown below the 






accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- | 
viewed quarterly, Publication of | 
this series in The Post does not | 
constitute a recommendation to | 
| buy these stocks. | 


Pacific Pete. | 


At its recent $10% market 
price, Pacific Petroleums common 
| selling 50% above UV level, leav- 
ing room for rise of 90% before 
stock would hit OV level. Price 
|range in °54-’55, $1342-$6.20. 

Main interest currently centres | 
on Pacific Pete’s interest in pro- 
posed Westcoast Transmission Co. 
pipeline project from Peace River | 
district to U. S. border. 

Proposed financing of the $120 | 
million, 650-mile line calls for 
/$90 millions in first mortgage 
|bonds to be sold to institutions, 
|$12 millions in preferred stock 
through Canadian and U. S. 
underwriters, and $18 millions in 
common stock to be sold to Pacific 
Petroleums and other sponsors. 

Pacific Petroleums and asso- 
ciated firms, including Peace 
River Natural Gas, Canadian 
Atlantic Oil, and Sunray Oil will 
supply major portion of natural 
gas. Survey of route complete, | 
construction planned to start} 
July 1, 1955, with first deliveries 
by end of ’56. | 

Pacific Pete group also nego- | 
tiating with Imperial Oil on | 
Peace River area exploration deal 
covering 2.5 million acres for} 
three years, involving possible | 
expenditure by Imperial of $9 
millions, Letter of intent signed. 


Placer Dev. 


At recent price of $31, Placer | 
| Development was trading 94% | 
|} above UV and could rise another 

6542 to OV. Price range 1954-55 
$45-$24. Yields 5.6% on its $1.75 
| dividend in 1954. 
Canadian Exploration Ltd., | 
| wholly owned and most success- 
ful Placer subsidiary, now mak- 
|ing first contribution to parent 
| company’s earnings. Paying divi- 
dend of 20c a share, which yields | 
Placer $629,600. Equal to 73%%c| 
per share of Placer outstanding. | 
| Canadian Exploration showed | 
net profit of $778,173 in year 
,ended Aug. 31, 1954, more than ' 
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To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 
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‘ Iron, Steel 


STEEL CO. OF CANADA LTD., 
Hamilton, consolidated net profit 
}of $13,231,059 for 1954 was 7.2% 
|lower than 1953's $14,257,440. 

Depreciation of $14,734,752 ($18,- 
990,437 for 1953) reflects the effects | 
| of the “diminishing balance” method | 
lof computation as well as sharp | 
}reduction in special accelerated 
allowances in respect of certain 
facilities added in 1951 and 1952. | 

Production of steel ingots at 1,556,- | 
921 tons declined 17.8%. The com-| 
paratively smaller decline of 13.5% 


in sales is accounted for by a de- | 

AND COMPANY | crease in inventories and a change | 

in the relative proportions of prod- 

Chartered Accountants ;ucts sold, reports President H. G. 
WINDSOR, ONTARIO 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. E. Gibson, C.A. — Licensed Trustee 


Toronto Montreal 





Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail $6; 2 


years $11. Hilton. 


Substantial reductions of inven- 
tories and accounts receivable are 
reflected in larger amounts tem- | 
porarily invested in marketable 
securities, says the president. 

The bank loan of $10 millions was 

| 





CHRISTENSON, SIMONTON & CO. 


Chartered Accountants eet ae eee, ewe 


000 2%%% and $2,250,000 3%% de-| 
bentures purchased and cancelled. | 

During 1954 prices of most of the | 
company’s products remained un- 


EDMONTON CALGARY 





pressed prices of many lines pro-| 
cessed beyond the rolling mill stage, 
which have a high labor content. | 
Capital expenditures during 1954 | 
| totaled $10,563,679. Principal items 
| were: a sintering plant for the 
preparation of flue dust and fine 
ore for blast furnace use, additional 
soaking pits for heating ingots pre- 
paratory to rolling at the blooming 
mill, added water-pumping capacity, 
increased floor space for handling 
|bar and plate mill products for 
shipment, all at Hamilton. A ware- 
| house was built at Swansea Works 
}and work was done on the Tioga 
iron ore mine. 
A : | At Dec, 31, 1954, estimated amount 
21 Main Street East — HAMILTON, Ont. |required to complete approved 
capital expenditures was $23 mil- 
lions. More important propects in- 
|cluded are: completion of the| 
| sintering plant, continuous sheet- | 
| galvanizing and_ sheet-annealing 
facilities, further extension of the | 
new ore and coal unloading and} 
storage deck, a heavy - ire-weaving | 
machine, and work by the Erie | 
Mining Co. 
As a result of reduced require-| 
ments for iron ore and coal, produc- 
| tion at the mines in which the com- 
| pany is ifterested was less than in| 
| recent years with increased produc- 
| tion costs in most cases. The Tioga | 
| mine, operated by Western Mining 
| Co. in which the company owns a 
50% interest, is expected to com-| 
soasien production in the summer of | 
a. 
The Erie Mining Co., in which a! 
10% interest is held by Steico Coal | 
|Co., the company’s wholly owned 
| subsidiary, has decided to begin with 
| installations, the cost of which is 
estimated at $400 millions. Arrange- 
ments have been made to sell up to 
$207 millions 4%% first mortgage 
bonds. “Good progress” has been 
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Chartered Accountants 
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which includes a new townsite, pel- 
letizing facilities, a railroad, a new 
harbor on Lake Superior and an 


Norman B. MeLeod & Co. 


ments from the plant are 

Chartered Accountants cnperied te 1am a 

Norman B. McLeod, C.A, David Armstrong, C.A. || sulting from the conversion of 
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changed. European competition de- | N 


made on all phases of the work, | and 
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oEFiciT 
DEFICIT 


1985 1946 19487 


WHY SELECTED: Pacific Petroleums’ 


policy of reinvesting income 


and development of oil and natural gas 
on six million acres in which it has an 
interest in varying amounts (equivalent 
to 100% interest in 3.3 million acres or 
3%, acre per share), suggesting eventual 
large earnings return. Through its inter- 
est in Canadian Atlantic Oil and Peace 
River Natural Gas, company should cap- 


1948 1949 1950 1951 1952 
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SPECULATIVE 
wise 


& PER SHARE 


S$ PER SHAKE 


1953 19581955 


in exploration 


America. 


italize on natural gas development, 


double previous year’s $386,846 
and equal to 90c per share of 
Placer. Tons of lead-zinc ore 
milled down, due to low base 
metal prices. Production con- 
centrated on ore with higher 
ratio of lead to zinc and lead 
concentrate production up; zinc 
down, Tungsten output higher. 
Reserves of both lead-zinc and 
Tungsten ores increased during 
year. Efficiency higher, costs 
lower, in operations, 
Depreciation $2.1 millions for 





| Canadian Exploration in 1953-54 | dredging 
Means company has now| Placer has interest was as follows 

written off over 50% of fixed for 1954: Asnazu, 11,876 oz. (12,-| 
| assets with book value of $10.6|471 in 1953); Pato, 190,456 (208,- | 


| year. 


millions. 
Coal mining 
| Clutha , Development, 


operations 


share. 








How To Read the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years, 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 


After July 15, 1955, common shares 
represented by outstanding frac- 
tional certificates will be sold by the 


| company and only pro rata share of 
| net proceeds of the sale remitted. 


Quarterly dividend rate has been 


| increased commencing with the de- 
claration of dividend payable Feb. 1,| wili be in production during 1955.| dent Nathanael V. Davis. 


1955. 
CONS. INCOME ACCOUNT 


Years Ended Dee, 31: 1954 1953 





$ $ 
Net sales ....ee+ee+ 176,571,148 204,226,613 
Net protit® ......++. 13,231,059 14,257,440 
Less: Pref. divd. ... cab aee 1,439,704 
Com. divd. ...... 4,996,945 2,772,674 
Surplus for year ... 8,234,114 10,045,062 
fIncl, net income and prof, after all | 
charges including: 
Deprec. siccodes-se0 14,734,752 18,990,437 | 
eee 928,897 995,181 
Fed. & proy. tax ... 13,644,037 13,391,733 | 


Times Bond Interest Earned: 
Before deprec, ... 45.79 47.87 
After deprec. ... 29.93 28.78 
Earnings per Share and Dividend Record: 
Com, (mew): ....+. $3.57 $3.85 





Earned :t 1.05+0.30 0.45+-0.30 | 
ME, tdnscensese | teccee 86 newene 
WE scpababeusss.. .cneeve 0.40 


tAfter capital stock change of 1 1/15 
new common for each preference and 1 
common for ! ordinary, July 15, 1953. 


CONDENSED CONS, BALANCE SHEET | 











As at Dee, 31: 1954 1953 
Cash & gov. secs. .. $43,689,572 $33,531,349 
Accts,, etc., rec. .... 18,203,541 22,495,861 
Inventories ........ 33,284,298 40,954,174 

Total curr, assets 95,177,411 96,981,384 
Invest, & adv. ..... 9,149,058 7,562,854 
Misc. assets ..cceees 431,781 435,009 
Fixed assetst ...... 70,808,318 76,714,093 

Total assets ...... 175,566,568 181,693,340 
BONE, BORER secscteee 880 cence 10,000,000 
Accts , tax., etc., 

DOT, sscdciscee eeee 22,063,769 23,601,084 
Divds. pay. ....cce 2,220,889 2,035,685 
Note pay ere 770,687 770,687 

Tot. curr, liab 25,055,345 36,407,406 
Funded debt ....6.. 29,567,000 33,285,687 
Reserves .....sccce « .4,675,277 4,023,430 
Capital stock ...... 18,395,750 18,395,750 
DURPENS a vccccvccce « 97,873,196 89,581,067 

tAfter depr. of ,,, 132,562,838 119,029,845 
Working capital ,.,, 70,122,066 60,573,978 

Electrica! 


ADMIRAL CORP., Chicago, III., | 


consolidated net profit of $6,547,974 
for 1954 was 203% lower than 
1953's $8,213,165. 


Sharply lower military produc- | 


tion resulting from a continuing 
leveling off of defense -expenditure 


|contributed largely to lower sales 


in 1954, reports President Ross D. 
Siragusa. Fourth quarter total sales 
for 1954 were higher than for the 
same period of the previous year, 


with increased civilian sales more | 
than offsetting the $9 million re-| 


duction in defense business. 

The new consolidated warehouse 
in Frankline Park, Ill, was com- 
pleted during the summer and now 
allows mixed-carload shipments to 
distributors of all electronic prod- 
ucts manufactured in Chicago, 
Bloomington, Harvard and Mc- 
Henry, Ill. The fibreglass plant in 
West Chicago was also completed. 
The company’s miain engineering 
and research staffs were consoli- 
dated and moved to new and larger 
quarters, Larger facilities for the 
separate color TV staff “is contem- 
plated.” Further expansion of the 


|Canadian Admiral Corp. plant at 


Port Credit, Ont., was begun at the 
end of 1954 and will increase pro- 
duction capacity by a third upon 
completion in 1955, states the 
president. 

Production and sales of television 


price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality will also enter into 
the comparison an investor will want to 


make. 
Without these UV and OV levels, a 


current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


1955. 
The company’s share of the 
radio market (over 6 million sales 
during 1954) “continued to in- 
crease,” Mr. Siragusa says. 

New manufacturing plants 


The Australian subsidiary will be 
jointly owned with General Indus- 
tries Ltd. and an interest in the 
Italian subsidiary is held by Cana- 
dian Admiral Corp. 

Among the various research, de- 


of military television, says the 
| president. 

It is expected that color television 
| should enter the first mass produc- 
tion phase in the fourth quarter of 
1955 and should increase substan- 
tially the company’s average unit 
sale price, it is stated. It is pre- 
| dicted that color television sales 
should reach major proportions by 


| 1956 and 1957. 
CONDENSED CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1954 1953 
$ Ss 
Net sales ......000, 219,565,089 250,931,605 
Net earnings ...... 16,376,278 21,923,439 
Less: Interest ..... ° 745,724 526.263 
- Fp eeeeees 9,034,000 13,127,800 
Minority interest , 48,580 56,211 
Net profit ......... 6,547,974 8,213,165 
Less: Dividends , 2,358,306 2,063,492 


Surplus for year .. 4,189,668 6,149,673 
Earnings per Share and Dividend Record*: 
Common $2.78 
Paid pabe 1.00 1.00 + stock? 
tOne share for each five shares held. 
*Based on number of shares outstand- 
| ing after deducting treasury shares. 


CONDESED CONS. BALANCE SHEET 
1954 


As at Dec. 31: 1953 
$ $ 
SOE basen cients ewe $20,995,428 $19,027,410 
Acct, @: notes rec.t . 26,964,529 22,856,813 


| triventories 








Total curr. assets 83,673,551 82,474,949 | estimated to be adequate to supply 
Invest. in subs 2) d the 
SEEDS. o> doecosd 961,828 g21.0a¢ | the four Quebec smelters and the 
| Def, charges .. e 984,539 921,121 | new B.C, smelter at its full potential 
Other assets ., 1,131,534 544,342 | i at least 50 years. 
| Fixed assetss + 22,375,314 22,880,920 capacity for a . y . 
| Total assets ...... 109,126,766 107,642,418 | CONS. INCOME ACCOUNT 
| Notes pay. ...see-ee 5,000,000 6,000,000 | Years End. Dec, 31: 1954 = 
| Acct, pay. ....seee5 14,131,998 13,738,763 a my. 
Accrued exps. ..... 9,802,612 6,490,877 Sales ....+.+00 eoeee 327,647,548 335,687,934 
Taxes Pay. ......+ 6,099,815 10,983,335 | Net earnings .esees 112,111,377 111,709,668 
Total curr. liabs. 35,034,425 37,212,975 | Less: Depr. « < ¢ 4 
| Long term notes .. 15,000,000 15,000,000 | depl, .....++se00 22,716,593 17,663,027 
Tax reserve ....e.0 821,754 1,395,546 | Bd. & oth. int. ., 14,511,970 12,169,889 
Min, interest ...... 197,139 153.537 | Amort. & fin. ei 
Capital stock ...... 2,293,046 2.393.046 | eXD., W/O ...--+++ 1,199,235 1,241,918 | 
Capital surplus .... 10,118,565 19,118,565 | Adj. re curr. reval. 207 876 161,828 
Earned surplus .... 46,549,362 42,359,694 ; Subs. pf. divs. - 2,266,091 2,133,072 
Ss: Treas, stock 987,525 990,045 | Min. int., subs, cos. 80,710 73,062 
tAfter res. of ... 1,020.803 1,078,267! Income tax ...... 36,158,877 39,986,209 
éAfter deprec, of 5,616,155 4,223,918 | Net profit ........ $4,970,025 38,178,053 
tBook value .... 1,058,975 869,573 | Less: Com, divs. .. 17,632,896 17,307,846 | 
Working capital ... 48,639,126 45,261,974 | Surplus for year . 17,337,129 20,860,207 | 





Aluminum 
ALUMINIUM LTD. consolidated 





of | 
another | hydro-electric plant, transmission | 
wholly owned Placer subsidiary,| system and building at Vidal 

said to be progressing satisfac- Camp for $179,800. Became sur- | 
| torily. Showed net profit of $103,- | plus equipment after closing down | 
320 for year ended April 30, | of No, 2 Dredge last April. Dredge | 


| 1954, equal to 12c per Placer|No. 1 expected to work out its | 
in 


velopment and production contracts | 
held by the company are major | pijing in the United States was, we | 
projecis covering various aspects | believe, an important factor affect | 


48 | 


net profit for 1954 was $34,970,025, | 


8.4% less than consolidated net for 
1953 of $38,178,053. Earnings are cal- 
culated using the straight line de- 
preciation method for both years. 

Total sales of aluminum in all 
forms and from all sources amourt- 
| 


ed to 592,318 tons compared with | M&t. secs.« 


| 597,779 tons in 1953. Higher inven- 
| tory requirements in overseas mar- 
kets reflect the drop. 

With the completion of the first 
stage of the Kemano-Kitimat pro- 
ject in British Columbia, the com- 
pany’s production of primary 
aluminum in Canada was 560,900 
short tons compared with 545,800 
short tons in the previous year. 

Reduction in net profit refiects 
the higher costs of metal produced 
during the break-in period of the 





Inv, subs. & 


Selected Growth Stocks — qarterty review — By NESTOR 





S PER SHARE 


1985 1946 1987 1988 1949 1950 1951 1952 1953 1954 1955 


WHY SELECTED: Placer Development, 
following the end of World War II, in- 
augurated a policy of diversification that is 
broadening the base for its earnings and 
developing increased net returns. 
operating subsidiaries are currently pro- 
ducing gold, lead, zinc, tungsen, oil and 
coal. Operations are in Canada, the United 
States, Australia, New Guinea, and South 


Chief 


companies in which 


| 263); Bulolo, 30,532 (36,784). 
Asnazu has sold its Ovejas 


|reserves and close down 


Gold production of three gold’ January 1956, 


|} value. The UV/OV levels also permit 
judgment as between one stock and 
| another. They are not designated points 
| of purchase or sale, nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: The rate as based 
on Nestor’s tests, at which the company 
is showing underlying or long-term 
growth. This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments, 

Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 1953. A limited number of reprints are 
available on request. 

‘ 





Company Keports 


and are not entitled to dividends. | receiver was begun. in December, | of hydro-electric capacity and 163,- 
000 tons of primary aluminum capa- | 


city to company’s facilities, 

“All of the company’s available 
output was marketed and in the 
latter months of the year the com- 


World 
| demand remained strong. 

Application in the major fields of 
| consumption of aluminum continued 
| to grow, reports the president, but 
| immediate defence demands appear 
|} to have been relaxed during the 
year, “although government stock- 


ing demand.” 





| 


| 


| 


s in | pany was unable to satisfy all the | 
Australia, Italy and Mexico are or | demands made upon it,” says Presi- 


| 


} 
| 


Approximately 74% of company’s | 


|shipments of Canadian aluminum | 
were made against long-term com-| 


|} mitments to customers, mainly in 


| the U.K. and the U.S. These com- | 


|}mitments, says the president, 
| gether with probable demand of 


to- | 


| other markets and customers of long | 


| standing, “have recently grown to| 


| sufficient magnitude to require 


further examination of the com-| 


pany’s plant expansion plans.” 
Principal markets were again the 
U.K. (221,800 tons of shipments of 


i 
| 
| 


ingots from Canada); the U.S. (192,- | 
560 tons) and Canada 480,000 tons). | 


All other markets took 60,840 tons. 
On March 16, a program to in- 


crease capacity of Kitimat smelter | 


to 330,000 tons of primary aluminum 
per annum was announced. Kitimat 
now has a capacity of 91,500 tons, 
and 60,000 of the planned expansion 
is already under construction. 
Company’s bauxite reserves in 
British Guiana, Jamaica and French 


35.713.594 40590,726| West Africa, states Mr. Davis, are 


?#See footnote ¢ to balance sheet. 
Earnings per Share and re Record: 


COMMON ..eeeeeee 87 4.24 
cceccgecces 2.00 2.00 


Paid 
Note—For income tax purposes capital 
cost allowances taken in calculating the 
1954 provision for income tax exceeded 
straight-line depreciation by $35,782,942 
and accordingly $15,500,020 has been re- 
served for future taxes, | 


CONDENSED CONS. BALANCE 
As at Dee. 31: 1954 
Cash 


SHEET | 
+1953 | 


Accts. rec., less res. 
Inventories ..... 

Tetal curr. assets 206 

affll, cos. .....++4 13,767,703 

oe 14,684,177 

. 610,542,922 

. MIA ST 


12,309,574 | 
13,796,624 | 
586,411,514 
809,308 374 
33,522,621 
41,933,973 
18,730,850 | 
94,187,444 
346,291,575 | 

3,290,236 | 





86, 
- ._ 3,612,579 3 
sveeee 209,252,948 192,137,061 
20.406.438 19,561,355 


#1953 figures have been adjusted accord- 
@ to co's report. 


capital .. 131,633,972 102,708,718 
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How Canada Stands Now With GATT. 
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_ U.S. Farm Waiver Is Regrettable But Not Insuperable 


By C, D, HOWE 
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could get started. One should not 

| be dogmatic in this field, but I am 
}inclined to feel that this danger 
|is more theoretical than real. 

I have come to the conclusion | 
that all the principal trading | 
| countries are acutely aware of the 
‘dangers of starting the process 
|of unraveling, and will proceed 
'cautiously. No one in his senses | 
wants to return to the kind of} 
tariff wars that so bedevilled the | 


Within the next few months, | 
governments the world over will | 
be considering the outcome of the | 
recent conference at Geneva on | 
the General Agreement on Tariffs | 
}and Trade. They will be deciding | 
G. R. NEWBY COMPANY LIMITED | whether to eae Ge eon t 
Weld-de Consulting, Inspection, 3 }ments to that have been 

mate toteenn Chemical, cae oon ad pte | proposed. | restrictions granted to the 


Inspection Specialists on Ferrous & Nen-Ferrous Arc Welded Fabrication || Admittedly, GATT is not a per- | wae Ff 


Phones: 61212-61224-63132 
: 61212-6122 3 lations between the two count- 


tries. But he did not think it 
was going to cause any in- 
superable difficulties, He be- 
lieves the U. S. holds the key 
to further world tariff con- 
cessions in the near future, 
but the over-all result of the 
GATT review could have been 
much worse. It is still in Can- 


Does Canada stand to lose 
out on the amendments to the 
General Agreement on Tariffs 
and Trade approved at the re- 
cent Geneva review? What 
most concerns Canada is the 
waiver on agricultural import 
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to a large number of countries, | 


must involve compromises 
|among different points of view. 
| But I think there is a wide meas- 
ure of agreement in all countries 
that the world is richer and stan- 
dards of living are higher than 


to the Canadian Club of Mont- 
| real called that a regrettable 
incident in the commercial re- 


FUCPEEUAEDODANEDEO EDEL AAEOLAUUENEDTOOES EERO EA EURPRUEED AULT ESLUPE Co DEUNOUTENN ED (MERION 
| 


its importance should not be 
| exaggerated. 


| The fact that the United States 


ada’s interest to adhere to the 
agreement. Here is a digest | 
of his address: 


MAMET TAANaanonaeeroenoan en 


world in the early 1930s, and | 
which so greatly added to the! 
problems of unemployment and | 


w |falling incomes during the great 


| depression. 


jically underdeveloped countries 
| of Asia and Latin America. These 
'countries confront real difficul- 


they would have been had there | has been granted a waiver from|ties, which the rest of us recog- 


been no GATT. 
Certainly, Canadian trade has 


| its obligations with respect to im- 
|port restrictions on agricultural 


nize. They are not going to be 
| able, at any early date, to partic- 


benefited from the major tariff | products does not mean that the|ipate fully in the reduction of 
reductions that have been negoti-| United States is about to impose | trade barriers and the attainment 


| ated, particularly with the U. S., as 

we have benefited by the exist- 
ence of a code of trading rules. 
|Out of the tremendous annual 
total of our imports to the U.S., 
97% are admitted under tariff 
items that are contractually bound 
in GATT. 


It is one thing to assert that 


GATT bas not been as effective 
in eliminating trade restrictions 
as Canada would have wished. 


| It is quite another to say that for | 


that reason GATT is a failure, 
and is not in Canada’s interest. 
What would have happened had 
there been no GATT? Would 
there have been less discrimina- 
| tion and fewer restrictions against 
| Canadian exports during the post- 
| wer period? 
| To me the answer is obvious. 
| Whatever its weaknesses, GATT 
did require member countries to 
| justify deviations from the nor- 
|mal trading rules. As countries 


new and severe restrictions on 
imports from Canada. Nor does 
it mean that Canada has been 
| deprived of any of its rights un- 
der GATT to take whatever action 
would be appropriate if the U. S. 
were to embark on such a course. 

I do not believe that we are 
going to run into any insuperable 
difficulties in our agricultural 
|trade with the U. S. We have 
taken a sympathetic attitude to- 
ward the problems which they 
face. On their part, the respon- 
'sible members of the U. S. Ad- 
ministration are well known to 
us in the Canadian Government, 
and I believe they understand 
our problems. Reasonable solu- 
tions have been reached in several 
difficult cases which have arisen 
in recent years. In 1953, for ex- 
ample, the U. S. Government dis- 
cussed with Canada imposition 


| of import restrictions on oats, and | 


in 1954, on barley and rye. 


| of the convertibility of world cur- 


|rencies. Most of these countries | 


jare still in need of our sym- 
| pathetic aid and assistance in the 
solution of their own problems. 

It is in the interest of more ad- 


|other countries, 


j 


On the other hand, unless the 


tU. S. were in a position to take 


the initiative by offering sub- 
stantial concessions in its tariff, | 
in exchange for concessions by | 
there does not} 
seem to be much likelihood of an 
exchange of important tariff re- 
ductions in the near future. At 
the moment, of course, negotia- 
tions of tariff concessions in con- 
nection with the adherence of | 
Japan to GATT, and in which | 
Canada is participating, are under 


| vanced countries like Canada to| Way, but these are necessarily of 


meet them in this spirit. We did 


| this, in effect, by writing a GATT | 
| within a GATT to deal with their | 


| special problems. Each of these 
‘underdeveloped countries, how- 


|ever, will find that its own situa- | me \ 
| organization, 


{known as the Organization for | 
|Trade Co-operation, would re-| 


|tion will be improved, in the 
| future, when convertibility of the 
|major world currencies, and the 
|dismantling of import restric- 
| tions currently being imposed by 
{some of the major trading coun- 
tries, have been achieved. The 


| them as difficult will then be 


;much easier to solve. 

_ Principle Re-affirmed 

As for tariff schedules, the con- 
| tracting parties agreed to recom- 


very limited scope. 

Finally, I should mention that 
at this review session it was de- | 
cided to recommend that a new! 
organization be created to admin- | 
ister the General Agreement. This | 
which would be} 


place the International Trade Or- | 


| ganization of 1948 which never | 
jcame into existence because it| 


failed to obtain the approval of 


Although we are in favor in prin- 
ciple, the Canadian Government, 
| like the governments of most oth- 
|er countries, will, before making 
| a final decision, watch to see what 
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are getting out of exchange dif- | happens when this new organiza- | 


| tion goes to the Congress for ap- | 
| proval., 
| You will understand too why | 
|I said in Parliament that it will | 
; continue to be in Canada’s inter- 
'est to adhere to GATT, It can be | 
argued, I know, that one of the| 
principal results of this recent | 


se S ; On the Canadian side, we were,|mend that existing tariffs be 
| ficulties, GATT is serving to put | of course, unhappy at the idea of |firmly bound for two and a half 
pressure on them to get rid of|any restrictions being imposed. | years beyond next June 30, when 
discrimination and quantitative | At the same time, we understood | firm bindings would have ex- 
restrictions, The liberalization of | the necessities of the situation in | pired, and that thereafter the time 
trade that has taken place in re-| which our U. S. friends found |Jimit be automatically extended 
/cent months is attributable in part | themselves. Quotas were finally | every three years. 

at least to the fact that countries | established which safeguarded| At the same time, provision is 
jare trying to live up to their) our normal trade with the U. S. ] 
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GATT obligations. 
At Geneva, GATT was subject- 
ed to a thorough review by 


| the 34 member countries, over a) 


‘period of four months. It was a 
{long and difficult session, unfor- 
| tunately complicated by a request 
from the U. S. for a waiver of its 
| obligations with respect to an im- 
| portant sector of its trade. 

The U. S. Government is faced 
‘with a conflict between its com- 
|mitments to other countries un- 
der GATT and the requirements 
of its agricultural legislation as 


set forth in Section 22 of its Agri- | 
cultural Adjustment Act, Section | 


|22 provides for imposition of im- 
|port restrictions and for levying 


| of fees upon imported agricultural | 


products which threaten to inter- 
|fere with programs of the U. S. 


| Department of Agriculture. The | 


U. S. Government requested the 
contracting parties to GATT to 
grant it a waiver of its obligations 
to an extent that would remove 
this conflict. 


Washington Visit 


| I was in Geneva at the time, 
| leading the Canadian Delegation, 
‘and I was greatly disturbed by 
this request, which related to such 
a large area of our trade with 
| the U. S. On my return to Ottawa, 


my colleagues, Mr. Pearson and | 


Mr. Harris, and I arranged to visit 
Washington to urge the Admin- 
istration to reconsider its request 
for a waiver. 

Unfortunately, the Administra- 
| tion felt unable to change its posi- 


|a vote at Geneva, Canada opposed 
|the granting of the waiver, and 
so did most of the other countries 
|which sell agricultural produce 
in substantial quantities to the 
|U. S. However, the waiver won 
| the support of the number of 
| countries required to make it ef- 
| fective. 

This is a regrettable incident 


| Furthermore, the quotas are tem- 
porary and subject-to early re- 
consideration. 

The important thing is not that 
the U. S, has been granted a waiv- 
er, although in my opinion it 
would have been better for all] 
|concerned, and for GATT, if the 


request had never been made. The | 


important thing is how the U. S. 
acts under the waiver. It is up to 
all of us, I suggest, to reserve 
|judgment and to avoid jumping 
to hasty conclusions, 

For obvious reasons, this U. S. 
request for a waiver dominated 
the recent session of GATT from 


|the Canadian point of view. In| 


other respects, howeveg, I believe 
that the essential integrity of the 


General Agreement was preserv- | 


ed 


rules would be 
hastening the elimination of 
quantitative restrictions imposed 
for balance of payments reasons 
'had to be abandoned, for the 


most part. On the other hand, | 
there was no weakening, and I am | 
inclined to think that in practice | 


the amendments to the trade 
rules, while relatively minor, are 
in the right direction. 


In Europe, as in the U. S., one 
of the central problems is how to 


deal with agricultural import re- | 
in| 
effect in many European countries | 


strictions which have been 


for a quarter of a century. At the 
| recent session of GATT, this prob- 


}and a procedure worked out for 
'the gradual elimination of what 
jis termed the “hard core” of im- 


port restrictions which are likely | 


; to remain when balance of pay- 
| ments difficulties have been elim- 
inated. 


The recent negotiations at 
Geneva were also confronted with 


|another type of problem. Many | 


Earlier hopes that the trade) 
very much} 
strengthened in the direction of | 


made for withdrawal and renego- 


| tiation of particular items, in ad- | 


|vance of the expiration of each 
| period, and for special procedures 
|in exceptional circumstances. In 
| other words, the principle of tariff 
| stability has been strongly re- 
affirmed, subject to more flexibil- 
ity to deal with particular cases 
which may require adjustment. 

The introduction of greater 
flexibility, by explicit provisions 
for periodic renegotiation of 
bound tariffs, could represent a 
threat to the stability of the exist- 
ing structure of tariffs. Theoreti- 
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session has been to relieve other 
;countries of their obligations 
| without corresponding relief for 
Canada, 


' 
| I am not much impressed by | 
that kind of argument. Surely | 
our essential interest lies not in| 
| weakening GATT by asking for | 
|special exemptions or special 
|treatment. Surely it lies in con- 
tinuing to support the efforts of | 
those in all countries who are| 
striving to base _ international 


| trade on a sound and sure found- 


ation of sensible rules. 


| 
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\in GATT are among the econom- 
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| consolidated wet prefit of $11,848,327 
for 1954 was 79% higher than 
1953's $10,982,104. 

A record tonnage of newsprint 
was produced and demand for other 
products well maintained, 
Chairman L. J. Belnap and Presi- 
dent G. M. Hobart. 

Earnings were again adversely 
affected by the discount on U. S. 
dollars in which currency the major 
portion of products are sold. Loss 
on exchange was $1,964,280 com- 
pared with $1,146,095 in 1953. 

On Feb. 


1, 1955, outstanding 


| 342% first mortgage bonds, which | 


amounted to $5,592,370 including 
premium on Dec. 31, 1954, were 
redeemed. 


Investment securities consist! 


|mainly of Federal and Provincial 


bonds. 

Reserves of $625,698 in excess of 
jassessments for federal income 
taxes have been transferred to re- 
tained earnings account. 

Expenditures for replacement, im- 
| provements and in manu- 
facturing 
353. 


Maintenance expenditure totaled 
$5,786,069. Fixed assets of no further 
use for amounting to 


the reserve 


sion include construction of modern 


i 


| Earnings per Share 


n 
| Ace 


|steam plants at Port Alfred and 
| Wayagamack divisions. 

In 1954 ebout 60% of pulpwood 
| was cut by mechanical saws and it 
is expected that in 1955 about 70% 
will be. 
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© Patent Attorneys 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


MARION & MARION, ROBIC & BASTEIN 
Established 1892 


PATENTS ¢ 
1510 DRUMMOND ST. 


TRADE-MARKS 
AV. 8-2152 


DESIGNS 
MONTREAL 


os 


I Se Me 


‘ & Company - 
CONSULTING ENGINEERS 


Svite 609, Drummond Bidg., Montreal, Canada 
COMMERCIAL @ MUNICIPAL @ PROCESS @ 


T\ 
WY 


INDUSTRIAL « POWER 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
* Docks & Harbours; Power; Highways & Bridges; 
Water Supplies. industrial; Airports; Irrigation 


Queen Anne's -Lodge M 4 Wellington St., East 
LONDON, ENGLAND Telophene EM, 6-2693 TORONTO, CANADA 


HADDIN, DAVIS & BROWN LTD. 


Consulting Engineers 
Estaished 1900 


Municipal, tndustria!l, Chemical, Structural 
Power Plants, Heating & Ventilating. 


Calgary Edmonton * Regina ° Winnipeg 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAinst 4-8381 


MARKET COMMENT . 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


Cc. A. ROBB, D.ENG. 


Consulting Engineer 

Steam Power Specialist 
Steam & Power Cost & Contract Analysis 
— Turbine Heot Balonce Colculations ~— 
Economic Investigation of Steam, Hydro, 
Gas Turbine, Diese!, District Heoting, By-) 
product Power Plonts, Design, Costs 
1940 ST. JOSEPH ST., MONTREAL 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


D. A Thompson, Q.C. A. E. Dilts. Q.C. 
C. D. Shepard, Q.C. Cc. Gordon Dilts 
J. Hugh McDonald John F Funnell 


Associate: E.G. Phitps Baker, Q.C. 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


T, W. Laidlaw, Q.C. 
David H. Jones 


THE WARNOCK HERSEY COMPANY LTD. 


CONSULTING AND INSPECTION ENGINEERS, 
INDUSTRIAL CHEMISTS 
Expediting, Industrial Appraisals, Engineering Studies and Research. 
Assayers, Fivorimetric and Radiometric, Uranium Determinations. 
Head Offices: 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


Winnipeg Assay Laboratory: 233 FORT STREET 
Bronch Officps: Holifex. Moncton, Teronto, Hamilton. London, Windser, Winnipeg, 
Edmonton, Voncouver. 


e Certified Public Accountants 


-H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cornish D. Mitchell 


LONDON, ONT. 


H. J. Cornish 
294 DUNDAS ST. 


NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1. EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


Anton Jenset, Licensed Trustee in Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


LICENSED TRUSTEE IN BANKRUPTCY 
HAROLD P. WRIGHT, CPA 


346 Main Street Eost Hamilten, Ontarie 


ee es 














Wade 


COMPAGNIE GENERALE d’ELECTRICITE (France) 


wishes to enter into contact with Canadian firms disposing of 
a technical and commercial organization well adapted to the 
representation of large electrical material, such as transformers 
and switchgear in particular, for the Canadian territory. Inter- 
ested firms are invited to write as soon as possible to: 

BOX 290, THE FINANCIAL POST, TORONTO 











ATTRACTIVE MANAGERIAL OPENING 


A nationally known all-Canadian company offers a 
splendid opportunity to a man who can direct the manu- 
facture and sale of a new and revolutionary type of 
storage battery. To someone with proven qbility in this 
field we offer a position with great potential. 


The man we choose must be capable of building big 


from small beginnings. He will earn a salary plus 
participation. 

Local interviews will be arranged. 

Give full details in application including salary ex- 
pected. 

Replies in strictest confidence to: 


P.O. BOX 96, STATION “‘B’’, MONTREAL, QUE. 





TECHNICAL SALES EXECUTIVE 


Large Company, engaged in the manufacture of equipment 
for the Oil and Gas Industries with Canadian and American 
operations, seeks experienced man to take charge of 
Canadian sales based in their Toronto office. This position 
calls for a man of proven administrative ability in engineer- 
ing and selling, preferably in connection with gas distribu- 
tion. Age 35-45. Duties will include organization and 
co-ordination of Company's sales activities in Canada as 
well as participation in the overall planning of Company 
Policy. A good initial salary is offered with excellent 
opportunity for future promotion and increased remunera- 
tion. Replies should state candidate's age, education, past 
experience and present salary. 


BOX 289, THE FINANCIAL POST, TORONTO 


TRAVELING AUDITOR 


Large advertising agency requires an in- 
ternal traveling auditor its inter- 


MEDICAL DOCTOR 


Canadian, gradvote University of 
Western Ontario 1939, seeking full- 





for 





national division. Duties will be inter- time administrative employment in 
esting and varied and involve extensive business or industry where medical 
travél visiting branches and subsidiaries training o requisite 
in Central and South America. A knowl- = & 
edge of Spanish or experience in Latin Box 258, The Financial Post, Toronto 
American countries an advantage.. Appli- § -— = wleataenoade cliedaniatiahaiemenneann 
cants should be not less than 25 years 
of age and have had experience either in . 
agency accounting or several years ex- POSITION WANTED 
perience in auditing. Headquarters will Ambitious young man, age 26, 
be located in Panama and leave will be with Master’s Degree in Business 
granted on o basis of two months every | Administration, desires to: asso- 
two years. Commencing salary will be || ciate himself with sales or adyer- 
not less than $500 per month plus ade-']| tising aspect of growing organi- 
quate per dier allowance while away zation 
from Headquarters Application should Box 278, The Financia! Post, Teronte. 
first be made in writing giving full details 
of experience, ct to Grant Advertising, " TT 
Inc., 919 N. Michigan Ave Chicago 11, 
Illinois, marked to the attention of M1: ENGLISHMAN SEEKS SALES 
H, Battersb 
: APPOINTMENT 
a > with Manufacturer or Distributor. 


Eight yeors executive -xperience in 
Far Eost in marketing tea, toilet ar- 
ticles, suger, canned foodstuffs and 
many other lines. 


POSITION WANTED 
Responsible administrative *posi- 
tion sought by engineer, electri- 


Impeccable references. 34, married, 
newly arrived Canada, presently liv- 
ing Toronto. 

Box 299, The Financicl Post, Toronto 


cal, versatile. with good analyti- 

cal ability. Age 38, 4 years ex- 

perience chemical and electrical. 
Box 280, The Financio! Post, Toronto 





MECHANICAL ENGINEERING EXPERIENCE 


Age 36, 4%2 years industrial technical school, 2 years university, 
3 years R.C.A.F. (armament), 2 years machinist, 4 years marine 
engineering (shipbuilding), Canada. 4 years U.S.A. plant engi- 
neering, piping, estimating, mechanical designing. Supervision 
desired. Canadian-born citizen 

BOX °%5, THE FINANCIAL POST, TORONTO. 





FOR SALE — A GOING CONCERN 


We are acting for a solidly established incorporated concern in 
Montreal in the packaged (non-perishable) food distribution busi- 
ness. Main lines are on an exclusive franchise basis. Annual gross 
sales are approx. $250,000. Annual yield, including owner's draw- 
ings, approx. $50,000 

Owner will sell either outright or a half interest with an option 
on the balance. This 1s an outstanding opportunity for a man 
who understands merchandising and wishes to invest in a sound 
“capital gains” proposition. 

Enquiries are invited from scrious individuals only, and in com- 
plete confidence, the address below. Each letter will be 


acknowledged 
W. C. HARRISON 
CONFIDENTIAL AGENT 
1530 McGREGOR ST., MONTREAL, P.O. 





to 


a >? - 
ie SPECIALISTS IN FINDING 

% . 
Bil EXECUTIVES AND SALESMEN FOR INDUSTRY 
fr 
BY , We never accept a 
| fee from an indiidual 

a , 

ree ~~ 0 
We HONE EM 6.1008 
ae 
a. | 





OPPORTUNITY 


One of Canada’s major industrial companies re- 
quires a senior man for its public relations group 
in Toronto. He must be a thoroughly competent 
editor with experience in news and feature fields. 
Public relations and magazine training would be 
an asset. 

If you are interested in the opportunities offered 
by this public relations position, please apply with 
details of your experience and samples of your 
work to: 





Box 292, ; 
The Financial Post, Toronto 


All applications will be held in strictest confidence. 





























This is Canada’s national meeting place 
Mem D ALE Athol 4ee lee miemeliae 


and for those who have ability to offer 





SUPERINTENDENT 


A large manufacturer in the Toronto area requires a 
Superintendent capable of planning, coordinating and 
administering multi-department operations. 

The successful applicant will be a manager of proven ad- 
ministrative ability, between 30 and 45 years of age. .\ 
knowledge of shipping, material handling, production 
control and warehousing will be an asset. 





















He will be required to deal with all levels of management. 








Starting salary to $7,200, depending on qualifications. 







Attractive Company-paid benefits including Blue Cross, 
P.S.I., Life Insurance and Pension Plan. 


Give full particulars and enclose photograph to 








BOX 291, THE FINANCIAL POST, TORONTO 









CHARTERED ACCOUNTANT REQUIRED 


By National firm of Chartered Accountants to be located in 
the interior of British Columbia. Permanent position, with 
excellent opportunity for-advancement. Prefer recent gradu- 
ate or one with one or two years experience in public practice. 
Reply stating age, marital status, education and experience. 


BOX 259, THE FINANCIAL POST, TORONTO 


FINANCIAL MANAGEMENT TRAINEES 


The Procter & Gamble Co. of Canada is searching for 3 
outstanding young men to enter its business in the area 
of financial and cost accounting. 


They should be 21-26 years of age with university 
degrees (commerce preferred) or accounting experience, 
These men should be interested in career positions and 
prepared to undertake extensive training which can 
lead to senior management positions. The salary is 
interesting. The initial locations would be Toronto and 
Hamilton, Ontario. 


Reply, in complete confidence, giving details of edu- 
cation, experience and salary required to D. C. Jones, 
The Procter & Gamble Co. of Canada Limited, Box 355, 
Terminal “A”, Toronto. 


PROCTER & GAMBLE 








AN OPPORTUNITY IN PUBLIC RELATIONS 


A major Canadian company with head office in Toronto is looking 
for an ambitious young man in — relations, He must be prepar- 
ed to write feature stories, draft speeches, develop a bank of infor- 
mation on industry and assist in special projects. 

We believe this man should be a university graduate in English, 
history, economics or journalism with possible post graduate work, 
and experienced in either public relations or financial and editorial 
newspaper writing. 

The position offers a real chalienge and if you feel that you are the 
man we are seeking tell us about yourself at full length by 
writing to 


Box 287, The Financial Post, Toronto 





DISTRIBUTORS, AGENTS 
OR COMMISSION SALESMEN 


Materials Handling and Power Transmission Equip- 
ment. Old established and rapidly expanding 
Canadian Company wishes to appoint reliable 
distributors for any or all of our high quality prod- 
ucts. Casters, swivel and rigid, package belt and 
gravity conveyors, V sheaves and V belts, roller 
chain and sprockets, conveyor belting, rubber and 
cotton, troughing and return idlers, malleable con- 
veyor chain and many other associated lines. We are 
established with warehouses in Montreal, Toronto, 
Hamilton and Windsor. 


BOX 295, THE FINANCIAL POST, TORONTO 





ENGINEER ADMINISTRATOR 


Available — Electrical Engineer with 
Business Administration training in 
Marketing, Accounting and Finance 
6 years experience in Office and Plant 
administration, production, design and 
contracting. desires Administrative 
position — prefer Marketing or Sales. 
Bex 296, The Financial Pest, Torente 


SALES EXECUTIVE AVAILABLE 


Age 38, ten years successful sales man- 
age nent experience in MANUFACTUR- 
ING and CONSTRUCTION industries 
on a national scale. Well educated and 
a proven record of ability and accom- 
plishment. Open to reasonable offer 
Capital awilable if required. 
Box 276, Ths Financial Post, Toronto 


PAPER TRADE 
INVENTOR, experienced in market- 
ing and production, holding franchise 
on new type packaging material and 
structural core products (both basic 
to paper trade) seeks position with 
company able‘and willing to exploit 
these products. Phone PL. 5-3923. 
P.O. Box 15, Wexford, Ont, 


HERS ala! 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flat cate, per word 
Minimum charge ...... cccopescecce 


POSITIONS WANTED 


WESTERN EXECUTIVE SALES MANA- 















MODERN 
OFFICE SPACE 


51-53 WELLINGTON W. AT BAY—TORONTO 


5 Floors—9,000 sq. ft. each 


Recently modernized and well located in the hub 

of downtown Toronto. This desirable office space j 
renting from $1 per sq. ft. to $1.50 per sq. ft. on 

the ground floor. Will subdivide, Co-operation of 

brokers invited. 


INDUSTRIAL LEASEHOLDS of TORONTO 


33 BLOOR ST. E., PHONE WA. 4-664! 
Evenings: H. Rubin, RU. 1-1910 


COTTAGE ON THE MAGNETAWAN 


This property consisting of Main Lodge, Large Boat House 
with Docks — Boat and Canoe. Double Garage with sliding 
doors, on Highway. Built in 1951, complete building newly 
painted, 

Cottage fully equipped with new Electric Stove, Refrigerator, 
three Bed-Room Suites. Large Living Room with picture 
window. Hot and cold running water, inside two piece bath. 


Located in Pine and Birch Grove. Six miles from Village. 
Good fishing and hunting nearby. Summer hotel in vicinity. 
This, property could be developed for Motel. Approximately 
5 acres on water front. 


For further particulars call — BA. 5-2451, Toronto. 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


@ Buildings constructed for 
lease or purchase on site 
desired, 

@ Financing arranged. 


@ Present premises disposed 
of, 


Whether you're buying, sell- 
ing or renting a factory or 
warehouse, it will pay you 
to take advantage of ex- 
perienced counsel. 


347 BAY ST., TORONTO — EMpire 3-619! 


Member, Society Industrial Realtors 
(CSA) INDUSTRIAL REALTORS 


| 
Established 1926 | 





| DISPLAY ADVERTISING RATES 


$7.70 per col. inch per imsertion. (55) 
cents per agate line. M4 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office oy Tuesday a.m. Dis- 
play advertising tm this section payable 
in advance. 


00 YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Reo! Estate Board 


456 Spadina Ave., WA. 2-3154 


WE SELL 
PRIVATE COMPANIES 
Book Value $50,000.-$500,000. 
FOR OWNERS WHO WISH || 
TO SELL OUT OR RETIRE 


All Dealings Confidential 
Minimum of Publicity 
Write for Descriptive Brochure 


Draper Real Estate Co. Ltd. 
1183 Lakeshore Rd., Toronto 14 


Nevelopers of: The Employees Payroll Deduction 
Purchasing Plan: The Multi-Company Merger 
Plan and the Executives Payroll Deduction 
Purchasing Plan. 




















BARGAIN 
ON SEAWAY 


1412 Acres 
INDUSTRIAL 


970 feet Detroit 
River frontage 


WINDSOR, ONT. 


Box 286, The Financial Post, 
Toronto 






11,800 sq. ft. 
FOR RENT 


on 2 floors downtown Toronto 
location, plenty of parking 
space, light 4 sides, 15 ft. 
ceilings, 250 Ib. sq. ft. floor 
loading, 2 ton freight ele- 
vator, available June 15. 
Phone EM, 6-7896, 










INDUSTRIAL 






SITES —y 
H. F.C. STIKEMAN & CO. 


FOR SALE 


EXCEPTIONAL 


Available For 
Immediate Building 


RAILWAY SIDINGS 
ROADS 
WATER 
SEWERS 


in 
METROPOLITAN TORONTO 
ond 
LONDON, ONTARIO 


Detailed tnformation on request 


MODERN INDUSTRIAL 


Ask fer Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Torente EM. 3-566! 











ON ST. LAWRENCE SEAW 
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elt Led tial 1a id 


place fer buyers and sellers 


of fond, residences and 
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NOW RENTING 


for July Ist Occupancy ... . Highly 
Desirable Downtown Toronto Office Space 


Right at the hub of Toronto's commercial centre in first class buildings 
bounded by Yonge, Queen, Victoria and Richmond Streets, the office 
space presently occupied by Confederation Life Association will be 
available on or about July 1st. Immediately adjacent to subway. Floors 
and decoration are in excellent condition. Adequate washroom and 
vault facilities. Many professional services including banking already 
in occupancy. Lighting and partitioning can be re-arranged to suit 
tenonts. Air conditioning is optional. Progressive new owners plan 
many improvements to buildings. Space is available on long or short 
term lease in small professional areas and up to 50,000 square feet 
ot reasonable rates. Write for advance circular to 


Full Commissions will be R K WILLIAMS 


paid to Co-operating Brokers 


Real Estate and Property Management 


Agents for Queen-Yonge Investments Ltd. 
Suite 302, 165 Yonge St., Toronto, Phone EM, 6-2084 














INDUSTRIAL CONSTRUCTION 
RIGHT FROM START TO FINISH 





Project #155 Canada Glazed Papers Ltd. 


@ SITE SELECTED for Economical Plant Construction 

@ DESIGNED by Professional Architects and Engineers 
@ RAPIDLY CONSTRUCTED 

@ FINANCING Arranged by Lease or Contract 


FINLEY W. McLACHLAN LTD. 


19S FAIRBANK AVE. RE. 1138 TORONTO 






WEST COAST NEWFOUNDLAND 
TOURIST LODGE FOR SALE 


Furnished with cabin in 15 acres. Beautiful scenery, swimming, salt water, 
trout and salmon fishing, 25 miles good road from Trans-Canada Highway, 
Excellent future. Particulars write P.O. Box 2138, St. John's, Newfound- 


IN WINNIPEG 
FOR RENT 


FACTORY and WAREHOUSE SPACE 
118,000 sq. ft. 


Possession Jan. 1, 1956 


Exclusive Agents 


Centrally located 
Good loading docks 
Sprinklered 
Trackage 


WILL SUB-DIVIDE 








@ HOW TO KEEP POSTED 
The Financial Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 


authoritative and specific information. 
YEARLY BY MAIL $6 


oe? 


2 YEARS $11 
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OFFERING 
35 MILES FROM MONTREAL 
AY ROUTE 


Py ra 








PLANT 





L aoe se 


Each initial, figure or fraction. abbrevm- 
tion and sign counts as one word; if « 
box oumber is desired, the words “Box 
100 The Financia! Post, Toronto,” coun! 
as six words. When replies are mailed to 
advertiser, 15 cents extra ts charged. Clos 
ing date—Copy must be in Toronto office 


by Tuesriay a.m. Classifier advertising ts 
strict.v cash ' edvance. 





> . 
Business Opportunities 
m—_— ... 
MONTREAL BRANCH SALES OFFICE 
service at very iow cost. Let us explain 


without obligation. MERCHANDISE BU- 
. 1103 Mayor Building. 


AGENCIES WANTED 


ADDITIONAL LINES WANTED 
AGGRESSIV6& b'-lingua! saies 





foundries; machine shops, and 
other industries. Quebec City office 

that part of Province situated 
of Three Rivers with balance of | 
Province handled by Montrea) Office. Will | 
a lines for either te tories. | 


il 


3 





a 


| woman (33) capable of being righ 
busy executive. Accustomed 


GER, early torties, married, industrial 
equipment ane supplies, desires change, | 
would represent company in West. Box | 
249, The Financial Post, Toronto. 
GRADUATE CIVIL ENGINEER age 3, 
with experience in public reiations, office 
management and with a background in | 
municipal work and building construction 
both field and office, seeking new position | 

line with abilities, Box 281, The) 
Financial Post, Toronto. 


14 YEARS EXPERIENCE with Subsidiary 


TOP-DRAWER SECRETARY. 


t 
to ex to work- 
tng at management level. Good organizer, 
oe cares, Box 288, The Financial Post, 





OXFORD B.C.L. 








WANTED 


Experienced refinery engineer for 
employment with a large inde- 


ndent oi] com operating 
C Western Canada. Salary com- 
mensurate with experience. 










Located at Valleyfield, Que. 
Modern Building, solid brick and 
concrete with structural steel 
frame. 

77,500 sq. ft. floor space 

800,000 sq. ft. land. 

Heated by 2 high pressure steam 
boilers, 150 H.P., 35 Ibs., p.s.i 
With humidified hot air. 


PRICE: 


Exclusive Selling Agents: 


H. F.C. STIKEMAN & CO. 


Member Montreal Real Estate Board 
1117 ST. CATHERINE STREET, WEST MONTREAL, QUEBEC 


Main Highways to: 
Montreal, Toronto, New York 
Transportation C.N.R., and 
N. Y. Central R. R. 

Hourly Bus Services, East 
and West. 

This plant is in exceptionally 
fine condition. 

Occupation 60 days. 


$400,000 


Brochure on request 





ACCOUNTANT 


Age 35, with University degree 
and business _- ~~ in large 
manuf dustry desires 
position with smaller company. 
Bex 283, The Financia! Pest, Torente. 









INVEST FOR PROFIT 


Don't be caught nappieg. The Post 
provides the most complete news 
service available on investments. You | 
get facts, grophs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 


By mail only $6 a year 







MA. 4276 
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down 3%. 


earlier as of March 16. 





Association of Canada). 





C es > . | crease e149 
CANADIAN ICE MACHINE CO. LTD. | 5%. Decreases were 


Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


: DIVISIONAL OFFICES: ° 
HALIFAX « MONTREAL + TORONTO + WINNIPEG * CALGARY * VANCOUVER 








design: 





MANAGEMENT CONSULTANTS 


Recent decline 


Trend of Business 


Business failures have declined in number in recent weeks, and 
year to date is somewhat below last year. 
matche a similar decline in the U. S. In Canada, Dun & Brad- 
street report 192 failures in latest six weeks, compared with 
225 in the same period last year. Year -to-latest failures are | gateq Paper Corp. is launching a| 


Television manufacturers plan to produce 177,276 sets in March, | of ! , 
April and May. An increase of 89% over actual production | pick-up on nine machines, The 
in those months last year. (Radio-Television 


| Department store sales in week ended March 19 were 2% higher 
than the corresponding week of last year. Increases throughout 
Eastern and Central Canada, decreases throughout West. In-| standing inventions in the whole 
creases were: Quebec, 14%; Ontario, 7%; Atlantic provinces, | history of newsprint production 
% ; Manitoba, 8%; Saskatchewan, | (The Post, May 22, 





Consolidated 


‘Vacuum Pick-Up’ Growth 


MONTREAL (Staff)—Consoli- 


| big expansion program which will 


Personal savings deposits at banks estimated 9% above year) see its annual capacity raised by 


100,000 tons through installation 
the revolutionary vacuum 


Manufacturers | Financial Post is informed. 


It’s a development of major 
importance. The vacuum pick-up 
pe-mits cheap, rapid expansion 
and is considerea one vf the out- 


1954). 
The increase in capacity—100,- 


Housing units under construction at beginning of February num- | 900 tons over the next three years 
bered 17% more than year earlier. Preceding month’s starts 
were one third higher than last year, completions, 9% higher. 

Increasing proportion of housing being produced in form of large 
builders’ projects, CMHC reports. Small builder somewhat 


less important. Means need for more attention to layout and 


or so—is equal to a brand-new 
mill capable of turning out more 
than 300 tons a day. But the cost 
to Consolidated, per daily ton, 
will be only about one third the 
outlay needed today to build a 
new mill of that size, The Post is 





Big increases in building last year were in the metropolitan areas | told. 
rather than the smaller centres in spite, of the fact that banks | 
newly enabled to lend, are spread through country. Banks/ around $1 per ton on production 
took up business handled by direct CMHC lending and other 
institutions in country points, bank mortgage executive says. 

Present rate of housebuilding would mean Calgary would 


In additicn, cost savings bf 


|are expected. For besides raising 
|the speed of the newsprint ma- 
|chines, and thus boosting capac- 
|ity, it is hoped that sulphite pulp 
content of the paper will be re- 
duced. 

Actual outlay for the nine units 
will be around $3.5 millions. They 
will be instailed on all Consoli- 
dated’s three-rol] machines, which 


|}make a sheet of paper over 200 


inches wide and then slice it up| 
into three standard-size rolls. 

Totai cost of the expansion will 
be a lot more than $3.5 millions. | 
The extra paper-making capacity 
will make increases in ancillary 


THE FINANCIAL POST 19 
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DIRECT LINE 
TO EFFICIENCY 


WITH / 


Paper Plans 


The vacuum pick-up (also call- e 
ed couch -transfer)- carries the 
sheet across this gap, thus elim- 
inating the wesk point, One 
additional felt lifts the sheet off 
| the wire, another transfers it back 
tc the conventiona: felt, Both 
operate by means of suction, 

That means there’s practically 
ne stretch, The result: machines 
can run faster, thus boosting 
capacity, and sulphite pulp con- 
tent (now used to toughen up the 
paper for the crucial jump across | 
the gap) can be reduced. 

It’s getting to be standard 
equipment now for new mills 
(Bowaters in Tennessee, for in-| 
stance). And most authorities 
agree that it presents Canadian | 
mills with one of the easiest and | 
cheapest ways of raising capacity | 
discovered in a long time. 






aptematic INTERNAL 
COMMUNICATIONS 


@ Top performance —complete re- 
liability—low cost systems @ Inex- 
pensive to install additional units, 
when needed ® No monthly rental 
payments—you own it outright 
@ Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 





' 
Ask our “Advisory Counsel” about 


your communications problems 


Famed for high quality telephones, 
avtomatic and manual switchboards, 
lavdspeaker intercom, conference and 
paging systems, time contro! systems. 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 
OF CANADA LIMITED 





TORONTO 
34 Advance Rd, 
BE'mort 1-1306 


Big Potential 
Nobody knows yet just how 
n.uch Canada’s total newsprint 


MONTREAL 
1410 Stanley St, 
AVenve 68-8169 
capacity could be raised by wide- | : ee we 
spread use of the vacuum pick-|/to boost speed by 16%, which | Falls Co, There have been rumors 
up. It works best on the newer| means a comparable gain in pro-/|lately of more deing planned. 
machines, and might not be prac-| duction. Powell River last year} In the U.S., Crown Zellerbach 
tical on some of the older ones. | operated its big, modern No. 8|was a pioneer on newsprint in 

But certainly the potential is in| machine at least 20% faster fol-|use of the pick-up at Port 


ae 





the hundreds of thousands of lowing installation of the pick-up, | Angeles, Washington, and has one 
tons. Consolidated’ alone will get| is now putting one on No. 7. in operation, Bowater’s has two, 
an extra 100,000. Canadian Inter- | Other Canadian companies who | and Great Northern, it’s under- 
national, using it on one machine | have installed one pick-up include |stood, is installing them on its 
at Trois Rivieres, has been able’ Quebec North Shore Paper, Elk! two new machines in Maine. 
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DOMEX 








Chairman President double its size in six years, Edmonton in eight and Toronto in | 
J. D. Woods W. L. Gordon 12 years, according to CMHC. Here are new housebuilding 
rates by metropolitan areas and major cities, in starts per, 
Vice-Presidents 1,000 population, in 1954: Calgary, 20.8; Edmonton, 17.5; To- 
G. P. Clarkson J. A. Lowden R. Presgrave ronto, 16.4; Saskatoon, 14.3; Regina, 14.0; Kitchener, 12.8; 
: Ottawa, 11.4; Victoria, 11.3; Montreal, 10.9; Winnipeg, 10.9; 
G. B. Bailey ~ oo i Vancouver, 10.7; Hamilton, 10.3; Sarnia, 10.2. 

R.A. Read B. H. Rieger A_N Steiner Centres with new housebuilding rates of less than 10 starts per 
D. M. Turnbull D. B. Watson thousand are: London, 9.9; Oshawa, 9.6; Windsor, 9.2; Peter- 
borough, 7.5; Quebec, 7.2; St. John’s, 7.9; Halifax, 6.5; Sud- 
Supervisors bury, 6.2; Port Arthur, 5.9; Fort William, 5.3; Three Rivers, 
t+ ore ~ anes = H. Grant 4.8; Sherbrooke, 4.7; Kingston, 4.2; Sault Ste. Marie, 3.1; 

D.G.McLecn ARNeuila” H.W. Rowlands Saint John, 2.4; Sydney, 33. = ; 
R. J. Shirley RC. A. Waddell Federal budgetary deficit of $19.9 millions in February, compared 


ee  — 
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Member of Association of Consulting Management Engineers, Inc. 


1709 Aldred Building 
MONTREAL 


15 Wellington Street West 
TORONTO 


$413 





Woodpulp production 


year. Month of*Fébruary also up same proportion. 
Egg production this year to March 1 is 6% ahead of last year. 
| Cement carloadings this year to mid-March are about one third 


TT 




















belowW last year or ‘year before. 


Major Weekly Indicators 


with surplus of $23.4 millions that month last year. Fiscal 
year to beginning of March shows surplus of $103 millions, | 
compared with a surplus of $310 millions in the same period 
last year. Revenues are down but expenditures are almost 
unchanged from the previous fiscal year. 
Life insurance sales in February were 7% higher than last year. 
(Includes group and industrial policies). 
Average yield on 114 dividend-paying stocks at March 28 was 
4.53%, compared with 4.48% a month ago and 5.48% in the 
corresponding w@elkalast year. (Moss, Lawson & Co.) 
is year to March 1 is 5% above period last 


equipment necessary all along the 
line — more grinders, pumps, 
screens, boilers, etc. But it is far 
cheaper than any other method. 

Consolidated’s present annual 
newsprint capacity runs about 
775,000 tons. Thus the new pro- 
gram will raise this by nearly 
13%, and should have a marked 
effect on earnings. 

To be financed entirely out of 
profits, it is the first major pro- 
gram by the company since the 
last of its bonds were raid off 
in February. Bor.d redemptions 
|had been costing about $4 mil- 
| lions annually in recent years. 
The vacuum pick-up used 


Is 


PRECISION STANDARD- 
IZED STRUCTURES LEAD 
THE WAY IN REDUCING 
BUILDING COSTS! 


At left is shown an interior photograph of the new 
factory built by Demex for Fibergies Canada Limited. 
This 700 ft. x 106 ft. single column structure is another 
example of the Domex Precision Standardized structure 
which gives yeu more, yet costs you less. “One con- 
tractor all the way threugh"’ means saving time and 
money. For ony requirements, sither pitch or flat roof 
buildings, Domex is your onswer. 

| e 


| 


| 
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| to carry the newsprint sheet over | 


a gap between the “wet-end” and 
the press section of the paper 
machine. At this point, the sheet 


is still wet and weak, c@ntaining 


about 80% moisture. 

In making the jump, the sheet 
stretches. And unless a very pre- 
cise relations’ ip between it: 
| speed on the fourdrinier wire and 
|the speed of the press section is 
maintained, there can be trouble. 

If the speed differential is too 
great, tension will pull the sheet 
apart. If the stretching action is 
too weak, the sheet will sag and 
break. 


IN CANAD 


FROM 
EFFICIENT 


FOSTER WHEELER 


LATEST Week Month Year 
WEEK Ago Ago Ago 
Department store sales (% ch. from 
EE ED capascapee seine tepena - +2 +1% +5% +2% 
Carloading, total ...........+. (cars) 67,845 66,983 67,039 66,580 
| Eastern Canada ..........+. (cars) 46,190 45,814 45.781 45,415 
Western Canada .........+++ (cars) 21,655 21,169 21,258 21,165 
| Iron & Steel (m'fd) ........ (cars) 1,231 1,267 1,137 1,196 
| | Ores, concentrates ......... (cars) 2,669 2,662 2,622 2,515 | 
FX é C U T ' E A Base metals ..... ‘nsec ani (cars) 623 731 612 618 
| Lumber, timber, plywood .. (cars) 4,043 3,638 3,872 3,629 
CE 5 nicl Cu ae ares esecnned (cars) 583 517 447 1,021 
Passenger car prod, ........... (no.) 9,920 9,883 8,179 oove 
Truck production ............. (no.) 1,824 1,337 582 7. 
Bus. failures 4-wk. moving av. (no.) 31.3 30.3 32.3 37.3 | 
Chartered banks | 
Personal savings ...... ($millions) 5,395 5,376 5,320 4,931 
Loans outstanding .... ($mullions) 4,018 4,034 3,972 4.076 
NHA mitge. holdings .. ($ millions) 106 103 94 
Comfortable, safe, all-weather 
Bank of Canada holdings of 
. securities .......000. ($millions) 2,176 2,187 2,103 2,241 
executive travel. A Lockheed Short term govern .... ($millions) 1341 1354- 1.279 1.272! 
Long term govern. .... (§ millions) 823 821 812 946 
Lodestar for sale at the unusually Other securities ...... ($ millions) 12 12 12 23 
: Canadian dollar (U.S. cents aver.) .. 101.710 101.645 101.620 102.840 
low price of $75,000.00. In the TSE. industrial index ...........+.. 379.56 378.87 382.89 327.27 
: 4° . Tene, 256 Ge nc ccc ocwasicevetace- GIT 4.53 % 4.48% 5.48% 
finest condition, well appointed Dom. bond yield index ('35=100) .... 96.0 96.0 96.0 105.1 
°° Bank clearings 
throughout. Cruising speed of 230 Montreal ........se0 ($ millions) 492 528 536 416 
. SOTOMIO  cocosccesccssec ($ millions) 672 636 694 538 
miles per hour, range of 1500 ve $ ' , 
miles. Fully licensed. Complete | F 
; acts by the Month 
and detailed information will be - aan 
° ° ° ° MONTH One Twe One 
sent on your first inquiry. Write to AVAIL- Month Months Year 
WHAT WE PRODUCE ABLE Previous Previous Previous 
In all industries (Index) ..... gpcccccesecce 240.0 254.6 256.3 235.5 
| In factories (Index) .......0..ssseeesees 243.2 258.2 258.2 907. 
i a oods (Index) 12.7 J 5 
BOX 293, THE FINANCIAL POST, TORONTO | “Peteneter doom oe 
MOD COREER) 20. cecccccccevcces 178.1 169.1 177.5 151.9 
Clothing (Index) ‘ 143.2 147.6 150.8 148.4 
Chemical products (Index) ........++s+« 268.1 282.2 285 0 275.4 
| Total durable goods (Index) .......+.++++« 290 9 298.9 295.7 304.6 
| Iron & steel products (Index) .... 229.0 245.7 249.9 263.7 
eins ——— oe ee Primary iron & steel (Index) ........... 234.0 =e 8 — 
+ From mimes (Imdex) ........-....ssecues 206.7 228.2 245. 176. 
a Plan for Profit Metals (Index) els — 133.3 133.8 97.7 
WELI. KNOWN METAL products For money-making information eS ae refining (Index) .... as ss — = 
manufacturing plant with additional and ideas, use The Financial Post amie.  # # ’ 
capacity for production, interested rerv we i ’ H SE SEE tec ciscccxscowsesees 438 482 577 387 
in making arrangements with some =: md week b a — Cattle. delivered (000) lu 152 172 130 
firm in allied lines. Certain econ- comprenensive usiness , news Flour (In@ex) .........cevcscssccccecsecees 137.1 154.3 158.3 143.0 
omies may be effected which should service on investment and indus-| —Frem sea . 200 ete ste 
be mutually advantageous trial opportunities, on how gov- E. Coast catch ($000 nieseeasadtinnee 273 J 17 2,7 
Box No. 284, The Financial Post, Toronto ernment moves affect you. Read pa a a Bere oon neesermeenes — — — —_ 
The Post for facts that help you! Newsprint 1000 tons) ..........s00seeeeeces 491 5 522 476 
make profitable decisions. ePulp (00 tons) 760 785 779 725 
—In powerhouses 
.  ? ae =) Electricity (Index) (seasonally adjusted) .. 292.3 382.7 2679 249.4 
WHAT WE SELL— 
DO YOU HAVE A SALES PROBLEM? Retail sales ($ millions) 1.208 1.0083 tote 1.172 
Dept. stores sales ($ millions) "> is 
There are few men in an executive position calling on buyers of Wholesale sales value) ‘Index 33.4 357.1 385.8 294.1 
Grocery Chains, Variety Chains, and large jobbing houses exclus- Mfrs outstdg. orders ‘value) (Index) oan seas a o.8 
ively. Could this specialized experience and knowledge increase Pass. car sales (units) coen TURE 15,946 18. 
your sales” WHAT'S UN HAND— 
: Pad x . | Mfrs. inventories (value) (Index) ......++ 109.6 100.8 100.7 106.1 
Starting own agency out of Toronto, and invite inquiries from Dept. store stock sales ratio . .......+-++++ 34 19 25 3.3 
interested manufacturers aes SAVING POW ER— ae. ae 1ese bes 
° “~— 7 abor income ‘§ millions) c2s A J 
BOX 2, THE FINANCIAL POST, TORONTO. | Dividend payments (Index) (annual rate) 260.1 269.5 255.5 247.6 
| JOBS— 
Employment (index) |. ........cceecssewee 109.1 miei 113.8 108.9 
Mfg employment (Index) ....6e.sscessuns 103.2 105.4 106.3 108.0 
| CONSTRUCTION— 
WANTED os SALES AGENCIES 1 Contract awards ‘$ millions) ........++.+«. 218 123 197 92 
AGGRESSIVE EXPERIENCED SALESMAN with a large capital reserve is | FORKIGN TRADE— 
interested in contacting foreign or Canadian firms who require representation SExports ($ millions) ..........6s+ssseseeee 301 310 391 280 
in British Columbia and the prairie provinces. A large office and trained eimports «($ millions! .......seeeeecereseues wa 307 337 233 
staff are available to handle any worthwhile proposition. Can also secure 
and train a good sales force Every enquiry will be immediately acknowledged MONEY — ui 3.392 5.433 5.300 5.034 
and all enquiries treated with complete confidence. Address all enquiries to ee eT OS rmens paevees ase 13 068 13.808 13.638 10.501 
W. Gach, CS inte Gh, Vansegepe, BS. Notice deposits ($ millions) .. 5,746 5,532 31887 5.034 
Current public loans ($ millions) .......... 3.711 3.824 3.739 3.791 
eLife insurance sales (§ millions) .... 20 24 207 205 
| PRICES— 
Consumer price (Imdex) ...........cccsnee 116.3 1164 116.6 115.7 


i Those manufacturers and packers of food and |} 
ATTENTION: allied grocery store items interested in broker 
representation in Newfoundland and Nova Scotia. 

The Newfoundland Brokerage Ltd. operates offices, warehouses 
and salesmen in St. John’s, Grand Falls and Corner Brook and 
= full Island sales and shipping cover to Carnation Co. Ltd, }) 
‘anadian Canners Ltd, Wm. Neilson Ltd. Wm. J. Wrigley Co. 
Ltd., Perkins Paper Products Ltd., and others. 
Under the same auspices the newly formed Trebley Brokerage Ltd. 
is now able to render similar services in Nova Scotia with facilities 
for storage and re-shipping. 
We seek inquiries from companies who are interested in having 
their products thoroughly merchanized and serviced in the direct, 
retail and institutional outlets plus transhipping and office facilities. 


TREBLEY BROKERAGE LTD., 168 Portland St., Dartmouth, N.S. 
NEWFOUNDLAND BROKERAGE LTD., Si. John's, Newfoundland 


| 





|showed moderate improvement | 

over the same period of last year, 

shareholders were told at the an- | 

i} nual meeting. Net earnings were 
termed slightly higher. 


——== GROWTH STOCKS 
“Selected Growth Stocks” in The Financial Post is 
widely acclaimed. It features 26 stocks selected for 
unusua! growth possibilities. Read this exclusive Post 
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Bathurst Paper Earning 


MONTREAL (Staff)—Bathurst maining class “A” shares of Ca- 
Fower & Paper Co. sales volume /nadian Wirebound Boxes out- 
for the first two months of 1955 | standing, it was stated. Canadian 


index bases: production wholesale sales 1935-39— 100; empioyment, payrolls, 1949— 


100; consumer price index. 1849—100, manufacturers’ inventories, outstanding orders 
| Dea. 1952— 100. 
STRATEGIC MATERIALS—Predection and Suppiy — 
Latest Menth Erte & chge. yr. 
Morth yr ege date te dete 
Steel ingots and castings (000 tons) ....... 317 299 17 +6 
; Primary copper (000 toms) ..........-s+. 275 174 x3 +20 
Nickel 1000 tons: . Sos ckteeebocesoe 144 i2.1 159 +10 
Cement 1000 DDIs.) ... ......cccceccevees 1,655 1.785 22.584 +0.7 
Lumber ‘millions f>m) cepepececence 469 404 6.922 =|] 
Lumber exports ‘millions fom) .......... 48 272 4,050 - 20 
eNew items this week 
Date of issue for yeur file, The Financial Pest, April 2, 1955. 





s Higher 


Wirebound is thus now a wholly 
owned subsidiary. 
Shareholders 


were told that 
Bathurst recently introduced a 
new kraft liner board of lighter 


and colored liser beards. 
s 


Since Bathurst's annua] report color and improved printing sur- 
was published, the company has face. It has also started producing 
taken up and paid for the re-/ white 





tinue to increase and there are now over 


40 units with a 






= number of S.A. Boiler Units in 


CLEAR SPAN FROM 
40° to 110° 


OVER-ALL WIDTH FROM 
60° te 100 


OVER-ALL WIDTH FROM 
60° te 100 


A few of our many satisfied customers are: Celanese Corporation 
of America, Maple Leaf Milling Company, The Bethichem Stee! 
Corporation, Fiberglas Canada lLid., International Harvester Com- 
pany of Cenadec, Steel Company of Canada itd., Royal Canadian 
Navy ond the Canadian Army, Cenedian Generel Elettric Co. Lid., 
R.C.A. Victor Co. Ltd. For a copy of our free brochure that supplies 
complete, Specific Information, WRITE, WIRE OR PHONE 


DOMEX COMPANY LTD. 


WA, 4-8418 





1323 BAY STREET, TORONTO ® 
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SA Boiler installations in 
Canadian Hospitals 





@ Colgery Genera! Hospital, Calgory, Abe. 

@ Sunnybrook Hospital, Toronto, Ont. 

@ Royo! Alexandre Hospital, Edmonton, Alta, 

@ St. Joseph's Hospital, Port Arthur, Ont. 

@ St. Boniface Hospital, St. Bonifoce, Mom 

@ St. Bnobde Hospital, Jolliette, 7.2. 

© Soskatchewon Anti-TB League, Fort Son, Sem 
@ Hote! Dieu Hospital, Montreal, P.Q. 

@ Seskatchew on Hospto!, North Bottleford, Sos, 
@ Sosketoon City Heapte!, Seskatoon, Sox. 

@ Exiont jews Hospitel, Quebec City, 7.2. 

© St. Cothorines General Hospitel, St. Cotherines, Ont 
@ Mansoneuve Hospite!, Montreal, PG. 

© Grey Mums Generel Howite!, Montreal, ?.O. 
@ Victoria Generc! Hospitol, Helitex, 1.5. 

@ Torento Genesol Hospdo! W ellesiey Dred 

@ “erdove Sontorum, Nrette Mon 

© Sisters of the Assumption, Nicolet, 7. 

@ Ontorio Hospital, Queen St. Toronte, Ont, 

@ Ponoka Mente! Hespite!, Ponoka, Ata 

@ Col Belcher Hospital, Celgory, Alte. 





Meisseneuve Herpire! 
Mantreei - wee '5 000 
tbs. pér bowr wsits- 
5G-1608-10 





in Canadian Hospitals con- 


steaming capacity of almost 


three quarters of a million lbs. per hour. 
In many cases repeat orders are a 


testimony to the satisfactory and 


| 
constant use 
| dependable 


| Contact any company office for 
further details. 


FOSTER WHEELER LIMITED 
designers and manufacturers in Canada of equigment for— 
POWER AND STEAM GENERATING PLANTS 
PLANTS 


operation of the equipment. 


CHEMICAL PROCESS 
PETROLEUM 


> 
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Head Offce and Play - ST. CATHARINES, ONTARIO 
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COMER PI EI LER To. 


Whats 
Yew 


ha slits tlhe 


a ANNOUNCEMENT See 


Meith told 


Any Day in 200 Years | 
Novel series of 14 calendars 
covers 200 years, from 1776 to 


user to find the correct calendar 
for a specific.year. Using tw 
sides of a 942 in. x 8% in. sheet 
of paper, it folds up like a road 
map to 4% in. x 2% in. Valuable 
to bankers, merchants, printers, 
lawyers, historians and many 

| wthers, it’s available from the 
United States for only 25c post- 
paid. 


j . * > 


G. H. Hudson whose appointment as | . 
Divisional Manoger has been announced | Auto Safety Belt 


by C. E. Spence, Sales Monager of R. t.| A’ British firm is marketing a 
Crain Limited. safety belt for car passengers, It 
loops freely under the body. 
Whea the car stops suddenly | 
the belt slides up and grips 
under the wearer’s arms to pre 
vent him from shooting forward 
Quick-release:buckles are fitted 
A shoulderstrap mode! for 
young children will be available. 
. 7 








Mr. Hudson joined the Company in 1940! 
ond since that time has held ao number 
of sales positions, os special sales rep- 
resentative, Regional Monager of Win- 
nipeg, and latterly Toronto Regional 
Monoger. j 





Sap 


WATCHMAN CLOCK 


“watches the Watchmen" 
while the world sleeps. 


Chic Roadster 

So. you think white-walls are 
smart? How about tires-to- 
match? Soon “colored - walls” 
will be appearing in the United 
States, and a Canadian company 
states that if a substantial num- 
ber of car owners want tires 
with colored side-walls, the de- 


mand will be met. 
> o > 









@ reduce YOUR insurance rate 
@ reduce your risk of fire 
@ reduce your risk of theft. 


THOMAS & CORNEY 


TYPEWRITERS LID. For Luxury Laundry 
88 Adelaide St. W., Toronte 1 | Washing machine. and compan- 
| ion dryer incorporgte a number | 
of novel features in laundry 
equipment, The washer, which 
offers a new method of washing, 
has a three-way cleaning power} 
of agitation for rinsing. Vanes 
are no longer in the ‘agitator, | 
but right in the washbucket. As 
the tub revolves, the clothes are | 
flushed in wash water, lifted, 


FOR PROVEN 


MOT 


QUALITY 





The .Canadian Association of 
Consumers — guardian of the 
household with a 500,000 women- 
| powered voice —has won two 
|more battle honors,on the retail- 
|manufacturing front, launching 
| another two-pronged offensive for 
new objectives. 

Recent victories it has chalked 
up: 

—Reintroduction to the Cana- 
| dian market of the old-fashion- 
ed high oven, embodied in a 

modern electric range to offset 

the present table-top stream- 
lining trend in the kitchen which 
| incon- 


POR ee ae ae many housewives find 
venient. 

—Government action to abol- 
ish packaging of bacon in red- 
striped Céllophane which might 
prevent the housewife from 

| seeing what she’s buying. 

| The new objectives: ' 

—Bigger consumption of vita- 

| minized apple juice for the two- 
fold purpose of boosting con- | 
sumption of a nutritious drink, 

| supporting Canadian fruit grow- 


ers and packers, 

—Stamping of all 
toys with the name of 
country of origin. 


imported 
their | 


On the high-oven front, the 
CAC has departed from habit and 
named the Canadian manufactur- 
er who, after kitchen opiniom polls 
and careful designing, has put the 


BEVERAGES new-style range on the market. 


esau wean wronwnvee ase Findlays Ltd., Carleton Place, | 


Ont., are producing the “range 
thousands of women helped de- 
sign” after two opinion ballcts, 
and consultations with CAc, 
National Industrial Design Com- 
mittee, Canadian Institute of 
ers. 


Stove and Furnace Manufactur- 


| Many housewives dislike table- 
top ranges because the ovens 
involve much bending, make for | 
cleaning difficulties. Surveys by 
both Canadian and American 
Home Economics Associations 
showed that women preferred 
stoves with high ovens. Two CNE 
ballots revealed divided opinion | 
|among Canadian housewives but 
Findlays decided enough were in 
favor of high oven; to justify 
production, CAC do not sponsor | 
“the new range but, in their 
coast-to-coast publicity, they tell | 
the story behiriti its introduction 
and enclose the Findlay brochure. 
Latest report is that sales of 
the new stove are going well. 


Designing New Wrappers 
On the issue of red-striped 

bacon wrapping, the CAC lent’ 
full support to the bill introduced | 
to Parliament this session ‘by | 
E. D. Fulton, Conservative mem- | 
ber for Kamloops, B.C., seeking to | 
prohibit it. CAC h d been tryjng | 
| for several years to persuade the | 
meat packing industry to do it 
voluntarily. 

“It is a practice,” says CAC, 
“which, while admittedly uf prov- 
en sales value, is felt, undeniably, 
to deceive the purchaser.” Quebec 

| English Branch, CAC is the most 
recent group to urge the CAC 
National Executive to move in 
the matter. Federated Women’s 
Institutes (Ont.) have also advo- | 
cated it for a long time. 


Now, the Department of Na-} 
ticnal Health and Welfare in 
Ottawa has advised bacon pack- 
ers and vendors that red-striped 
bacon wrapping is a violation of 
the Food and Drugs Act as “likely | 
to create an erroneous impres- | 
sion.” After a date to be set, the 
department will take action) 
against those selling bacon in| 
nee wrappers with red | 
stripes. determine that date, | 
a check of stocks-of striped wrap- 


ESSENCES 
AND OILS 


Come lo 
L HOIR 





STAINLESS STEEL AND 
NICKEL ALLOY 
PROCESS EQUIPMENT 


Remember this neme—it 
means modern facilities, 
skilled workmanship, 
moderate prices, 
end engineering 
“know-how” 
second to none. 


LHOIR 


eat 





wiwarm, 


1976. A simple index iene 





'dian packers had to use vitamin- 


| vitaminized apple juice stuck to 


EEL DRY LEY OO LEDRIEDAN 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto, 


4 


turned and tumbled back for | 
another washing—the operation | 
being repeated 50 times a min- 
ute. The dryer employs a direct 


filtered air “ditectly 
_through the clothes. 
- * 


Ink Pencil 
Liquid lead pencil, now avail- 
able, differs from other writing 
instruments in that it uses a 
writing fluid like ink, but its 
marks can be erased because 
they don't penetrate the paper's 
fibres. It dries instantly and 
won't smear, it’s said. Has an 
especially long writing life, and 
therefore is supplied with an 
extra large eraser tip. 

* > > 


Power-driven Barrow 
Motor-driven wheelbarrow is 
said easily able to carry a 400- 
lb. load up a 16-deg. incline. Has 
two big driving wheels directly 
under the load and a third one 
in the rear for steering, It's 
easier to manage than a regular 
wheelbarrow, claims the manu- 
facturer. Powered by a 4-cycle, 
2'2-hp. engine. 

3 . > 

Package Pricer 
Labeling machine for prepack- 
aged foods may be adjusted for 
a specific type to weigh and 
print the date, weight, price-per- 
pound and total price. It may be 
set for 126 different price-per- 


pound amounts, 
* . 7. 


Spotlight Projector 


Model epaque projector is de- 
signed for use by schools, indus- | 





try and churches, Features 
pressurized copy hold - down, 
automatic feed, “light beam” 


pointer and an outstanding cool- | 
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Kitchen Opinion Polls Call | 
Grandma’s Oven Back Again | 


pers now held by the trade is 
being made. The Department | 
states that when designing new | 
wrappers, the trade should keep | 
in mind the full meaning of. the 
act so that new packages are not 
deceptive to purchasers. 
Due For A Comeback 

CAC’s apple juice campaign 
harks back to the Second World 
War when import restrictions cut | 
down on citrus supplies and Cana- 


ized apple juice or go without 
cans for it. When citrus juices 
became plentiful again, the dearer 


' 
| 





the store shelves. Most producers | 
went back to straight apple juice. | 
It meant, for the sake of a cent 
or two per can, a home-produced 
major source of Vitamin C went 
out of general favor. A recent 
test showed that one canned apple | 
juice brand (vitaminized) made 
in Canada contained 50-55 mgms. 
of Vitamin C per four fluid ounces 
as against the average 39-50 
mgms. in the same quantity of 





| orange juice. 


CAC believe it is now due for 
a comeback. Some years ago, 
opalescent apple juice was de- 
veloped. It needs ascorbic acid 
(Vitamin C) to protect the natural 
color and flavor during pro- 
cessing, and the price of ascorbic 
acid has dropped almost 50°. 
With extra added, it brings the 
juice up to vitaminized require- 
ments. ‘ 

CAC Consumer Research Food 
Division headed by Mrs. John 
Butterfield, made an extensive 
investigation of the position. She 
was assisted by the conveners of 


|the fruit and vegetable sections, 


Mrs. Chh&rles Simpson, Vineland, 
Ont., and Miss Dorothy Britton, 
Summerland, B.C. They found 
that vitaminized apple juice was 
in growing demand in Western 
Canada. It represented about half 
the total production of B. C. 
processors who plan to pack be- 
tween 350,000 and 400,000 cases 


‘in the current season. The firms 


recently decided to raise the 
Vitamin C content of their special 
apple juice pack for babies to 100 
mgms. per 100 cc's. 

In the east, demand for the 
1954 pack which was large will 


influence many firms on future |. 


action. Three processing plants 
in Ontario, one in Quebec, four in 
Nova Scotia presently vitaminize 
a portion of their pack. CAC's 
large affiliated membership will 
be asked to support the comeback, 
encourage .bigger production by 
purchasing the product. 

Helping Toy Makers 

CAC’s Toy Testing Committee 
—an important section of CAC; 
activities because it deals with a 
$20 million industry that goes into 
every home with children—had a 
call’ for support from Canadian 
Playthings Manufacturers Inc., 
representing some 120 firms. The 
toymakers, whose industry is 
building up fast, aren't afraid of 
foreign competition but they want 
the fight to be fair. Many im- 
ported toys sel] in the shops with- 
out indication of where they come 
from. There are customs regula- 
tions already jn the book against 
that and the Canadian toymakers, 
like certain other industries, are 
asking the Gévernment to imple- 
ment them. 

CAC’s National Executive and 
the Toy Testing Committee are 
backing the toymakers’ request 
to Ottawa. Specially emphasized 
are dolls, metal mechanical toys, 
juvenile construction sets — all 
good sellers. 


_ 


ing system, A 1,000 watt lamp 
provides necessary light for per- 
fect projection. A centrifugal 
blower, powered by a 60 cycle 
General Electric motor (sealed 
in oil), makes the item the cool | 
est opaque projector on the) 
market, it’s said, and capable of | 
handling glossy prints and other | 
photographic papers satisfactor- | 
ily. It is constructed of sheet 
aluminum for strength, light-| 
ness and ease of handling. | 
- > 


air flow ‘system and forces New Catalogues 


B.C. Department of Trade and 
Industry has issued an illustrat: | 
ed brochure entitled “Invitation 
to Industry.” In it are contained | 
vital facts and figures pertaining 
to this province’s amazing indus- | 
trial growth in recent years. It! 
discusses the forest industries 
which account for over 40% of | 
every dollar earned in the) 
province, and tells Canadians | 
that B.C. has developed from a 
raw materials export economy | 
to one of.full manufacture in| 
many branches of industry. 
Link-Belt Ltd., Toronto. A com- | 
plete line of vibrating screens 
for all medium and heavy duty 
screening operations is covered | 
in a new booklet (No, 2554). 
These screens are used for| 
scalping, sizing, dewatering and 
rinsing. 
Union Carbide Canada Ltd., To- 
ronto, has recently published a! 
42-page, three-color book which | 
gives an over-all picture of 
UCC’s operations, in five major 
fields—plastics, chemicals, gases, 
alloys and carbon. A little more 
than a year ago the following 
companies merged and became 
operating divisions of UCC:!| 
Bakelite Co., Carbon Chemicals 
Co., Dominion Oxygen Co., Elec- 
tro Metallurgical Co., National 
Carbon Co. 
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A Stately Edifice 


Your estate can be likened to a stately edifice. It is a 
tribute to your ambitions—ideals—ability—thrift and 
uccess, 


" 


You are duty bound to preserve it so that it will give W 
protection and comfort to the loved ones you leave 


behind. 


The trust officers of Crown Trust Company, who are 
skilled in practical problems of estate taxation and ad- 
ministration, can assist you in planning your estate so 
that it will provide the maximum protection and security 
with the minimum of taxation, 


Crown Trust Company as your executor will assure the 
fulfilment of your instructions. It is a permanent or- 
ganization with the “Know How” to act: immediately 
when required and for as !ong as may be necessary. 
Telephone or write to our nearest office. A trust officer 
will assist you in conserving your life’s work for its 
future responsibilities. 


MORE THAN 55 YEARS OF FRIENDLY, PERSONAL SERVICE 


Crown Trust 


BRANTFORD 


ComPpan WY 


TORONTO — /MONTREAL 


° LONDON © WINDSOR ’ WINNIPEG » CALGARY 2 VANCOUVER 


MAKING THE THINGS THAT MAKE THE THINGS YOU NEED 





gives you a real interest in CANADIAN VICKERS 


Electricity is the great force that makes possible our modern way 
of life. It gives us light, it cooks our food, it powers our machinery, 
it fires our furnaces and keeps us cool. Our transportation, 
telephones, television all depend on electricity . . . its uses and 
benefits affect every moment of our lives. 

This gives you a real interest in Canadian Vickers Limited 
because Canadian Vickers manufactures the Hydro-Electric equip- 
ment that harnesses Canada’s rushing waters and helps create the 
power we know as electricity. Throughout Canada and the world, 


wherever hydro-electric power is generated, you will likely find 
Hydraulic Turbines, Penstocks, Sivice and Head Gates, Butterfly 
Valves, Air Locks, Gantry and Power House Cranes or other 
equipment essential to the development of power which was 
designed and built by Canadian Vickers Limited. 

Hydro-Electric equipment, Paper machinery, Mining equipment, 
Industrial Boilers, Ships . . . Canadian Industry confidently looks to 
Canadian Vickers for the machines to make the thousand and one 
things you need. 





MONTREAL 
TORONTO MONTREAL VANCOUVER 


IF INDUSTRY NEEDS IT...CANADIAN VICKERS BUILDS IT... SETTER 





THE FINANCIAL POST 20 













The Financial Post 





Vol. XLIX 


Member of Audit Bureau of Circulations 


Growing insurance assets... 


$ Billions 
6 








1945 1946 1947 1948 


How Life Insurance Assets Have Grown 





1949 










1950 1951 1952 1953 


1954 
(est.) 


Publication Office: Toronto, April 2, 1955 


help build Canada... 









Up soe: 1 /) 


; Mortgages and 
:::' real estate ©: - 


Twenty Cents an issue, Six Dollars a Year 


No. 14 





and house Canadians 











The Financial Post 


How Facts of; Life Insurance Are Shifting 


The Trend: Lower Cost, 
_ But Bigger Policies 


By VINCENT EGAN 


What's the best kind of life insurance for 
you? There’s a bewildering array to choose 
from. And the correct choice, at any age, 
needs careful attention, 

The uninitiated, who can’t tell a family 
income rider from a double indemnity, some- 
times runs the risk of buying the most highly 
touted type of policy, rather than the one best 
suited for him. 

For fashion can be a pretty important thing. 
Ask M. Christian Dior, Or ask your insurance 
agent. 

The insurance man may not have to cope 
with style changes as frequently as the dress 
designer. But he knows that while one type 
of life insurance is climbing in popularity, an- 
other may become as dated as the 1947 New 
Look. 

Insurance is bought for two basic reasons— 
protection and savings. Clearly, protection is 
still in the ascendancy as the big buying 
motive. 

When a life insurance policy’s only job is 
to provide protection—a sum of money to be 
paid at death—it naturally costs less than a 
policy that has the added purpose of provid- 
ing some form of retirement benefits. 

The price can be a powerful sales booster 
to life insurance, just as with any commodity. 
And large numbers of people today find them- 
selves in circumstances where the low-priced 
protection fits their needs and capabilities bet- 
ter than the higher-priced protection-cum- 
savings. 

Why New Fashion 

Speaking of the growing preference for 
protection rather than savings, President 
William M. Anderson of North American 
Life said recently: 

“This change is not attributable to any 
lessened ability or desire to gave, but is due 
in very large part to the fact that an increas- 
ing proportion of life insurance purchasers 
have made heavy long-term commitments to 
save through pension funds and home pur- 
chases, and in the acquisition and expansion 
of their own businesses.” 

Along with the trend toward lower-cost 
insurance, there's been a continuing rise in 
the average size of policies issued. Insurance 
men say that this is partly due to the fact 
that purchasers are seeking to offset the de- 
cline in the dollar’s purchasing power; partly 





Where, How Premium Dollars 


By PAUL S. DEACON 


Putting the premium dollars of Canada’s 
life insurance companies to work has never 
been a cinch. 

But the problem is particularly tough right 
now because of the drop in interest rates on 
securities in the past year and a half. Also the 
volume of funds the companies have to invest 
is greater than ever before. 

Aggressive competition for business places 
an additional burden on officials whose job 
it is to find the most profitable means of in- 
vesting insurance funds. Those doing the 
selling want’ to be able to offer the largest 
possible protection and savings results for 
their clients’ insurance investment, in order 
to get the business. 

One consequence of this situation is the 
swing of insurance funds into the mortgage 
market. 

Mortgage interest, rate’ have stayed up 
while the general level of interest rates was 
dropping, because of the large amount of con- 
struction, particularly in the housing field. 
The demand for mortgage money has been so 
great that mortgage interest rates have come 
down very little from their postwar peaks 
set in the past year or so. 

In a study of 12 life companies, the in- 
creased emphasis on mortgage is clearly 
shown. 

The 12 firms, whose net premium income in 
Canada accounts for about 80% of the total of 


due to improved salesmanship; and partly due 
to the lower cost per $1,000 of a large policy. 


Average Size Larger 

The average size of policy sold by Imperial 
Life this year is “at least 10% higher than a 
year ago,” said President A. Ross Poyntz— 
adding that 1954’s average was about 10% 
greater than 1953’s. 

At Canada Life, there is a “noticeable in- 
crease” in the size of the policies issued this 
year, according to President E.C. Gill. 

In the U.S., too, there has been new em- 
phasis on larger-size policies. Something ap- 
proaching an advertising war has involved 
several of the major companies there in 
recent months. Such phrases as “new low 
cost,” “economy-size package” and “amazing 
value” are peppered throughout the promo- 
tional material of normally staid insurers. 

But insurance men here are not excited 
about the U.S. price war. 

“Most of the companies here have had those 
‘special policies’ for years,” pointed out a 
senior officer of a Canadian life company with 
extensive operations abroad. 

Basically, the special policy differs from 
the ordinary policy in that the premium per 
$1,000 of protection is lower when the size of 
the policy is above a certain fairly high mini- 
mum—often $10,000. They have been criti- 
cized because they appear to discriminate in 
favor of the larger buyer and to indicate ‘hat 
the insurance company isn’t interested in the 
“little man.” 

North American Life’s President Anderson 
defended the “economy-size” policies recent- 
ly. 

“All of the ‘special’ policies are intrinsically 
justified on the assumptions applicable to 
them. Nor does the use of ‘special’ policies 
mean that smaller buyers must pay more 
than would otherwise be the case since it may 
be assumed that any company using a uni- 
form rate structure and selling large numbers 
of smaller policies would have very few large 
policy sales,” he said. 

“There are few other businesses where the 
implicit economies of the large transactions 
are not reflected in the price to the buyer.” 

In contrast to the big “special” policies are 
the “Industrial” policies, usually sold in small 
amounts with premiums being collected 
weekly by the insurance agent on his rounds. 

The number of such policies sold in Canada 
last year was 241,143, down 7% from ‘the 


all companies with federal registration, in- 
creased mortgage loans $357 millions in 1954. 

Comparable increases in 1953 and 1952 were 
273 millions and $221 millions, respectively. 

In addition, there was an increase in the 
funds available for reinvestment in mortgages 
because of the rising sums now coming in 
from mortgage loans made in earlier years. 
Gross mortgage repayments in 1954 were $139 
millions, compared with $123 millions in 1953 
and $109 millions in 1952. 

Thus the companies are not only putting 
the money from repayments back into mort- 
gages, but they have been putting more of 
their premium income into such loans, . 


Less In Canada Bonds 


The companies have been reducing their 
holdings of Canadian Government bonds. The 
reduction last year was double that of the 
previous two years—$97 millions vs. $44 mil- 
lions and $49 millions. 

While by far the biggest sums went into 
mortgages, the 1954 investment funds of the 
12 companies also went into provincial bonds 
($15 millions), municipal bonds ($17 mil- 
lions), corporate and other bonds ($93 
millions), real estate ($27 millions) and policy 
loans ($12 millions). 

The companies’ net investment in preferred 
and common stocks shows a $3 million drop 
last year, evidently reflecting profit-taking 
as stock prices increased. 

The proportion of assets held in the var‘ous 


previous year’s 259,393, while the value was 
4.4% lower at $144.9 millions. Sales of or- 
dinary policies, on the other hand, rose by 
1.4% to 475,784, with the value being 8.6% 
higher at nearly $2.1 billions. 

Greater still was the decline in sales of 
group insurance. In 1954, 15.3% fewer con- 
tract$ were issued than in 1953, with a 12% 
drop in value, 


What You Can Get 

Basically, the life insurance buyer has a 
choice of three types of policies—term, whole 
life and endowment. But there are enough 
variations and combinations to meet any in- 
dividual’s requirements for protection or a 
savings plan. 

Here's how different types of insurance can 
meet different people's needs: 

Young John Johnson, M.A., has a wife, two 
young children, a bright future and a low 
income—at the moment. He needs a good deal 
of protection but can't afford to pay much for 
it. He would perhaps be well advised to buy 
temporary protection in the form of a $20,000 
10-year term policy. 

If he dies within 10 years, his widow will 
receive $20,000. If nothing happens to him, he 
would receive nothing at the end of the 10- 
year period under the typical term policy. 

Some term insurance does have loan or 
cash value, and some is renewable or con- 
vertible into other forms of insurance. But, 
typically, term .ieans protection only. 

More flexible are the “whole life” or life- 
time policies. 

Richard Richardson, 35, has three children, 
a home and a good job. He doesn’t have a 
surfeit of money, but he can afford to spend 
a little more than Johnson on insurance. 

He might buy whole life (also known as 
straight life or ordinary) and agree to pay 
premiums until he dies, knowing that his 
widow and children will be protected. But 
if he ever wishes to stop paying premiums, 
he can do so by changing his policy so as to 
continue the protection at a reduced amount, 
continue the full amount for a specified time, 
end the protection and take a certain income 
instead, or cancel the policy entirely in favor 
of a lump sum of cash. 

A third type of plan is the endowment 
policy, to provide for one’s retirement years. 

Brian O'Brian, 40, has $30,000 whole life 
insurance, which he considers adequate pro- 
tection for his wife and two daughters. Hav- 
ing just received a generous increase in 
salary, he may decide to take out a $10,000 
endowment policy to mature in 25 years. 
When he retires at 65, he will have added 
income. If he doesn’t live that long, the new 
policy will mean added income for his sur- 
vivors. Like Richardson's whole life policy, 
it can be altered as time goes on, if needed. 


Work 
categories hasn't changed very much as a re- 
sult of all this, except for Canada bonds and 
mortgages. The changes there are shown 
clearly in the charts above. 

However, the small proportion of insurance 
assets invested in common and preferred 
stocks has been the subject of increasing dis- 
cussion both in Canada and the U.S. 

In Canada, the life companies may invest 
up to 15% of their assets in common stocks. 
Companies ‘licensed to do business in New 
York state (such companies hold 83% of all 
life insurance assets in the U.S.) may hold 
only 3% of their assets in common stocks. 

In practice, the companies in Canada ‘have 
limited their common stock holdings to about 
3% and in the U.S., fhe companies licensed 
in New York have restricted themselves to 
only 1.2%. 


Why Commons Low? 

Why have their common holdings been 
kept at such a low figure? An important fac- 
tor is the nature of a life insurance contract. 
When a company sells a policy, it undertakes 
to pay a specified number of dollars under the 
provisions of the contract. Thus emphasis in 
investing must be on contractual obligations 
to repay specified amounts at specified times, 
as in the instance of bonds, debentures and 

es. 

On the other hand, insurance companies 
face variable expenses in their operations and 
cannot foresee <t the time they write a policy 
just what their administrative costs will be. 


Insurance Stock Buyers Up Prices 
Their Faith Points To Great Growth 


In today’s strong stock market, share- 
holders of Canadian life insurance companies 
are wearing some of the broadest smiles. And 
many of these shareholders live in the U.S. 

Without attracting the headlines, the rela- 
tively small and specialized market in 
insurance shares has been soaring to un- 
precedented heights. By comparison, the 
18-month-old rise in industrial stocks looks 
almost sluggish. 

Shares of more than a dozen Canadian life 
insurance companies can be bought. Market 
attention is focused on four fairly active 
issues — Confederation, Crown, Great-West 
and Manufacturers. 

Here’s a good reason for the smiles: 

Each of these four stocks has more than 
doubled in price during the past 12 months, 
In capsule form, here’s the record of their 
growth since The Post's 1954 Report on Life 
Insurance appeared a year ago: 








Market Price 


March Sept. March 

31/54 25/54 29/55 
Confederation ....... $ 90 $ 123 $ 190 
CPOE ics s veacbover 850 1,700 2.000 
Great-West .......6. ‘ 99 166 260 
Manufacturers ..... ° 84 117 215 


At the above prices, Confederation yields 
0.79%, Crown 1%, Great-West 0.77%, and 
Manufacturers 0.84%. Clearly, investors 
aren't buying these stocks for income. In- 
stead, the high prices and resultant low 
yields appear to stem from the growth poten- 
tial in insurance. By its nature and by its 
past history, Canada’s life insurance industry 
seems certain to grow at least as fast as the 


Thus one suggestion has been that they pro- 
vide for future variation in administrative 
costs through investment in common stocks. 

W. M. Anderson, president of North Am- 
erican Life Assurance Co., presented a paper 
at the annual meeting of the American Life 
Association last fall in which he put the size 
of this common stock portfolio at around 
7%-8%, or about half the size of the present 
value of future administrative costs for the 
average company. (The other half of the ex- 
pected expenses were considered to be more 
or less predictable, and therefore the need 
for making special provisions for these lia- 
bilities through common stock holdings was 
much less.) 

Against this, the insurance companies are 
up against a problem of the valuation of their 
assets under existing laws. Under Canadian 
and New York state regulations, common 
stock holdings of life companies are valued 
at their market value. If stock prices fall 
sharply, even though their intrinsic, long- 
term worth may not have been materially 
affected, it could sharply reduce the surplus 
shown on the balance sheet. 

If stocks could be valued at,cost instead of 
market value, more companies would un- 
doubtedly be wiiling to invest more heavily 
in common stocks. They realize that the long- 
term benefits would probably include greater 
capital appreciation and greater income from 
their investments. 

On the other hand, carrying such securities 
at their cost after they have dropped ma- 
terially in price, might be quite misleading 
because in some cases, it would hide an 
unsound situation. 

In the U.S., new thought is being given 
to ‘the development of variable annuity pol- 
icies in which the premiums would be in- 
vested largely in common stocks. The idea 
is that in time of inflation, the market value 
of the stocks would rise and produce greater 
protection against loss of purchasing power. 

Ewen without changes in the method of 
valuing stocks, some observers feel the life 
companies are missing a good bet in follow- 
ing such conservative policies in relation to 
common stocks. 

They have absorbed a large part of the cor- 
porate bond issues—this field accounting for 
most of the increase in bond holdings other 
than Canada bonds. It seems only logical, it's 
argued, that they back up their judgment of 
the soundness of companies’ bonds with an in- 
vestment in their equity issues as well. 

; 





Canadian economy, probably much faster. 


What lies ahead? Can stocks that have 
grown so rapidly still be undervalued? Some 
investment men say they can, and are. With 
much conviction, they assert that some of 
the leading Canadian life insurance stocks 
are still selling at less than their true worth, 
even based on the companies’ 1953 operations. 

And 1954 was not a second-best year for 
insurance, as it was tor many industries. 
Sales of life insurance in Canada rose to 
an all-time high, 4% greater than in 1953. 


Room for Growth 


When detailed 1954 operating results are 
known, say some of the analysts, market 
prices of the stocks may well rise above 
today’s levels. 

Although their 1954 annual reports were 
issued by the life insurance companies many 
weeks ago, they don’t contain all the in- 
formation a shareholder needs to determine 
exactly how his interests fared during the 
year. 

The report does give the average nét rate 
of interest earned by the company, and 
shareholders are entitled under the Canada 
Insurance Act to receive interest on their 
funds at the same rate. 

But a more ifffportant part of the Act, 
as far as the shareholder is concerned, is the 
one saying that the percentage of distrib- 
utable profits from participating business 
which a company may allot for shareholders’ 
dividends must vary according to the amount 
of the mean participating fund during the 
year. 

For information on a company’s participat- 
ing fund, the investor must wait until early 
fall, when the Superintendent of Insurance 
publishes his annual “Abstract of Statements 
of Insurance Companies in Canada.” 


Depending on its size, a life insurance 
company may set aside, for its shareholders, 
from 24%% to 10% of what's left of partici- 
pating profits after it has made provision 


for reserves. The rest — from 90% to 9714% 
—goes to policyholders, 

In addition to this, the Insurance Act savs 
that shareholders are entitled to the full 
amount of the profits on nenparticipating 
business which-the company directors deem 
it safe to allot for distribution. 

That's why the investor who seeks divi- 
dends would probably favor the stock of a 
company whose proportion of non-participat- 
ing business is fairly high. For some of the 
major Canadian companies, non-participat- 
ing insurance typically averages about a 
third of total ordinary business in force. 


Why U. S. Buying 

And the investor who judges stock values 
on the basis of the underlying equity — all 
reserves plus capital — can also find much 
pleasant reading in the insurance statements. 

These, according to brokers who special- 
ize in insurance stocks, are the reasons that 
U. S. investors have been buying our insur- 
ance stocks so avidly (for Canadian and 
U. K. investors have shown little interest in 
them). These same reasons, they believe, 
will continue to push insurance stock prices 
higher until the U. S., analysts feel that they 
are no longer undervalued. 

But while the market in insurance stocks 
has been climbing there’s been a good deal 
of head-shaking on the part of insurance 
company executives here. They wonder 
whether the U. S. investors know just what 
they’re doing. 


Naturally, the basis of taxation in Canada 
is not the same as in the U. S, There, a 
stock life insurance company pays tax on its 
investment income, but pays no additional 
tax when it credits and distributes that 
money tc its shareholders. 

Here, the company pays a second tax, 47%, 
on the portion of its investment income that 
it credits to shareholders. Thus, a Canadian 
company’s income from investments isn’t 
quite the plum that it may seem to American 
eyes. 





Will Life Sales 
Out-Curve GNP? 





Continuing growth in Canada means a com- 
parable rise‘in the life insurance business in 
this country. 

That's the message that seems to emerge 
from a comparison of the growth in life 
insurance premiums and annuity considera- 
tions with the rise in the Gross National 
Product and personal disposable income over 
the past decade (see accompanying chart). 

Life insurance premium payments have 
been running about 342% of personal dispos- 
able income in this period. The disturbing 
thing to many life company officials until re- 
cently has been a decline in this proportion, 
but there is some evidence that the down- 
trend may have been halted or even reversed. 

Here is a table showing the relationship of 


¥ 


life insurance premiums to personal dispos- 
able income (personal income less personal 
direct taxes) in the years 1945 to 1954 with an 
estimate for 1955: 


Premiums % of Disp. 
Year ($ millions) Income 
Pa Ole pie « ‘ache eed D 295 3.50 
SEs sot Sac scanete cat 330 3.68 
RE ee ae 354 3.69 
as &eupes eed se when 382 3.43 
PM caentbadedeedwe - 412 3.45 
De a 004.cedduiadaked 441 3.48 
PC k+dineusbaee pokes 489 3.33 
Dds tek bebuheabiuc . Sil 3.23 
DE v's «hin 03 bg bus ack » 855 3.33 
BE scvichdadovessca - 600 3.59 
ET ad Si v'nn0odbebbbal + 650 3.79 


The figure for 1954 premiums is an esti- 
mate and so are the 1955 figures. However, 
the increases in premiums each year since 
1945 have been running 10%-11% except for 
1949 and 1950 when they dropped to 8% and 
7%, respectively. The increase projected for 
1955 is only 8:3% above the 1954 estimate, 
suggesting that it is well within the capabili- 
ties of the life insurance industry. 

The estimate for 1955 personal disposable 
income is calculated as 70% of a Gross Na- 
tional Product of $24.5 billions (the propor- 
tion in the past decade has ranged from 68% 
to 75%). Last year’s GNP was $24 billions. 

If these estimates are right, it looks as 
insurance salesmen are 
























































































How Life Insurance Companies Wrote Records in 1954 
| Standard Life 


Canada Life 


Canada Life Assurance Co, 
1954 established all-time highs in 
several major branches of its 
operations, 

Net life insurance in force, ex- 
cluding annuities and reinsurance 
ceded, totaled $1,856.5 millions at 
the end of 1954, up from $1,681.9 
millions zt the end of 1953. Com- 
parable totals for Canadian op- 
erations only were $1,305.4 mil- 
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Increases in insurance in force | 


| Northern 


and in new insurance effected 
|} were again shown by Northern 
Life Assurance Co., London, Ont., 
during 1954. At the year-end, net 
total of life insurance in force 
was $166.2 millions, compared 
: | with $153.7 millions a year earlier. 


} 


Canada’s federal and provincial licensed life insur- 


_ ance companies established two business records last 


they effected—up 47% from 


year. One was the $2,656.5 millions of new business 


1953. The other, the $23.1 


billions total of life insurance they had in force at the 
end of 1954 — a 9% increase on the year. On this 


and following pages, The 


Financial Post publishes 


detailed reports on progress and problems of the in- 


dividual companies. 


New life insurance effected dur- | 


ing 1954, amounted to nearly $22 


millions in 1953, 

















millions net, compared with $20.5 | 








Confederation Life 








| Standard Life Assurance Co, of 
| Edinburgh, Scotland, was organ- 
| ized in 1825 and has been operat- 
ing in Canada since 1833. 
dian head office is in Montreal. 
Business in force in Canada at 
Dec. 31, 1954, totaled $121 mil- 
lions, of which $105.3 millions was 
|}ordinary and the balance group. 
|At the end of 1953, the net total 
| was $104.7 millions in force, 


Company effected $19.5 millions 




















Cana- | 





April 2, 1955 


Growth of Business in Canada 


Insurance New Ins 
} Assets in Forcet Effected? 
Year $ ($000) ($000) | 
1935 . 27,136,140 31,087 3,331 
1940 . 18,721,250 38,025 2,221 
1945. 23,212,208 41,859 1,903 
1946 26,018,279 43.189 3,075 
1947 43,750,600 48,092 5,243 
1948 53,595 834 51,649 5,195 
1949 61,519,782 57,509 7116 | 
1950 73,079,442 65,030 9,237 
1951 79.577.845 75,861 13,677 
1952 9°,519,351 83,351 11,137 | 
1953 107 1 9 269 104,688 23,207 ; 
5 133 : 121,039 19,979 
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consultation 


With an authority 
on business insurance 


and estate programming 
will place you under 


no obligation 


and mav prove invalu- 
able in protecting 
your personal and 
business interests -@ 
against unforeseen 






















lions in 1954, and $1,190.8 millions | pyeia o¢ Operations— In its C : ital : le , ee 
in 1953. Sonate, waited singtem, Nerthers tre. n its Canadian operations only, Confederation Life Association, | ance of which $92.7 millions was o¢ new ordinary life insurance lifficul 
| , . a suran ifficultie 
New life insurance effected| land, Republic of Ireland mas isiends |company wrote a net total Of Toronto, founded in 1871, had/attributable to Canadian opera-|jast year, compared with $16.5 Anciych of beets hae ees 
(excluding annuities, reinsurance Goomees — Lane. ae #10 par value. | $19.6 millions of new life insur- assets totaling $318,392,000 at the| tions. Sales of ordinary life in- millions in 1953. In the group Bonds: — a SS 
ceded, increases, revivals, divi-|" elders—In 1954, $200,000. ance last year, against $18.8 mil- end of 1954, up from $297,192,000/ surance accounted for $135.6 mil-|gejq jt wrot t| Government 24.0 23.1 26.4 28.0 

, Growth of Business 'lions the year before. The total : : ; : e it wrote a net total o Municipal ..... 12.0 11.7 120 126] 
dend additions) in 1954 totaled | *Insurance New Ins.* y at the end of the previous year. | lions of the 1954 total including $463,834, last year, down from| Other ......... 25.8 25.3 268 31.2} 
$233.5. millions net, of which} — —— rs | | business in force here at Dec. 31,; Company‘had net life insurance | $78.9 millions in Canada. 1953's $6.7 millions ; Suter “ama ms we DAVID A. 
$145.6 millions was in Canada. | dicot asae7s «te srz_ | 2954, was $146.8 millions. in force totaling $1,399.3 millions) The company has _ recently) ’ Meee ; 

The year before, new life insur- | - Se eet she Premium income last year was at the end of 1954, including| compieted construction of its new| Premium income on Canadian | | Urban ......... 17.7 21.0 156 97) N fy L WY $ 0 | 

’ . ; ; 86,654 339, 60,782 aa . ; i eens Policy Loans 06 «#07 #08 08] 
ance effected totaled $229.6 mil-|1927 11... 340.580 650,012» 99,171_ | $3,711,877. $1,070.3 millions of ordinary life.|10-story head office building on| operations rose from $16.9 mil- | stocks: raat 
lions, with $163.4 millions in — tone yey onan cree | | Head Office—London, Canada. Comparable 1953 totals were| Bloor St. E., in mid-town Toronto! llions in’ 1953 to $20.2 millions (a) Preferred .. 43 is Hd s 

2 eee ’ soa: . . : (dD) y ee i 
Canada. 1942 2.1... 202,483 744.175 46.228 | Officers QC. pres; G. W. Gedess, | $101.1 millions and $999.2 mil-| and plans to occupy it this sum- \last year. For the company as a a. oo 

The number of policies placed | 17 -+---+ 367.448 1,015,572 114,885 FS.A., vice-pres.: H. L. Sharpe, F.8.A.. lions. | mer, Its old downtown Toronto! Whole, premium income last year ah, as Paves ne 188 y 13.8 

- oe . . : | e ean: eal Estate ...... 
during the year increased by 21% | 1948 ...... 369,875 1,100,831 122,797 | = as oa eneee. ommstent -* In its Canadian operations, net | head office building has been sold | Was $58 millions. Ser. 2 .. 43 Jae The London Life 
to 60,948, including 26,552 new | 1949 ..---- 370.207 1.156,445 127.38) | tuary; E. R. Walters, compirolier, L. R.” life insurance in force amounted at a price reported to be in the | Officers and Directors—(Canadian branch a Insurance C 
; 1950 ....0+ 587 1,257,387 139,759 ener cues & Weel trees. 3. td aie : sa sths | enly)— | Grand Total ... 100.0 100.0 100.0 100.0 ompany 
life insurance policies, 3,570 new | 1951 +» 400.237 1.355.241 144,858 2 OOe.5 HB, a . treas.; J. D. $982 millions at the end of| neighborhood of $3 millions. , ‘ 
1952 4426108 1.490.400 175.361 Brooks, super. of agencies; A. L. Man- . . esas Head Offi a7 J. M. Fraser, W. H, Clark Kennedy, C Consiieration received for annuities: | 25 KING ST. W., TORONTO 
annuity contracts, and group Con- | j953 °'"""* j4s1'se7 1'681'886 229°564 ness. underwriting executive; H. W.| 1954, of which $680.8 millions was in oe G. Heward, Q.C.; W. A. Arbuckle; A. C. | 1954—$17.919,868; 1953—$14,940,766, . 7 
tracts. covering 30,826 persons. 1954 ...... 478,291 1,856,543 233,487 i sort, o0e.; Gi B. Biake. assistant in ordinary life. The 1953 totals| “3 kK. Macdonald. pres.: B. T. Holmes ee of Weta ee tindesy Total new premium income excluding M. 6-9403 
. . . . ° , = | . = . , , . . . 

New annuities effected in 1954 ai basis, excluding reinsurance, | niectors — were $924.1 millions, including ba tg : a me Wen cnn Armstrong, mer. ber App ns: 1954—§1,614,222; 1953— | 
amounted to $2,350,000, bringing! includes assets of accident and sickness aeerins ee .. ¢ ee $637.2 millions ordinary. in daaee of sain wis outer, | Head Office—Edinburgh. Sterling business converted at £1 — $2.80. 
the 1954 year-end total of an- re — roe 7 1954, $465. in ee. "SsCecmich: Septimus During 1954, company effected ir > na of investments; ae yyy od Genete—Seeoee. “ oun sprerens earned as reported to the 

: - 4 ae a nalysis © nvested Assets | “Phompson, M.D., all of London. " ‘ cDouga general supt. of e gent in Canada—E, ndsay Arm- ‘edera epartment of Insurance: 1954— 4 
nuities in force to $20.2 mamene. 1984 1983 1983 1961 | Representing policyholders—J.'S. Moore, $162.9 millions in new life insur agencies; C, R. B. Lloyd, treasurer, strong. 4.87% ; 1953—4.71 %. 

Premium income in 1954, total-| _ Bonds: % % % % Colonel C. J, Ingram, J. G. Thompson, | -————— - Directors— a 
ed $51.8 millions including con- | Government Be BT Be el ee J. K. Macdonald, pres.: R. S. Waldie*, 

: 5 : . Municipal ....... 58 56 5.9 | Field of Operations—Canada & Michigan. RD inieete on vice-pres.; C. D. Devlin, vice-pres.: f SECTS TT 
sideration for annuities, up from | Other ........... 290 30.1 27.1 237 | Capitel—Authorized sesseessese $1,000,000 R. A, Bryce; Senator G. P. Campbell*: ‘ se 
$47 millions in 1953 —_ — — MUL - 6 ..d00e8ec0eese 1,000,000 R. F. Chisholm: C. R, Dent; C, E. i ’ 

: iets ; . Total ..... 1 Sd 366 803) Paid. “Op .. 250,000 Sovereign Life Asoniaiies Co.| Gravel; W. C. Laidlaw; A. A, Magee*; ' ‘ wi oat tae 
In its investment policies in | _ Mortgages & Sale Agreements: Dividends to Shareholders—4% or $1 per f Canada. Winnipeg had $129.3| = %% Massie; D, A, McIntosh*; H. C. . = 

1954, Canida Life placed ingreas- Farm «2 +2-+0+y0ss 1 i 2 . share paid in Feb. 1947 ‘or $10,000).|°! \“anada, Winnipeg, na $ | F. Mockridge: W. E. \Phillips*; 'F. G. ; » 
: 4y or rd bs | Urban ........ . 334 22.6 274 249 2.27 per share paid Dec.. 1947 ($6,927)., millions net life insurance in Rolph; J J Trumbuil*, i 
ede sis e : —_ —— i | o -b., 1 . : ‘olicyholder directors, i 
The eee pany onal Suens a > Tota] .....++06 . 335 20.7 276 25.1) ($16,000): 4° or $1 per hare eid Fen force, all of it ordinary, at the end | capita “Authorized Subscribed and paid ' - 

pany Pp Ea8CS | Policy loans ..... 37 37 3.7 3.7| 1949 ($10,000); 6% or $1.50 per share paid of 1954. Company operates only | _ up—$1,000,000. i 
of more than $53 millions during —— ‘ ; ae: ee as Feb., 1950-55 ($15,000). in Canada | Par Value of shares (split 10 for 1) $10. ; 

. ’ . . 

the year compared with $30 mil-|{}) Common... 30 28 «24° 21 Goowss ef Panes fe aa ee 
lions in 1953, thus bringing the hn sil ~<a sad nade Insurance New Ins. New life insurance effected last | we 

s 993, s sse m Force Paidfor | ,, to 
mortgage portfolio to $157.3 mil-|pov@uin $$ SS a $ (g000) «gooo),: | Yar amounted to a net total of | Growth of Business 7 
lions or 338% of total invested | omer sont To “ps “a “zig = Lai0gae 007 2.208 $20.7 millions. Premium income | CO ee i cacietieneeil 7 
tons ee FO) Ee Ce re rr ree es, at HEY cance 000, 437 : ; ; ’ . ‘ 
assets at the end of 1954. This| Grand Total ... 100.0 100.0 100.0 100.0 oe? sa oe | 6|—f ee we ee “(3000) (8000) (8000) 

: s c : . e cscee 2560 ; 7,037 ea ce— Winnipeg. ” a 
helped to boost company’s net| Consideration received for annuities: | 1932 |... Spon ame cae ig Officers— _ 17,265 63,764 12,248 f ® ® 
rate of interest earned to 4.16% | 1954, $10,722,562; 1953, $9,073,194 1937 ...... 10,372,735 46,362 5,43 William Whyte, pres.; Peter D. Curry, 22 329 82,274 15.038 ; gan Cc 6 n Vv i n Cc i n g 
> roe | Total new premium income excluding | j942 ...... 12.944.495 53.588 7 vice-pres.; H. M. Meiklejohn, man. dir.; 33,535 154,813 26 688 ; 
in 1954 from 4.01% the year|single premiums: 1954, $4,554,201; 1953, | 1947 ,..... 19.279 871 92 663 J. W. Taylor, sec.; Clive Neilson, M.D., 57.435 258.466 50,872 ‘ oa 
before. $4.248.287 med, dir.; G. F. N. Smith, F.S.A., ac- 1% 92,222 374,071 43.465 ; 
~ Sterling business converted at £1=$2.80. | 1948 ....,. 20656,999 101,084 aq tuary; S J. Cox, supt. of agencies; M. | 19° 120.673 411,141 45.369 / t 3 U r e Ss 
The oldest life insurance com-_ Net interest earned on mean income- | j9¢9 ||"... 22,372,032 19.931 5‘ Barker, manager, mortgage investments; | 1942 eos 149,427 2469.917 $52,188 le -ca y 
pany in Canada, Canada Life was yielding assets as reported to the Federal 1950 . 24,088,540 118.356 16.229 | J. T Bourke, LL.B, legal officer and | 1948 ...... 231.355 «794,815 4113,715 
: a 4 1847 . Department of Insurance: 1954, 4.16%; | 1951 ...... 76,571,799 128,200 17.788 | supervisor of personnel; J, Dutton, agen- 4 DBI. F. iy 
ounde in 1847 and incorporated 1953, 4.01% rn 28,070 902 140,060 20,403 cy sec.; Gordon Hunt, assistant supt. of | 1949 ee 242.363 883.888 119,565 
in 1849. | 1953 |: °... 30.233,362 153.723 20,480 agencies; E C. Steffensen, chief ac- | 1950 ..... ¢ 259.600 980.344 = 124.806 ae ” 
| | 1954 32,366,638 166,196 21,957 countant; Catherine Stewart, M.Comm., | 1951 ...... 261.268 1,028,936 124,239 me ¥ 
Officers— , | i . J | *From 1937 includes settled for business inves'ment counsel; D. H. Wheeler, C.A., | 1952 ...... 289.159 1.158.420 138,732 > eee , 
E. C. Gill, F.S.A., pres.; E. G Baker, Equitable of | OF S, |} exclusive of increases, revivals and an- branch office administrator. ; 391.491 1.301.061 148,PR6 Fovy i 1953 1954 Increase 
chm “ <7 a R. A: Laidlaw, vier nuities Pirectors— 1954 #318,392 1,399,342 162,872 4 , 7" — 
pres.; John cCarthy, vice-pres.; ho > . tFrom 1942 on net basis Representing shareholders: Peter D t¥xcluding annuities from 19 on * , i i °, 
G. Beatty, F.LA., F.SA., vice-pres. and The Equitable Life Assurance Analysis of Invested Assets Curry, John W. Horn, Roy W. Milner, 4Excluding reinsurance from 1948 on. 4h ; New paid for business aie $16,359,036 $22,382,437 36.8 To 
actuary: T. H Co h, ese - Society of the U.S., New York, tnt 1953 1952 1951 Stanley N. Jones, Clarence D. Shepard, tOn new basis 3 
charge of agencies . dams, F.S.A., »ariy Wi Bonds: "% % ‘ Q.C, «!l! of Winnipeg : 
. . _ had nearly $22.3 billions of life | "OSvinment .. 219° 299 306 $46| Representing policyholders: William ‘Aidinainn 4h Gevtiien Aust Insurance in force ....... 96,827,588 112,270,994 15.9% 
" - insurance in force at the end of Municipal eine ee 40 37 10| Whyte, H. M. Meiklejohn of Winnipeg; Total Business Life & P.A. & S. : 
© > 4 14s 2 Me scessdbes 13.1 11.0 8.8 3.7 Cc. D. Grayson of Moose Jaw. 1954 1953 1952 1951 4 y 
State I arm | 1954, up from $20.4 billions a year tae oy _ | Field of Operations — Ontario, Quebec,| Bonds: ¢ a ae PE ca neneeneeeeue’s 2,363,233 2,649,547 12.1% 
bs . | previously. More than $12.3 bil-| Total .......... 45.1 449 43.1 39.3. Manitoba, Saskatchewan, Alberta and | Government 29.7 351 36.7 38.6 , ’ ' ' , 
State Farm Life Insurance Co., | 1 ¢ the 1954 : Mortgages: British Columbia Municipal ....... ss 49: €0@.- ¢: He 
Bloomington. Ill. was licensed to | tons of the | total consisted | Patm cs... 0.1 Capital—Authorized ..... . $1,000,000 | Other 28.4 25.0 241 24.0 ae Asset 8 430,947 9.985.251 > 
Sethe: tie tesmemncinn toe of group life insurance. Urban ...... Nee 4ld 426 44:2 47.7 (Par value of shares $100) a oes tee | Ere SSEIS wee eeereceecrece FON, (985,25 18.4% 
rite life insurance in Can 1 : : ; — _ . Subscribed ........... ‘ 840,600 otal ... coe 63.4 65.8 66.8 68.7 ; ok a : 
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ai airs d had at Dec.'31, 1954, emillions | (b)Common.,. 37 B84 34 27 Growth of Business Tetel .,.-s0as0e 20.3 19.6 18.3 17.7 | i is consistently among the foremost life insurance companies. It 
Ss "s ‘e Z rea ar —_ ‘ Fae . siete me ~ - anc J y . ; ‘ 
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a 76,Mr 00 In TOrce MP tHe) insurance Soe Canada last Real Estate 14... 24 19 22 24 Year $ ($000) SN | RAEI scdccssce 29 90 80.88) 4 aggressive companies. 
year-end. Canadian premium in- | year totaled $7,7 up sharply | EPOE sds... - cade 0.2 0.2 40.1 0.8) 1912 ...... 945,729 3,850 831 | (b) Com. ...... oo 19°15. 12..133 *: 
“ome las >g rg 32 5: ‘ —_ ——- — 1917 1,578,841 7,627 1,780 _-- -——_— ae 
come last ye ar was $32,531, and’ from $1,870,556 in ne Grand Total... 1000 100.0 100.0 100.0 1922 2.474.693 16,485 2621, | Total ...... tine 0. an 53 
assets in Canada $160,759 at Dec. Bead Otfice--New Yérks a inst aiabebs hab enone for annuities: 1927 4,235,835 23,571 2,985 Real Estate ..... 43 32 31 20 
1 3 1922 5.978.885 26,025 2,916 een sic I elas As onl ee 
31 Cat Bowe Canada—James E. Down- | Total new premium income excluding 1937 6,775,426 30,510 6113 | emis : Les | ® 
The company as a whole wrote ing, Mon ae peer eT a 1954—$425,607; 19538— , 1942 - 9,318,960 41,709 a | Grand Total .. 100.0 100.0 100.0 100.0 
one , rowth of Business 229. : 1947 . 15,408,004 67,788 #12, iderati , ities: 
$208.1 millions of new life insur- | Canadian Operations Net interest earned as reported to the | 1984 85. 372.982. 1953 94.833, ws er ‘ 
ance last year and had $51.9 mil- (Thousands of Dollars) Federal Department of Insurance: 1954— 1948 -e+ 17,031,131 *75,515 #12,144 Total new premium income excluding * 
lions in force, at Dec. 31 1954 rome in mares Innane® 4.51%; 1953—4.41%™. 1949 . 18,781,431 782,955 ioe | single oremiums (& excluding Annuities): : ‘ - R 
e, 1, 190%. anadat 1950 20.485.264 89,202 +13,00 1954 $3.555,788: 1953 $3.536 ; v 
Head Office Bloomington I 7.728 28,129 4,613 -———_—_-—-— 1951... - 22,211,330 97,986 *15,310 | Starline Sohne aaeatiat at £1—$3.00 | ; be. LIF = IN it beset i so a IAN 4 
a for Canada —T ronto 7,627 32.492 1,873 1952 ....... 23,995,783 #107,978 *17,134 Net interest earned as reported to 54, | ; : 4 | 
Secretary for Canada—R. E. Patterson, 8,904 = 42,517 2,674 1953 . 25 965,022 118,324 18,325 | Federal Department of Insurance: 1954, i ae ala shih 
Growth of Business in Canada 9,471 49.436 2,201 utua oO 1954 27,704,270 *129,297 20,747 | 4.10%; 1953, 3.95%. 
ies Insurance New Ins. 1951 ...... 6.053 63.401 1,838 tOn net basis excluding reinsurance, etc. - 
a an. a bsimane lh ¢.238 aie ae | Mutwval Life eet ae of Analysis of Invested Assets | 
: ° 7 17,653 2 75, F saa: 51 | 
Analysis of Invested Assets =| 1954... 40 7.977 83,767 7.773 |New York had $34.2 millions of ponas: - a. =.  e ‘ 
Ride 1954 1953 1952 1951 Total Operations life insurance in force in Canada oo ernment = 23.7 26.2 24.1 
a M4 — B a. (Millions of Dollars) ‘ ‘ Municipal ..... 9 98 10.9 12.2 
Suntec oy sr ; 9 ie oy Total Insurance New jat Dec. 31, 1954, up from $30.5 | OUNCE se ccsccce 21.4 20.3 19.6 18.8 
Othes pal ..... on aie a 9 on Year Assetst in Force Insurance | Millions at the’ previous year- |} Sens = = @ : | 
ther ... 25 41.1 1947 , 4.499 11,924 1,170 ebte Otal ...secccre 54.7 7 (9.1 
cea Se ee sane | anae 973 | end. New life insurance effetted | mortgages: 
a * OS 566 51.7! 1949 . 5.256 14,061 1,135 | here last year was $6.7 millions, os lS SS Si 
a . ‘ a — 1950 . 5.684 15.260 1,410 - i eee é 7 5.5 4 
atoll seeeese ° ss ane 4.2 1951 ..... ‘ 6.095 16,635 1,217 compared with $4 millions in " — — —| 
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Other 0 D ; ‘9 Policy Loans 46 52 60 €4|insurance effected by the com-|9P* --- +--+ 10 11 12 186 : 
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. } $2se.s00 $13,617 | from $11.5 millions in 1953. Sales 
see iss 263-982- | of ordinary insurance rose from 
aan $683,150 31.008 $4.4 millions to $6.8 millions, 
“jndlyelb of BN while sales of group insurance de- 
1954 1953 1952195! clined some $7.1 millions to $1.2 . h fj f id 
G2 Sa’ 105 191 millions. Now your employees, too, can enjoy the benefits of Group Accident 
Ten Years of Progress Bs Hie 
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64> y ae nge. Amos, Paul-H. Plamondon, Que- * ° hs 
: oa Yaa. “o3| Sesen Weed Gets Gee We With the flexible, econémical “10-24” plan, you'll group coverage. 
rooke, F.-Ad. ontreal, il- ; . 
8 3.0. 29 31/ frid Cliche, Vallée Jonction, Frangois ills a iling’’—~ask Grea est Lif 
INSURANCE IN FORCE ..... 52,578,007 143,297,518 07 04 01) Letarte, Quebec, Dollard Dansereau, save your workers much needless worry about bills for So—“keep them smiling”— Great-W e 
—_ —_- -—- .C., counsel, Montreal, Albert Dionne, . : . oa: . . 
100.0 100.0 .100.0 1000 mouski, Protes —_ acciden illness in their families ... ‘They'll be for information about our 10-24 Group Accident end 

POLICY RESERVES ........ 9,496,099 23,982,227 for "annuittes: | Fridelin Simard. Amon ne = : 

. . al . 
Pa tctees euiteiing|  "anout of banne better able to keep their minds on their jobs and Health Plan. We'll gladly one of our skilled 


















TOTAL ASSETS ........... 11,320,690 27,704,270 turn out more work and better work. They’ll be pleased Group Insurance specialiststodiscuss your exact needs. 








Insurance New Ins. 
Assets in Force Paid 


ae eee SSS; . 15S — 
converted at £1— $2.80, | Year 
Net en by as to the | 1948 ...... 

















































$ : 
UNASSIGNED SURPLUS ..... 227,807 820,723 egeral Gepariment of Insurance’ ase fae 0 1.134.904 2408.41 3.851.504 atthe important welfare benefitsprovidedbyyourfirm. For the convenience of our clients, we maintain 
° . bere 1313-3 Bh Tat ans 1 ibe nen It would be to the advantage of your employees Group Insurance Offices, staffed by specialists, in 20 
Minn. Mutual 1953 .-.... 31605008 GBLARR-AST 31,061.39 and yourself to find out more about this fine plan— _leadingcitiesin Canada and the United States. Actnow! 
On net basis, annuities and ce, 
THE | seanshdin: aent Pe eee Contact your nearest Great-West Life Office or mail this coupon today! 
SOVEREIGN (22 ee eli! 

, fe insur-| Government .. 19. 33 28 24 (a ete nanan eee eae aanmnaameang 
ance in force in Canada at Dec.) Sumer" 11: 43 23 23 da | the -West Life As 
ae | Winnipeg 2,Canada. 

LIFE ASSURANCE _ jit past tne reas Company 35) pao tosis: 33 BBE GnaarWasr aes | aS ET od 
COMPANY OF CANADA St lade’ Detatied. ‘emtle were Gomes: 13 5 oa id ASSURANCE COMPANY Sa ll a ge ot 
$183,640,971. Total i -on-ne 20 48 “ys “40 HEAD OFFICE—WINNIPEG, CANADA ek i 
HEAD OFFICE — WINNIPEG, CANADA Canadian chief agent is RF. Stner 200. a3 $3 wit “ | j 
; Wilson, Toronto. «} Geena Youn «i teae See “bane ue A recognized leader in the Group insurance Field ne 
: : : ‘ Consideration for annuities: | Consideration received for annuities: 5 life insurance 
"Serving Canadians with Assurance’ ew premium ioe, exciting 195447 690.10. ita ntnal largest life | companies City or Town ee 
: 120; 15— single premaiums: ron: 19044206 366.35: 1983" North America Pai 

interest earned as reported to thé|"'Net interest earned as reported to the | PO I meni A 

im wee ON ee 7 ae a : Cccunasaraniesnsjuntiiniclipbinetnanitity amainaansrasnanitiistsinsitintiie j 
i\ ? ‘ ‘ 
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Dominion Life 


Dominion Life Assurance Co.! 
of Waterloo, Ont., had $524.9 mil- 
lions of life insurance in force at 
the end of 1954, nearly $400 mil- 


1954. 
Field of Operations— 





lions of this resulting from its Growth of Business 
Canadian operations. These fig- On net basis, excluding reinsurance, 
z i annuities, etc, 
ures are net, exclusive of an- Insurance New Ins. 
. . rranc . Assets in Force Paid for 
nuities and reinsurance ceded. y,,. 7 ieee) canee> 
New life insurance effected dur- isiz ..... ; 2.873 13,241 2,907 
ing 1954. totaled 5 ] 1917 .- +00 4 B50 21,110 4,655 
8 195 »taled $63.8 millions r+ a233 oa 908 13981 
with $443 millions of this in 18,899 99,777 21,665 
Canada. Nearly 1.4 millions o 25,850 132,512 13,466 
ae a i ; ‘ 36,789 133,396 12,861 
the 1954 total consisted of ordi- 170,473 21,500 
nary life insurance. 283,607 = 40,374 
Dominion life waz founded in jg: . : 443,018 51,260 
1889 by Thomas Hilliard at 1953 . 486.187 61.293 
1954 524,928 63,£22 





Waterloo. Its foreign operations 





extend to Jamaica, Alaska and six ities 1954 1953 1952 1951 In 1954, the company effected 
U.S. states. ‘covernment ... 186 217 235 239 | 923-2 millions of new life insur- 
Assets amounted to nearly $136 | Municipal ..... 5.2 i 49 (36) ance, compared with $20.8 mil- 
millions at the end of 1954. Mort-| Other ----+++- SS oe ee 
gage loans accounted for 34.5% Total inowes 2S OS 08a Us aoe Oftice— Montreal 
a anvw’e " acs Mortgages: leers 
of the company’s inv ested assets oo 01 02 03 04) Hon. Es L. Patenaude, pres.: Hon. Wil- 
in 1954, up from 30.7% in 1953.) Urban 344 30.5 29.9 294) ‘frid Segaen. Eugene Poirier, vice-presi- 
: , 3 - dents; ernard Benoit gen. me@gr.; 
ee ee Total wecee BS 30.7 30.2 298 Hervé Belzile, secretary; J. B, Mabon, 
7,  Seows: Ree, seen 4 § | Policy Loans ... 5.0 5.0 5.1 5.0 actuary; Marcel A. Gay, supt. of agen- 
ented os z aon ‘Herbert | Stocks: crea 
tn, Me Pree magi, Meee! | Mia) Preerred. 32 29 32 25 | Director 
Reid, comptroller; R. G. Paul, asst. (by) Common. 10 O07 06 0.8 le ae aoe _, ee ys 
‘i n , 2 b > Sst. a ates se a nace rouilict, esGroseilers, s 
- 43. FAC. qo —_ — ee 42 36° 328 43 J. Dupuis, Francis Fauteux, Hon. Wilfrid 
. Bb. .- -. a 26 oni nook ‘pen Real Estate 2.3 1.5 1.0 06 Gagnon, Hon. Gerald Martineau, Aimé 
nS en Par Lothar 10 16 06 21 Pi rent, Hon. Es, L, Patenaude, Eugéne 
ngr.; A, s , actuary; H. M, Poiier, Chs, Emile Préfontaine, 





Atrubin, assoc, actuary; W. L. Hilliard, 
associate actuary; L. J. Whitney, solici- | 
tor; 8. C. Mackenzie, asst. gen, mgr. & | 
supt, of agencies; 1. J. Kiinck, supt. of 


Consideration received for 


1954—$2,398 633; 


Analysis of Invested Assets 


Dividend te Sh'holders—§12 per share in 


Canada, Jamaica, Alaska and the States 
of Michigan, Pennsylvania, Washington, 
Delaware, Ohio and New Jersey. 


Grand Total .. 100.0 100.0 100.0 100.9 


annuities: 


1953—$2,467,750. 
Total new premium income excluding 


Beenie en On mer An's | single premiums: 1954—$1,733.581; 1953— 
Ga $1,710,110. 

ee — ee, Coen A. 4, Sterling business converted at £1=— $3.00 
Directers— . Net interest earned as reported to the 

J. E. Frowde Seagram., pres.. Waterloo; | Federal Department of Insurance: 1954— 

*A. S. Upton, vice-pres, and mng. dis 4.13%; 1953—2.98% — 

Kitchener; Ford 8S. Kumpf, Waterloo ve mma i aaa camara - 

WwW. L. Hilliard, M.B., Waterloo; *C . i 

Gordon Cockshutt, Brantford; °C. L. Life Ins. of Alta. 

Gundy, Toronto; W. D. Euler, P.C., 

caster; “SS a, SS Te Life Insuvance Co. of Alberta, 

couver, . > or 5, espeier; ° . “ ‘ * 

Simard, O.B.E., Montreal; A. C. Hardy, | Edmonton, was incorporated in 

Pc. Q.C., Brockville; G, H. Dobbie, | 1948. A mutual company, it sells 

alt. . . . ‘ 

*Policvholders’ direetors. participating insurance only, 
Capital Paid-up ....+...+-eeeees 400,000 | although it has some non-partic- 

ei 2aF ——|ipating business on its books 





Washington Nat. 

Washington National] Insurance 
Co., Evanston, IJl., had assets of 
$348,304 in Canada at Dec. 31, 
1954, No insurance was in force, 
nor has any new insurance been 
effected since 1952. 

In its total operations, nearly 
$1.1 billions of life insurance was | 
in force at the end of 1954, | 


Head Ofiice —Evanston, Ill 

Head Office for Canada—Toronto. 

Chief Agent for Canada—C, H. Lane. } 
Growth of Business in Canada 


$2,481,806 group 
force. During the year, it 
964 new _ ordinary 


amounting to $2,798,073. 


Head Office—Edmonton. 
Officers— 


sec.; H. D. Hebb, M.D., medi 

Turnbull consulting actuary. 
Directors— 

K. A. McKenzie, F. G 

ro, A. D. McTavish. F. G., W 

M. Marven 





ar — New Ins. | Field of Operations—Province of Alberta. 
Canada Force Effected | Growth of Business ss 
vy, $ $ $ Insurance New Ins. 
1951 + 170,000 = 39,000. 39,000 |), se a 
1952 ...006 200,309 (69,341 30,341 | car to. Rae ia 
1933 * 303459 129'000 1948 os 659 4,236 1,724 
1934 ; 348 304 “< | 1949 ..... ° 721 6,009. 2,400 
Analysis of Invested Assets — Eva = 1,368 2,869 
1954 1953 1952 1951 1951 ccbeve 85 10,677 3.647 
Bonds eet eee ee fee, [1952 <s.ue 6 1.042 2816 (3,081 
Government 17.4 19.0 19.4 20.1 | 1953 - 6 ote 3.455 
Municipal ..... 08 O8 O08 1.2 | 1954 . , — 15.374 2,796 
Other ..cccccs « 2.2 228 21.6 20.5 Analysis of Invested Assets 
. on 1954 1953 1952 1951 
Total sooeee 444 426 41.8 41.8 | Bonds: “e : “e “ 
Mortgages: Government .. 266 33.0 39.4 45.7 
Farm ....eses0s 0.1 0.1 0.1 0.1! Municipal - 137 153 149 178 
ee ‘acdencnss 494 506 506 50.1 Other .....00. « 43.1 37.9 33.4 27.2 
Total .. cone 465 COT 99.7 80.2 Total coccce 63.4 86.2 87.7 
Policy Loans . 38 40 43 £47) Mortgages: 
Stocks: Farm coos «620.2 04 06 . 
Preferred .. 0.3 0.3 0.3 0.3 Policy Loans 59 49 40 2.8 
(b) Common .. 0.6 0.8 0.9 0.8 Stocks 
~- — = - Preferred ..... 8.6 6.9 6.2 5.6 
Tota! 0.9 1.1 1.2 1.1 Common ..+e+- 19 1.6 1.5 1.1 
Real Estate .. 1.4 1.6 19 2.1 - = —_—_ — 
Other 0.0 0.0 0.1 0.1 Total ....sec000 10.5 8.5 7.7 6.7 
Grand Total .. 100.0 100.0 100.0 100.0; Grand Total .. 100.0 100.0 160.0 100.0; 
Consideration received for annuities:| Consideration received for annuities: 
1954—nil; 1953-—-$149,181. | 1954—$1,123: 1953—$818, 
Total new premium income excluding Total new premium income excluding 
single premiums: 1954—$§1,694,216; 1953— single premiums: 1954—$45,188; 1953— 
$1,484,781 $88 828 
Net interest earned as reported to the Net interest earned as reported to the 


Federat Department of Insurance: 1954— 


3.34%; 1953—3.29%, 


4.087%: 


Federal Department of Insuranle: 


2. 


effected 


taken over from the Alberta Gov- 
ernment’s insurance offic 

At Dec. 31, 1954, company had 
$12,892,248 ordinary insurance and 


insurance in 


policies, 


cai dir.; J 


Stewart, J. Mun- 


inspear, R 





1954— 





zi / 
My job - 
is your future 


I represent a company that for one hundred 
and fifty-eight years has maintained tradi- 
tions which have established it as a “Symbol 
of Service’. 

I'm proud to be part of this society, and 
proud to offer its Service to you. 

This Service is backed by many years of 
experience and proven by its growth which 
spans the world. 


This I offer to you. Insurance for you and 
your family, insuring your future. 


Remember . . . The best background a man 
can have is . . . Adequate Insurance. 


1 NORWICH UNION 
Insurance Societies 


Founded 1797 
WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 
Head Office for Canada 12 Wellington St. E., Torento 


Norwich 


R, M. Marven. gen. mgr.; J. Bracegirdle, 


| Aldine Nat. 


Alliance Nationale, with head 
office at Montreal, has been oper- 
ating as a fraternal society since | 
1893, It started in Quebec under | 
provincial license and was grant- 
ed a federal Department of In- 
surance license in 1917. On Jan. 1, 
reorganized as a 


1948, it was 
mutual life insurance company. 


| At Dec, 31, 1953, company had 
|}in force ordinary life insurance 
|amounting to $106.7 millions, of | 
| which more than $103.1 millions 


was in force in Canada. 


Tota! life insurance in force at 
the end of 1954, was $139.8 mil- 
millions a 


= 


lions, up from $122.7 
year earlier. 


Growth of Business 





Insurance New 

Assets in Force Insur. 
Year s +$200) 1$000' 
1948 ccccce 13,122,351 79,126 9,180 
1949 ...... 14,086,564 87,080 9,155 
1950 ...+++ 14,931,288 90.926 
1951 ..eee. 15,888,538 93,263 
1952 ..00. 17.016,755 106,405 "5 
1953 : 18,235.951 122.687 8a 
1954 . 19,544,573 139,776 23,196 

Analysis of Invested Assets 
1954 1953 1952 1951 

Bonds: “ % | 

Government ... 5.3 8.7 14.5 17.2 

Municipal ‘ 12.7 8.2 96 8.2 

Other . sovce 13.7 ° 20.5 14.6 7.3 

Total cooee 31.7 37 38.7 32.7 
Mortgages: 

Urban cooose 50.3 69 488 541 
Policy loans ..... 47 5.0 5.0 5.2 
Stocks: 

‘a’! Preferred . 0.7 o4 0.5 04 

ib) Common . 5.8 1.9 1.3 1.1 

Total osedee 6.5 2.3 1.8 1.5 
Real estate ...... 24 2.7 2.9 2.9 
Other eco §=64.4 1.7 2.8 3.6 

Grand Total - 100.0 100.0 100.0 100.0 

Consideration received for annuities 
1954, $1,577; 1953, none. 

Total new premium income excluding 
single premiums: 1954, $226,498; 1953, 
$323,860 


| Net interest earned as reported to the 
Federa) Department of Insurance: 
4.85% ; 1953, 4.53%. 


Dom. of ‘Canada 


Dominion of Canada General 
Insurance Co., Toronto, is a mul- 
| tiple-line company, writing fire 
| and casualty insurance as well 
'as life. The bulk of its business 
is in Canada. 


Net life insurance in force at|$11.1 millions of new life insur- | 


the end of 1954 totaled $56.3 mil- 
lions, all but $2 millions of this 
in the form of ordinary life. New 
| life insurance effected during 1954 


| totaled $8.4 millions net, compar- | 
905 |/ed with $6.9 millions in 
Premium income last year rose by | 


1953. 


nearly $130,000 to $1,473,517. 
Head Office—Toronto, 
Utficers— 


H. S. Gooderham, pres.; D. G. Ross 

vice-pres.; J. E. White, gen. mgr.; J. C, 

Dodds, treas.; J. N. Niblock, sec. 
Directors— 

H. S. Gooderham, D. G. Ross, R. W 


Davies, L. G. Gillett, H. R. Jackman, 

L. M. Keachie, Brig. W. Mavor, J. P. 

Nicolls, L. Savage. 

| Field of Operations—Canada and British 
West Indies Islands, including Trinidad, 
Jamaica, Barbados, Leeward Islands, 
Windward Islands, Bahamas. 

Capital for entire company including all 
branches—paid up to $1,010,300. 


Growth of Business 





Insur. 
in Force New Ins 
Year Assets Nei* Net* 
- es Se 
1932 .....4++ ° 6,843 1,131 
1937 . 10,165 2,095 
IDES .nccccces 14,476 2.435 
1947 ...see0e . 27,315 4,482 
1948 ....ces00 30,813 4,855 
1968 .cccccsee 34,509 5,161 
1950 ....css06 36,967 4,591 
1951 .. 40,233 5.233 
1952 ..crcesee 9.896 45,494 7,147 
| 1953 10,800 49,950 6.689 
1954 11,527 56.343 8.410 
The assets in this table are those of 


| 


} 





millions at the previous year-end. 
| 


Assets in Force Effected 
s $ $ 

172,605 772.000 548,000 

2°6.109 «787,323 «= 63,328 

277.019 2,248,769 1,409,441 
i 340,546 2 69,215 | 
} 346,160 2,758,176 45.271 | 
| 274.271 2,679. 278,224 | 
1954 ...... 342320 5,481,158 2.523.000 | 
| Analysis of In | 
| 1953 1952 1951 
Bends: ~ ~ ~ % 
| Government .. 93.7 87.5 866 100.0 
Other ......... 00 28 133 00 
Total .......... S67 O88 98S 1000 
Policy Loans .... @5 82 6.1 0.0 
Other .......«6 @8 ‘O60 00 08 
Grand Total ... 100.0 ¢ 300.0 100.0 
new premium excluding 


the life division only. These assets don't 
include assets of other than life business 
nor do they include the capital stock of 
the company, and only such proportion 
of the entire company’s surplus as be- 
longs to the life division. While capital 
is available for the life division, it is 
carried in other than life assets and 
dividends are declared out of other than 
life account although life account makes 
occasional contributions. 
*Excluding reinsurance. 


Analysis of Invested Assets 


1954 1953 1952 1951 
Bonds: “* % ) 

Government ... 370 388 41.2 39.7 

Municipal 6.5 6.2 69 6.9 

Other ....+see. 20.0 17.7 18.0 18.1 

Total coocee C33 GT Ol 64.7 
Mortgages: 

Urban soe 12 11.1 7.2 6.3 
Policy Loans 6.2 6.1 6.2 5.9 
Stocks: 

‘a’ Preferred . 7.9 96 10.5 116 

ib) Common . 64 6.8 6.3 6.5 

Total cee 43 16.4 16.8 18.1 
Other oe8 3.7 3.7 37 5.0 

Grand Total .. 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1954—$121,954; 1953—$98,622. 


Total new premium income excluding 


single premiums: 1954—$155,742; 1953— 
$159,983. 
Sterling business converted at £] — $4.80 


Net interest earned as reported to the 
Federal Department of Insurance: 1954— 
3.96%; 1953—3.95%. 


Provident | 
Provident Life & Accident In- 
surance Co., Chattanooga, Tenn., 
had a net total of $5.5 millions of 


life insurance in force in Canada 
at the end of 1954, up from $2.7 





New life insurance effected in 
this country last year was $2.5) 
millions, up sharply from the 
1953 total of $278,324. All but 
$13,000 of the 1954 Canadian total 
was group insurance. 

Company as a whole wrote 
$397.6 millions of new life insur- 
jance last year, bringing life in- 
|surance in force at the year end 
| to a total of $1,455.8 millions. 


Head Office—Chattanooga, T 
| Chief Agent fer Canada—W. 
| Toronto. 


‘enn 
E. McLean 


Grewth of Business in Canada 
Insurance New Ins 





1954, | 


Field ef Operation—Provinces of Quebec 





single premiums: 
| $127,124.08. 


Federal 
4.36% ; 1953, 4.46%. 


° 
Crown Life 
Arkansas, California, Colorado, Florida, 


Georgia, . Indiana, Kansas, Louisi- 
ana, Maine, Maryland, Michigan, Min- 


Crown Life Insurance Co., To- | 
ronto, increased net total of life 


j ili nesota, Mississippi, Missouri, New 
insurance in force to $1.1 billions ee ten Tee. Haan, Wao. 
at the end of 1954, from $982 mil-| Ohio.’ Oregon, Pennsyivania, South 
, 5 Carolina, ennessee, ‘eXas, ermont, 

| lions a year earlier. Of the 1954 Washington, District of Columbia and 


the territories of Alaska and Hawaii, 
U.S.A.; Puerto Rico, Cuba, Great Brit- 
ain, Antigua, Barbados, Bermuda, Brit- 
ish Guiana, Dominica, Grenada, Jamaica, 
Montserrat, St. Kitts, St. Lucia, St. Vin- 
cent, Trinidad, Aruba. Curacao, Domini- 
can Republic, Haiti, Venezuela, India. 
Dividendste Shareh 


total $981 millions consisted of 
ordinary life insurance, the bal- 
ance group. 

In its Canadian operations, net 
total of life insurance in force rose 
from $589.5 millions at the end 








D. Delamere, M.B., med. officer; F. D. | 
Truax, M.R.C.S., L.R.C.P., assoc. med 
officer: N. D. Campbell, F.S.A,., actuary; 
J. E. Moore, F.S.A., comptroller; G. N. | 
Watson, F.S.A.. group manager & arc- 
J. F. 


surance ceded, etc 
1954 assets exclude deferred premiums, 


Analysis of Invested Assets 
1953 


tuary: G. M, Wilson, assoc, treas.; 1954 1952 1951 
Tourgis. agency sec.; E. F. Vardon, un- Bonds: ; e ¢ ¢ 
derwritting officer; W. R. Jolley, asst Government .- 24.3 27.0 30.0 32.0 
sec.; W. N. Bowden, sales research sec.; Municipal ..... 3.2 3.5 3.7 3.4 
G. L. Marshall, agency superv.; J. H Other ..cccecsce 21.2 20.8 19.1 17.5 
Cross. asst. sec.; J. R. Knechtel, asst 
sec.; H. I. Mactavish, asst, legal oficer; Total socsocee GF 51.3 52.8 52.9 
J. B. Patterson, F.S.A., asst. actuary; Mortgages: 
R. C. Dowsett, F.S.A., asst. actuary; G. Urban voosece 34.2 32.8 30.8 29.7 
C. Donley, asst. legal officer; M. Laten- | Policy loans .... 78 7.8 7.8 75 
dresse, agency superv.; C. J, MacDonald, | Stecks: 
agency superintendent, ‘a’ Preferred . 3.3 3.4 4.2 $.2 
Directers— ‘b+ Common . 3.5 3.3 3.6 3.9 
Representing shareholders—H. D, Burns, - - - - 
D.Cn.L.: H. R Stephenson; C. F. W. Tetel .ccccce eee 6.8 6.9 78 9.1 
Burne; F. F. Hill; G. S. Braden, C.B.E.; Real estate ....++ 2.5 1.2 8 08 
Hon. Dr. H. A, Bruce, F.R.C.S., LL.D., . - -- - 
all of Toronto; R, A. Jodrey, Hansport, Grand Total ... 100.0 100.0 100.0 100.0) 
N.S. Representing — F. Consideration received for annuities: 


policyholders 
Erichsen-Brown, Q@.C.: J. G. Godsoe, 


' 1954, $2,895,556; 1953, $2,677,045. 
C B.F.; D. A. Macintosh; G. E Spragee: 


Total new premium income excluding 


W. F. Watkins, all of Toronto; D . Single premiums: 1954, $3,801,044; 1953, 
MacTavish, Q@.C., Ottawa; Hon. A. Neil | $3,909,798. 
McLean, Saint John, N.B.; Charles St. Sterling business converted at £1 — $3.08. 


Net interest earned on income yielding 


Pierre, Montreal; Hon, Clarence Wallace, 
assets as reported to the Federal Depari- 


C.B.E.. Victoria 


Field of Operations — Al! provinces of ment of Insurance: 1954, 4.12%; 1953, 
Canada: states of Alabama, Arizona, ' 4.01‘, 

on ~ - eee —— | 

Met litan Lif | 

Metropolitan Life Insurance!f om $55.3 billions at Dec, 31, | 


1953. Metropolitan, the world’s 
lurgest life insurance company, 
writes ordinary, industrial and 
group, insurance. 


Net total of new life insurance 
effected last year was $4.8 bil- 
lions, of which $2.6 billions was 
ordinary and $1.5 billions group. 

In it: Canadian operations only, | 
company wrote new life insur- 
ance of $286.5 millions in 1954, | 
| compared with $284.6 millions the| 
year before. Almost $184.6 mil-| 
lions of the 1954 Canadian total 
was in ordinary insurance. 

At Dec. 31, 1954, the company} 
had in force in Canada $3,253) 
millions, net, of life insurance, an 
| increase of $213.9 millions on the 


Co., New York, had, more than 
$59 billions life insurance in| 
force, net, at the end of 1954, up 


Caisse Nationale 

Caisse Nationale d’Assurance- 
Vie, with bead office at Montreal, 
sells all types of ordinary life 
insurance, as well as some group 


policies. 
During 1954, company effected 


ance, including just under $1 
million group insurance. At Dec. 
31, 1954, life insurance in force 
totaled $33,781,286 net, compared 
with $27,280,437 at the end of 
1953. The entire amount was in 
force in Canada. 


Head Office—Montreal year. 

Officers—l.. A. Fréchette, pres.. Arthur - j ; ; . 
Tremblay, vice-pres.; V. E. Beaupre, ac- Pr emium income in Canada 
tuary; Henri Ouimet, sec.; Jean-Paul last year was $81 millions and, 


Bariteau, treas. 

Directors—L. A. Fréchette, Arthur Trem- 
blay, Henri Ouimet, V. E. Beaupre, J. 
A. Martel, Rober Duhamel, Eugene 
Therrien, J, E. Laforce. 


for the company as a whole, $1,- 
525.2 millions. 


Home Office—New York. 

Canadian Head Office—O‘tawa, Canada. 

Canadian Officers—Brooke Claxton, vice- 
president and gen. mgr.; F. D. Smith, 


and Ontario. 
Growth ef Business 














Total Insurarice Insurance supt. of agencies and asst. gen. megr.; 
Assets in Force Effected G. R._ Berry, 3rd vice-president; Wal- 
$ 4$200) lace Troup, M.D.; assoc. med. dir. 
eee 1,447 830 9.977 | 
sksece SES 17-166 | Growth ef Business in Canada 
eceeee 1,626,071 12,638 Insurance New Ins 
is 1,625,171 14,717 Assets in Force} Effecteci 
peace + 1,659,045 16,659 Year 1$000) ($900) ($000) 
+ 1,710,819 13,104 1958 tee 270,923 1,143,867 119,156 
iii 1.789 447 22.425 1929 ** 280,364 1,163,200 101,973 
1,863,712 27.280 1940 ...... 292.280 1,206,231 109,(99 
1,967,501 33.781 1945 ...e00 430,173 1,775,472 172,446 
Analysis of Invested Assets 1930 ac 547.512 2.508.305 
ites ee NS TS. 2888 | 1088 . 831.305 2,658,302 
Government ... 13.7 13.0 12.0 8.6 s9- Sasa oaneaes 
Municipal - 26.7 219 1953 154 671.475 3.252.977 
Other coco =. 5.3 5.5 5.4 P rt 
Total soos 446 40.2 37.0 29.4 Entire Operations 
Mortgages: Tota! Insurance New 
Urhan ....c0s.. 48.7 53.8 58.0 64.2 Assets in Force Insurance 
- Year -- —— ($000) —— 
Teteh .icccccce 48.7 53.8 58.0 64.2 1948 ....0. 9,125.145 39,736,793 
Policy loans .... 1.5 1.0 0.3 0.2 1949 ..ce0+ 9,707,948 41,443,424 
Stocks oe 17 1.8 1.9 1.9 1950 ....+. 10,338,072 44,914,963 
Other ° secon Oe 3.2 2.3 4.3 1951 ....+. 10,900,906 47,922,249 
1952 ....+. 11,582,529 51,192,381 
Grand Total - 100.0 100.0 100.0 100.0 | 1953 + 12,311,933 55,302,274 4, 
Consideration received for annuities: | 1954 ... .. 13,091 376 59,040,023 4,795,812 
1954, $16.546.50; 1953, $13,692.65 Consideration received for annuities: 


1954—$175,516,000; 1953—$154,108,000. 

Total new premium income, Ordinary 
only, excluding single premiums: 1954 
$60,297,000; 1953—$60,806,000. 

Interest earned before U. S. federal in- 
come taxes: 1954—3.41°; 19§3—3.31°-. 


excluding 
1953, 


Total new premium 


1954, 


income 
$157,316.80; 


the 
1954, 


Net interest earned as reported to 
Department of Insurance: 


































With well planned 


life insurance 


you can make sure 


of comfortable, carefree living 


when you stop work for good. 


Ask a representative 
of the London Life 


how your insurance can provide 
retirement income 


as well as family protection. 


London Life Insurance Company 


HEAD OFFICE + LONDON, CANADA 


/ 


ers—1948, 20°; 1949, | 
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A JOB WELL DONE 


Life insurance companies are to be commended for 
the very excellent job they continue to do year after 
year providing, through consistently well-managed 
portfolios, security and peace of mind for millions 
of Canadians in all walks of life. 


The wide public acceptance of life insurance as a 
means of protecting the future has been founded on 
the high degree of business integrity of these 
companies. 


Dommuon Securities Gepn. Limitep 


Underwriters and Distributors of Investment Securities since 1901 


oa 20%; 1950, 20%; 1951, 20°; 1952, 20%; | 
of 1953, to $651.2 millions on Dec.| 1953, 20%: 1954. 20%. anes 
“hi 5 - Capital—Authorizéed ....sessee0+ $1, . | 
31, 1954, of which $565.2 millions "Rie ribed + ppeseeeshiaes Ge 
was ordinary. Paid-up okcaabects  QEeee 
y r s ~ 
New life ee cee Seiten, ath Geeta 
net, amounte to $ 78.8 millions “iesartagh Bue. tas* 
for 1954, of which $87.9 millions Assets in Force Paid for 
owe . “ . . Year $ ($900) ($000) 
was attributable to Canadian op- .9)5 1.233.901 > 198 > 992 
erations. 1917 .... 14,958 3,558 
Oo s te: 1922 22.465 6.970 
ee 1927 82.44 20,540 
H. D. Burns, D.Cn.L., chm, of the board; 1932 125,606 17,741 
H, R. Stephenson, F.S.A.. A.1.A., pres.; | 1937 165.457 27.383 
C. F. W. Burns, vice-pres.; F. W. Hill, | 1943 --. 3. p 245.548 33,925 
F.S.A., vice-pres, and managing di- 1947 «+++ 102,000,412 486,22 102,837 
rector; P. McDonald, F.C.LS., vice-pres. 4 —— 
and sec.; WD. Stewart, vice-pres, and | 1948 «+++» 112,512,005 551.530 109,061 
| treas.; A. F. Wiliams, vice-pres, and | 1949 «+.++ 120,891,494 598,305 103.388 
supt., of agencies; J. N. Cunningham, | 1950 ..... 134,603,290 686,085 = 107,420 
vice-pres. and legal officer; I, M. Gil- | 1951 «..+. 148,607,017 764,608 126.528 
| bert. agency vice-president; J. D. Jamie- | 1952 ..... 164,125,378 872,567 147,393 
son, mortgage vice-president; H, W. | 1953 -...+ 181,676,122 981,995 = 159.103 
Kinnear. mortgave superintendent; H. | 1954 ..... 199,145,275 1.106.176 178,791 
*On net basis, excluding annuities, rein- 


silane 


North 


Co., New York, increased its net 
insurance 
to $666.5 millions at the end of 


total of life 


1954 from $596.9 millions a year 


earlier. New life 


effected last year was $160.9 mil- 


lions net. 


Canadian business in force, all 
of it ordinary insurance, totaled. 


Toronta 


Lenden Aitchener 


E27 


N. Amer. Reass. | . Sh Pret 


American Reassurance 


New Dork Calgary VWanrouver 1 


Brantford 


Montreal London, Eng. Winnipes teria 


Hamilton Ottawa Quebec Halifax Saint Joha 


50 King Street West, Toronto 





THUAN ANT OARNUETTNNAT AAI HHH4 
SR TST 
TSE TL ld 





a 














Yee 


$30.2 millions at Dec. 31, 1954. ; Stocks: 
r ed. 49 2.4 2 3 
New life insurance effected here aie ey He oF 
last year Was $9.2 millions. ; ; 
c Total ....ccocee 7.8 4.5 4.6 3.9 
' Chief agent for Canada is Other .......... ose BS 26 68 
in force w . ries 
W. J. C. Lewis, Toronto, ‘Grand Total’. 100.0 100.0 100.0 1000 
Conside m received for annuities: 
Analysis of Invested Assets 1954—#9.9 1953— $107,280 
. ‘ ‘ 1954 1953 1952 19 Total new premium income excluding 
INSUTANCE | Bonds: ngle premiums: 1954—$919,901; 1953— 
Government .. 59.6 649 79.2 83.2 | $764,766 
Other evccee 27.5 25.1 11.7 8.1 Net interest earned as reported to the 
Federal Department of Insurance: 1954— 
Total ...cceeees 87.1 90.0 90.9 91.3 | 2.377%; 1953—2.22 
Mortgages: *Ratios based on invested assets to total 
Urban ..ccccese 0.2 02 0.2 0.3 admitted assets, 


Policyholders’ Dividends 


Serving 
Canadians 


Since 1833 





Increased Again 







The Standard Life Assurance Company announces 
an increase in the rate of intermediate bonus under 
the Full Reversionary Bonus Series to $21.00 per 
$1,000, per annum with corresponding rates under 


other participating plans. 


m STANDARD LIFE 


ASSURANCE COMPANY 


Head Office for Canada: 1245 Sherbrooke St. W., Montreal 
Branches in Halifax + Saint John + Moncton + Fredericton * Montreal + Ottawa 
Toronto + Hamilton + St. Catharines * London + Calgary + Vancouver 
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Great-West Life Excelsior | John Hancock | Les Prévoyants | Holland Life | “TERM INSURANCE ON THE 


‘ Net total of life insurance in| John Hancock’ Mutual Life In-| Business in force with Les Pré-| Holland Life Insurance Society, | : is 
Great-West Life Assurance Co.,| Pennsylvania, New Jersey, Delaware,| force with Excelsior Life Insur- surance Co., Boston, was incorpo-| voyants du Canada at Dec, 31,| the world’s oldest company deal- | & BEST TERMS 


: 7 Iowa, Florida, Kentucky, Texas, Ore-/ . . s3 ‘ -| 1954, totaled $89.2 millions net, j ing exclusively in life insurance, | =... 
Winn was founded in 1891. ance Co., Toronto, was $339.5 mil- | rated in 1862, and has been operat 89. } ; ; 
Net suahee life insurance in force | kon. US. | lions at the end of 1954, up from | ing in Canada since 1946. Total|up from $76 millions at the end | opened its first Canadian office in | VAL TAYLOR, GENERAL AGENT 
at the end of 1954 was $2,161.1, AROSE ------s+seseeeeee-~ $1,000,000 | $313.6 millions a year earlier.| life insurance in force rose from|of 1953. New insurance written | November, 1954, at Toronto, Gen-| F OCCIDENTAL LIFE 
millions, up from $1,887.1 millions | Paid-up .................--.-. 1,000,000 | Ordinary life insurance accounted | $14.5 billions in 1953 to $15.7 bil-| during the year exceeded $21.9| eral manager and chief agent in| ® ream * ue a waAlay o Group 
aaaie , Par value of shares $10 illi | 4, illions, while total premium in-|Canada is Dr. Jan C. Tupker. | areer Openings For Salesmen 
arlier. : for $336 millions of a 1954 total. | lions net at the end of 195 | millions, p pke , “i 7 
"Gotsnany ae Company is licensed to do busi-| In its Canadian operations, John | come was 41,361,325. | Branch offices are maintained in| VAt TAYtO® Ne ae) ae ee ee 


Company’s Canadian operations | varter. 
accounted for $1,287.2 millions of Growth of | een ne nest | ness only in Canada, having begun | Hancock had $17,961,150 in life | Head Office—Quebec City. Toronto and Hamilton. ; essa — —- 
1954 total, compared with | in Force? Paid for | its operations here in 1891. | insurance in force at the end of | Administrative Council— _| In its 1954 Canadian operations, | Investments consisted entirely of | had $286,367,170 business in force 
the ; pare Assets in Ferce . | Adolphe Grenier, pres.; J. Aimé Déry, ; 
$1,180 millions at the end of 1953. | Yea" $ (s000) ($000) + | New life insurance effected rose | 1954, all but $52,550 of this being | vice-pres. | company effected $69,950 ordinary Government of Canada and pro-/at Dec. 31, 1954, comipared with 
More than 75% of the 1954 total | ret 3 pease aes atten mor from a net total of $41.3-millions | group insurance. New life insur- ee as Asselin C. MLC: Lt- life insurance, with that total | vincial bonds. | $262,010,562 a year earlier. This 
in Canada was in ordinary life. |1922---- 48.198.285 318607 © 46.467 | in 1953 to $45.7 millions last year.| ance effected in Canada during| Cot Hervé Baribeau, E.D.; Paul Bien-| being in force at the year-end.| In its total operations, the| includes annuities, but is net of 
During 1954, Great-West effect-| iss ||: 138738368 880537 Se.ies | Head Office—Toronto | 1954 totaled $1,339,800, compared | Jent. Bernard ete tiara Gat | New premium income was $664.! Dutch company (founded in 1807) / reinsurance ceded. 
ed $196.4 millions of new ordinary | 1837 ---- san aan aoe a (so Ot Cruce Matthews. C.B.E.. D.S.O., £.D.,| With the 1953 net total of $5,416,-| det, F.ACS., F1C8.; Yves Montreuil, | ——H————_______________ aoc o 
ili pore . , | ¥ >. Calvin, Q.C.. S. F. Dun-/| 5 
life insurance and $154.2 millions | 1947 «... ones eeres | Oh eas td See eaab-queelinanet x Ww Johnston, = Agent fer Canada—Wilson E. Mc- Towner, O.B | 
group, for a total of $350.6 mil- | 2 ---- "446.027.2523 1.600.588 (208.177 | ATs. FS.A., actuary; G P, Thomson, | CY'an, Toronto | Vaillancourt, CBE; Dr. Horace ‘Viau, | 
lions, compared with $253.5 mil- | i953 .... s4so.ese.eee 1007113 25a.ser | SD" Sohaston CPA. treas; BW. Growth of Business in Canade | Offieers— | New Business .. $27,843,058 Premium Income . $2,591,455 
lions in 1953. Last year’s increase | 195+ -;... °513,976.475 2.161.127 380.630 | Vile M.D., medical director; M. K Insurance New | Gérard White, C.A., gen. mgr.: L. A. 
. S ’ “Includes accident and health dept. Kenny. C.L.U.. asst. gen. mgr. and di- sse in Force Insurance| Dumes, supt. of agencies; C. H, Giguére, 
is accounted for largely by com-| Figures. prior to i943 gross, since 1m48| enn? COU, 2 : : uw | See See eet | 17,109,407 Interest Earned 4.85%' 
. . a on net basis excluding reinsurance. os A AES : lad invest. mgr.; i oznanski, actuarial a r oe ; 
pany s portion of a group contract Analysis of Invested Assets gn shareholders: A. Bruce Seece 2. 481,200 493,400 counsel; Richard Lessard, F.R.C.P. (C), e ncrease - ‘ ’ nteres arne _ 
y P £ . 
covering some 1,750,000 U.S. fed- 1954 1953 1952 1951| Matthews, C.B.E., DS.O.. ED. CC y £98,850 324,500 | F.A.C.P., medical referee. 
eral employees. In 1954, new life | Bonds ‘ oe % Calvin, @.C., S. ¥. Duncan, E. P, Tay- 3 1317-280 ae | Field of Operations—Quebec and Ontario. , 
Government .. 16. lor. CMG, H. S. Gooderham; J, L 970 3'823,625 2.463.100 eiendes ieiedititate Total In Force .., 139,776,516 Total Assets ..... 21,827,770 


insurance effected in Canada| ; o Wal cB 
Municipal ..... f . . Carson, Toronto; A. E —— tree 99315 13.471.400 6.380.875 os toe 


140.3 millions, of which; Other . C.B.E, M.M., Montreal; W. D 

totaled $ . . | . Hamilton. Representing policyholders: . 14,830,650 630,000 New Ins. | 
$103.7 millions was ordinary. Total Senetae teen Siercler Geuln, 2c. | } 15,776,850 5,416,500 | ‘ Paid for | 
wus Office —Winnipeg Mortgages: Montreal; Brig. Sherwood Lett, cz rt . 770,992 17,961,150 1 339,800 + 
Officers— Farm .... y D.S.0.. M.C., LL.D.,. Vancouver; “ 

H. E. Sellers, chm. of the board; Joseph | Urban . . 5 259| Cox, Poul W. Matthews, M.B.E., To- SS aa i 

pore. RS ee eS ee . ‘ ‘ ronto Assets in Force Insurance | i945 * 

; 4 e 


Ww. siemains. vice-pres. and ps Total tere . . Field of Operations—A!! Canada extept . ee om | Sone ot 4 ; : 
dir; D. E. Kilgeur, gen, megr.; S. | Policy Loans .... j §| Newfoundland ° . | sees 154,55 , 5 | 
Bower, asst. gen. mgr. and treas.: J. E. | stecks: Capital — Subscribed $250,000 — Paid up D scece a aees a YF 11947... .; 1 3as, ‘09! : 
Morrison, assist. gen. mgr. and actuary; (a) Preferred .. 4 21 23 $250 .000 5 oe -— io yoy 1948 : y " " F 
George Aitken. assist. gen. mgr. and/ (b)Common .. 0.5 . 5 0.5| Dividends to Sharchelders—1954. $20.000 | !%: 3'540.546 13.383.562 1.495.307 | ‘aan , . | y 
comptroller; R. O, A, Hunter, sec.; | se or $4 per share on 5,000 issued shares of 1952 ..... 3.540.546 13.383.562 1.495.907 | 959 ; ; j 
Stefan Hansen, dir. of group ins.; F. A.| Total siciligl) . y &| $50 par value‘each. 53... oar tan WS SanaeD 1 anaes 1951 
L. Mathewson, M.D., med. .director.; R. | Real Estate .. : : : 232 5,832,28 939, 1952 ...... 
C. Barnsley, dir. of research Other Growth of Business . Ansiysis ef fuvested Assets RS 3.971.011 

— tinsurance New Ins ; 1954 1953 1952 1951 | 1954... ... 4,760,537 


Directors— ae . r 
Shareholders directors — Joseph Harris, Grand Total .. 100.0 100.0 100.0 Assets in Force Paidfor |.) 4,. | Ledger assets. 


H. W Manning, S. L. Cork, Hon, T. A. Consideration received for annuities $s ‘$c00) ($000) ae . 10 112 129 5. - 
Crerar,George McLean, W. Culver Riley, | 1954—$17,001,551; 1953—$T4,893,006 2,855 070 16,718 ee: = Analysis of Invested Assets 5 Ubia [ C Insurance A) 
H.R, MacMillan, P. A. Chester, Rhys M. Total new premium income excluding 4,393 716 24,118 Civil Division 1954 1952 9: mM pany 
Sale, J. A. MacAulay. Policyholders di- | single premiums: 1954—$6,974,719; 1953— | | seee-+ 8,030,259 48,412 Municipal ..... 36 2 3.0 3.8 | Bonds: e. % ‘, 

rectors—H, E. Sellers, Victor Sifton, W. | $7,519,474. | 327, 76,387 Other ee a 55.6 ‘ Government .. 5.1 f 10.3 f 

A. Mather, W. P, Walker, A. S, Leach, Sterling business converted at {1 = ; Municipal] ..... 


N.P.; Lavery Sirois, notary; J. Albert | 
E.. C.A.; Senator Cyrille 


toe = 


94,631 


; d 106,003 . "8 
G T. Richardson. | $4.86667 129'765 Total . 7.8 71.5 


Field of Operations— Net interest earned on income-yielding Mortgages: . se 
Canada, . North Dakota, Minnesota, | assets plus accrued interest as reported to | | o-e+++ 41,867,432 193,969 “ a 34 4 3.7 2.3 ciugae ; : ‘4 . . 
Michigan, I!linois, Washington, Indiana,/the Federal Department of Insurance: . = : Urban .....---. 17.0 14.6 3.4 | Mortgages: 
Missouri, Ohio, Kansas, California, 1954—3.93%; 1953—3.76% +» 62,542,158 — 289,009 ’ o —— | _ Urban seere 56. . . 4 
: 67,946,646 313,573 3 Total 19.5 18.3 . Policy Loans .... ‘ i j 
$$$ | 78,827,116 339,534 5, epee 28 «4928 28 Stocks: im 


*Gross up to 1947, from then on figures | Policy Loans (a) Preferred , 
Stocks: 


Prudential of England re Analysis of Invested Assets (by Somes oa 7 33 papi 


1954 1953 1952 19: . mow | og Sates 

Bonds: i q We Total = 8S. S2 e as = 

Prudential Assurance Co, of | Head Office—London, England. Government 23.50 25.81 30.28 Rea: Estate 5 46 ‘ae PURE bss -seccens 
| Head Office for Canada—465 St. John St., Municipal 10.00 986 9.51 


England, with Canadian head| Montreal Oune “oe es Gee 9338 Grand Total .. 100.0 1000 1000 1000| Grand Total .. 100.0 100.0 100.0 


es at Montreal, is the largest | Officers— ? : 7 ; Naeial onaie - annuities: | Consideration received for annuities: 
offices a P . larg Hartley D. McNairn, Q.C., M.B.E., gen Total 61.44 6235 65.14 67.78 Fe — ee | 1954—$123,624; 1953—$94,707. | 


assurance company with head gr. for Canada; Arthur Ped F.1LA., : nae . | Total new premium income excluding : 
Steen te thas Caneeieaahins PRA. lite mer & actuary; Mi K. Jack: | Mortgages: 0.05 0.06 0.08 0.10] single: premiums: 1954—$89,398,749; 1953-| single premiums: 1954—$207.123; 1953—|1 HEAD OFFICE, 680 SHERBROOKE WEST, MONTREAL 


GENO” . .ccsve 


tae ee 
~B-ID Oe 3 
ta bo wa ss to 
= 3 OO 

Se QaQaaqaew 


| son, supt. of life agencies; Colin E, Jack, | Farm 2424 22.45 20.37 18.37 | $36,181 721 | $260,507. } 


I . . _— _. | _ F.S.A., associate actuary. ome = eas ; sonia . ia Net interest earned as reported to the | 
Net total of new life insurance | pjeia “of Operstions—In Canada: Alberta, 24.29 2251 2045 1847 amuse ae eantel Depatetant | Federal Department of Insurance: 1954— | 
effected in Canada last year was/| British Columbia, Manitoba, Newfound- ices ae 92 5.07 5.85| of Insurs : —3.13% ; 1953—3.07% 5.42%; 1953—5.18%. 
- | Policy Loans .. 5.97 5.07 5.85 | of Insurance: 1954—3.13% ; 1953 . 
$57.5 ] < . red. with | land, Nova Scotia, Ontario and Quebec. | Stocks: | pdctath ade 3c 2 a ad 
9.0 MuLlions, compare Ith | Growth of Business in Canada ae 9 162 213 2.50] 
a9: « : . > : } (a) Preferred 99 2.13 2.50 
$52.1 millions in 1953. This ¥ nate —- _— in. i (b)Common ; 373 357 3.26 3.03 
ear ssets anada orce pal or | —_ 
A ) ; ance 1n j 
brought total of life insurance —— ($000) —————— | nis, To 


— 3 3 5.39 
force here to $330.1 millions at|1935 .. 1988 1,912 13,749 4,241 i= em 4 211 «138 
. 31, 1954 od with 1953 | 1240 -- 6996 6050 35.482 6582 Giher 711) 97 186k Bt | 
Dec. 31, 1954, compared with 1953 | i945 ©: 14:766 121433 «73,354 «13.784 | a 


Canadian business in force} 1946 16673 15.167 93.180 23.721 Grand Total .. 100.00 100.00 100.00 100.00 | 
amounting to $288.4 millions. }1967 °° 19.901 18,063 120,203 26.724 | eee ee eeenee eects 1953 9502.141 
11948 .. 36,283 21.487 144.523 31,144 ani, F , - 
Total premium income in Can- | 1949 :; 37,094 25.939 167.057 30/851 | ‘Cash’. — 
seas ; } 7 r "os : Total new premium income excluding 
ada was $10.9 millions ‘in 1954. | 1950 -. {1-083 20.908 188.992 $1,750 | single premiums: 1954—$1.221,637 (reve- 
Assets in C d ; $65.8 mil ies. me 3 68 a 7,803 4,209 nue}: 1953—$1,104,067 (cash). 
ssets in anada were 0.0 Mu- 52 .. 48,687 37.192 249.643 44,789 Net interest earned assets as reported to 


lions at Dec, 31, 1954. | 1953 .. 55.404 42,562 288,385 -" the Federal Department of Insurance 
, 1954 65.790 48,950 330,120 » 57, | 1954¢—4.48%. 


nat ik Ye Consideration received for whole com- 
Statistics on the company’s! pany for annuities: 1954—not aaa 


total operations are not available | 1953—-$705,455. , 
Tota} new premium income for whole 


for 1954. However, the net total company amumeaing stage _ prexsiums: | Ministers Life & Casualty Un- 


of life insurance in force for the | Sterling Wissness convestéd at £1~ $2.09. lion, Minneapolis, Minn., wrote | 
company as a whole at the begin- | sets as reborted to the Federnt Depeeinant | a net total of $2,184,000 of new | 
ning of 1954 was $5,139.5 millions. ' {ogee * Det available; 1953— | ordinary life insurance in Canada | 
citi p 4 | last year, up Sharply from $514,- | 
|500 in’ 1958. Life insurance in 
force in Canada at the end of 1954 | 
was $6.7 millions while the total 
for the company as a whole was | 
$56.2 millions. * es 
The company insures ordained tee aes cath cata 
clergymen, YMCA = secretaries, | ; _ 4 
professors of church - supported : < yy 
tho and Saleion "Army THE MIRACLE OF LIFE INSURANCE 
officers. _ 


Head Office—3100 West Lake Street, Min- 
neapolis, Minn. 


eet tee, oot ‘Fhe “ What has been called “the miracle of life insurance” enables an 


Manager for Canada—G. H. Donaldson. 


Goveth ot Destaess te Connte | . immediate estate to be created by men and women in all walks of 


Year In Canada In Force Insurance 
1949 $557,746 $4,326,114 $514,500 


see avseee GET SMES Giese life, thereby safeguarding themselves and their families against 


| 1951 644,047 4,059,869 435,000 
TOES cvccec 731,791 4,183,741 269,000 


108s cc. SOOANS GABEEL SBtoes 7 adverse circumstances arising from untimely death.... But the 
Entire Company ils ; ze : Z . 

i + ate “miracle” does not stop there, for, in the process of planned saving 

1650 ...+.. 9.158013 Sense ‘Sees 


E-ea— KN through life insurance by millions of citizens across the nation, 
| 1953 -«+ 11,787,194 40,957 3,993 


vn eee iaee eee we * a great reservoir of creative capital is directed into vital channels 


Analysis of Invested Assets 
5 1953 1952 1951 


"Government .. $8 $0 10s 137 | = of our national economy. Thus, the modest contribution of the 

a man in the street to family security becomes an imposing invest- 

ment in the nation’s resources, industry and commerce, a factor of 

es incalculable significance to the country’s economic stability, and 
— — = Sa to individual and national well-being. 


Grand Total .. 100.0 100.0 100.0 

Total new premium income excluding 
ome. Premiums: 1954—$118,957; 1953 — 

Net interest carned as reported to the J INU =4: 
Federal ‘Department <t talisenen: 12 , FROM THE SUN LIFE ANNUAL REPORT FOR 1954: 
42%; 1953—3.44%. 


the ever-increasing N. Amer. L. & C. Total Sun Life insurance in force at December 31st: $6 billions 


ee atetomn Tite & Cosu- New life insurance purchased during the year: $696 millions 


f. il f th A 7 Va alty Co. of Minneapolis, Minn., 
Was incorporated in 1896, d Largest amount Canadian ) 
aim y O c CVn 4 started eines in 1947, Saintes aa ere Tree ee 


Ew ig yh Realy Payments to policyholders, annuitants and beneficiaries: $134 millions 
up from $10.7 millions net in 1953. i i ili i ivi i 
jist tiled raajseve enih matiib easel » from $10.7 millions net in 1953. including $93 millions paid to living policyholders and 
edge advances, more end more Canadians are re ieies ain, - ry $41 millions to the beneficiaries of deceased policyholders, 
reaching retirement age, still healthy and vig- insurance and $16.7 millions of 
" é . : roup. The 1954 total was $4.5 
orous. Sixty years ago only 4.6% of Canadians otlinns. Sanita hineamee | in 
reached the age of 65; in 1931, 6.8%. In 1951, Can: da rose from $197,335 in 1953 ; @ New Sun Life insurance written in 1954 showed an increase of 
9% of Canadians had passed their 65th birth- 4 ee ee het.’ tin \ $119 millions over the previous year. 
day. The steady increase in this age-group Hen d"Otitce bm Canada—s02 Portage Ave., 
points up the growing 1 for retirement plan- Chief Agent tn Canade—Herbert Hunter. 5 @ 2,039,103 Sun Life policies and group certificates are now 
: Growth ef Business in Canada in force. 
ning at an early age. Insurance can best accom- ~~ — HY 
Year s 


: . $ ’ 
_—_ this adequately. s ime |. 005 996 Ga - @ Since the first Sun Life policy was written in 1871, the Com- 
North American Life has assisted in meeting 90 w...0. 378 4 pany has paid out in benefits more than $2,866,000,000. During . 
the insuring public's changing needs through a a2 ‘ 648,587 1,387 —_ Ld 1954 an average of $529,000 was paid out each working day. 
highly trained agency force. Since 1881 many CII. saaison R 
Canadians have laid firm foundations for secur- | @ New mortgage loans amounting to $83 millions were com- 
ity after 65 on North American Life policies— ot papa pleted in 1954, bringing the total mortgage investment of the 
with poli otistection ta... 49 Company to $323 millions, mostly in individual homes. 
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ee 
Mortgages: 
Urban 
Policy Loans .... 
Stocks: 
(a) Preferred .. 
(b) Common .. 


; ou Daa 


~ | 
o~ 


a ee 4 ic eames . 
serving Canadians for than three generations es, L A copy of the Company's Annual R , containing full text of 


| a the President's address at the Annual Meeting, comparative charts 
NORTH AMERI . ' 7 
} 
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be obtained Sun Life representativ ritin 
318 Sun Life Dulding: hommes es 


of business in force, benefits paid and other worthwhile inf es 
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come excluding 
1954—$188,318; 1953— 


earned assets as reported to 
of Insurance: 1954 


, 
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Manufacturers Life 


Manufacturers Life Insurance 


| whole in 1954 was $225.8 fnillions 


Co., Toronto, had a net total of | against $211.3 millions the year 


$1,718.7 millions life insurance in 


force at the end of 1954, and al 


further $28.5 millions in annui- 
ties. 

More than half of the com- 
pany’s operations are carried on 
outside of Canada. In its Cana- 
dian operations only Manufactur- 
ers had $774.7 millions of life in- 
surance in force, net, at the end 
of last vear, up from $723.6 mil- 
lions a year earlier. 

New life insurance effected in 
Canada last year amounted to a 
net total of $84.7 millions, com- 
pared with $78.8 millions in 1953. 

Net total of new life insurance 
effected by the company as a 


| before. Company’s total premium 
income last year was $77.4 


millions. 

Head Office—Toronto. 

Officers— 

J. H Lithgow, pres.; G. L. Holmes, 
FS.A.. vice-pres.; R. E. Dowsett, vice- 
pres, and sec.; S. M. Thompson, vice- 
pres. and treas ; J. R. Beveridge, F.S.A., 
Actuary: R. C. Montgomery, M.B., 
B.Sc.. medical officer; A. Kinch, agency 
vice-pres.; W. T. Thorpe, agency vice- 
pres.; K. G. McNab, agency vice-pres. 

Directors— 
Representing 
gow. pres.; L. M. McCarthy, vice-pres.; 
Cc. S Band, vice-pres.; G, L. Holmes, 
vice-pres., G. B. Beatty, A. L. Bishop, 
W. J. Grant. Representing policyholders 
—E. W. Bickle, R. R. Corson, R. A. Daly, 
J. M. Macintosh. 

Field ef Operations — Canada, U.S.A. — 
Arizona, California, Connecticut, Dela- 
ware District of Columbia, Hawaii, 
Idaho, Illinois, Maryland, Michigan, 
Minnesota, New Jersey, Ohio, Oregon, 


SOL EISEN 
PENSION CONSULTANT 


INSURANCE COUNSELLOR 
BUSINESS INSURANCE 


THE CANADA LIFE ASSURANCE COMPANY 


330 UNIVERSITY AVE. 
1936 


Since 


EM. 8-7432 


specializing in designing, 


installing and servicing employer-employee 
benefit and pension plans. 


Author of booklet on “Pension Planning.” 


EXTRACT FROM THE THIRTEENTH 


ANNUAL 


REPORT 


— 1954 — 


Insurance in force 

Restle ociccss 

Actuarial reserve ....... 
Premium income in 1954 


Interest earned in 1954 . 


. «  .860,000,000.00 
++, 3,229,055.89 
ee. 2,332,111.63 


.» 1,034,175.15 


LA SOLIDARITE 


COMPAGNIE D’ASSURANCE SUR LA VIE 


Head Office: 71 ST. PETER ST., QUEBEC 


ALBERT BOULET, M.S.C.-C.A. 
President 


PAUL-H. PLAMONDON 
Vice-President 


GERARD DERY, L.S.C.-C.G.A. 
Treasurer 
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TCA AIR FREIGHT 


...AND AT AMAZINGLY LOW COST 


Yes, 296-pound furnaces are flying TCA from Vancouver to 

Calgary for only $15.69 each. And they represent just one of 

many diversified shipments that regularly fly TCA Air Freight 

—today’s swift, dependable supply line for Canadian business, 

Between many cities in Canada next day delivery is pro- 

cided up to 1,500 miles, with second day delivery beyond. 
CHECK AIR FREIGHT FOR YOUR BUSINESS. 


Enquire ot 32 Front 


Street West, Toronto 


Telephone EMpire 6-9471 


(@ TRANS-CANADA AIR LINES 


SSSA esa Sh S 


Have you 10 to 24 
employees? 


Heolthpac . . . an absolutely new idea in life, sickness and 
eccident insurance is available to you and your employees 
without the usual health requirements. 
Some other outstanding features of this plan... 
1. SIMPLE TO INSTALL—no waiting for coverage. 
2. ONE NEAT PACKAGE — contains everything 


needed to announce the plan to your employees 
and to install it in a few hours. 


3, NO MYSTERY ABOUT RATES — you can quickly 
calculate when you pay by following simple 


instructions. 


4. EASILY ADMINISTERED—by anyone in your office 
without complicated cations or claim forms 


—and a complete of red-tape. 

5, LOW COST — naturally! 
Fi ee i , send in this coupon — 
nae igati. 6 amma ags 


Heclthpac. We hove .... employees. 


Our type of bey 


is eee ee ee ew ee 


ti Ms 8 cas odios vee 
AdGrOSS ccccseccesesee 


shareholders—J. H. Lith- | 


Pennsylvania, Virginia, Washington; 
British Guiana, British Honduras, *Co- 
lombia, *Costa Rica, *Guatemala, *Nica- 
ragua, *Panama (Canal Zone), Surinam, 
An . Bahamas, Barbados, Bermuda. 
Cuba, Curacao, Dominica, Dominican 
Republic, Grenada, Haiti, Jamaica, 
Puerto Rico, St. Kitts-Nevis, St. Lucia, 
St. Vincent, Trinidad & Tobago, Virgin 
Islands; United Kingdom; ‘Egypt, 
Kenya, Northern Rhodesia, Southern 
Rhodesia, South West Africa, Tan- 
ganyika, Uganda, Union of South Africa; 
Ceylon, Cyprus, Hong Kong, ‘India, 
*Indonesia, Israel, *Macao, Malaya, 
Philippines, Sarawak, Singapore. 
(*Renewal Business Only.) 

| Capital—$1.500,000. 

| Dividends te shareholders in 1954—$262,500. 

Growth of Business 

Insurance New Ins.t 

in Force Paid for 
($000) ¢s000) 
73,829 15,307 
98,129 13.814 
217,422 38.148 
402,554 70.820 
526,253 58.550 
517,831 54,643 
619,726 60,757 
998,029 149,200 


1,436,429 


Assets 
s 


eooe 16,132,947 

| 24,585,927 
1922 - 42 084,330 
1927 . 76,483,180 
+ 117,786,626 


1942 
1947 
1952 - 491,856,026 
| 1953 + 540,282,970 1,571,573 
1954 ..... 590,693,764 1,718,708 
*Figures up to 1932 gross, 193 
figures net, excluding rcinsu 
deferred annuities. 


Analysis of Invested Assets 
1953 1952 


Bonds: 
Government 
Municipal ....« 
Other 


Total .... 
Mortgages: 
Farm ...ccoce 
Urban ... 


«. 15.1 166 
11.0 
36.4 


18.6 

12.5 
ponding 31.0 
sndiee FUL 62 


Policy Loans .... 
Stocks: 
(a) Preferred . 
(b) Common .. 


4 


| 


“eS 
s~aalas xaal vw 


1 
Real Estate ... 1 
| Other 1 


Grand Total ... 100.0 100.0 100.0 100.0) 


Consideration received for annuities: 
1954—$23,647,340; 1953—$20,861.234. 

Total new premium income excluding 
single premiums: 1954—$6,324,598; 1953— 
$6,209,257. 

Sterling business converted at £1 


} 
$3.08. 


Average net rate of investment income | 


| aS reported to the Federal Department of 
| Insurance: 1954—4.39%; 1953—4.29°%, 
| Ee 


Imperial Life Assurance Co., 
| Toronto, in 1954 increased its net 
| total of life insurance in force to 
| $733.5 millions, from $679.3 mil- 
| lions at the end of 1953. Ordinary 
\life imsurance accounted for 
| $647.7 millions of the 1954 total 
land $603.3 millions of the 1953 
figure. 

In its Canadian operations 
}only, insurance in force was 
| $587.7 millions net at the end of 
| 1954, up from the previous year- 


. : . 

Norwich Union 
Norwich Union Life Imsurance 
| Society, with head officein Eng- 
|land, was established in 1808. It 
began writing ordinary life in- 
}surance in Canada on a national 
| scale about 1948, 

Total insurance .in force in 
Canada amounted to $57.5 mil- 





jlions net at the end of 1954, up} 


|from $45.6 millions at the pre- 
| vious year end. Company effect- 


Jed a net total of $14.3 millions in | 


life insutance in Canada last year, 
|compared with $15.8 millions the 
| previous year. Canadian premium 
|income in 1954 was $2.7 millions, 
|an increase over the previous 


year’s $1.6 millions. 

Home Office—Norwich, England. 

Head Office for Canada — 12 Wellington 
St. East, Toronto. 

Chief Officers in Canada — C. L. Drewry, 
gen. mgr. for Canada; J. R. Halis, sec 
for Cyonada; J, W. McClellan. supt. of 
agencies for Canada; Dr. W. B. Thorn- 
ton, chief medical officer for Canada. 


Growth of Business in Canada 
Total Insur-nce New Ins. 
Asseis in Force Elfected 
Year s $ $ 
1948 
1949 . 
1950 t &. | 
1951 . oo i, -773 25,186,818 1 : 
1952 . . 1,759,811 34,864,611 
1953 . 4,195,389 45,562,826 15,809,269 
BSE ce ic 5,6°3,080 57,905,075 14.380,668 
Anstysis of Invested Assets 
1953 1952 


4,488,344 


1951 

Bonds: . ¢ 
Government . 
Municipal 
Other . . 


ee 20.5 18 
1 
4 


Mortgages: .. 
Policy Loans .... 
Stocks: 
(a) Preferred 
(b) Common 


7.9 
14.0 
1.0 


Real Estate 

Other 

Shares in Subsidiary 
Company 59 


Grand Total 

Consideration 
1953—$4.632.349. 

Total new premium income excluding 
single premiums: 1953—$6,673,579. 

Sterling business converted at 
$2.6913. 

Interest earned on net mean ledger as- 
sets as reported to the Federal Department 
of Insurance: 1953—4.037‘%. 


Western 


Western Life Assurance Co., 
Hamilton, Ont., operating only in 
Canada, wrote $2,286,790 of new 
ordinary life insurance last year 
compared with the 1953 net total 
of $2,385,417. 

Net total of ordinary life in- 
surance in force at Dec, 31, 1954, 
was $18.7 millions, up from $17.9 
millions at the end of 1953. 


Head Office—Hamilton. 

Officers— 
Dr, G. E. Greenway, chm. of the board; 
Cc. W. Howe, pres. and man. dir.; F. 
Harding, R. G. L. Harstone, vice-pres's; 
Cc. S, Hyslop, treasurer. 

Directors— 
R. M Willies Chitty, Q.C.; J. G, Edison, 
Q.c.; A. R. Goudie; Dr. G. E. Green- 


ww 


6.5 
100.0 100.0 100.0 
received for annuities: 


£1 


way; F. Harding: R. G. L. Harstone; | 


Cc. W. Howe; C. Powell Morgan; D. A. 
Robinson, 9.C. 
| Field ef Opefations—Canada. 


Growth of Business 
Insurance New Ins 
in Force Paid for 
(3000) ($000) 
5,772 1.875 
10,276 2.693 


Assets 
$ 


1,305,113 
1,390,758 


2,580:731 a 1 
2,940,141 5 1,286 
16,646 1,382 
16,3°8 1.738 
16.818 1,756 
17,889 2.385 
18,711 
Analysis of Invested Assets 
1954 1953 19°2 
13.8 
17.9 
4 


o1 
224 
5.0 


590 


16.5 
13.0 
22.1 


| 


w 


come ow Dh 
we wm & 


45 
16 


61 
28 


Total .....-++00 
Real Estate ..... 
Other ...- +s nmeee 


- Imperial Life 


end net total.of $539.3 millions. | 
New life (ifisyrance” @ffected | 


- | Directors 


Royal 

| Royal Insurance Co., with head 
loffice at Liverpool, England, 
wrote a total of $9.7 millions in 
new life insurance in its Cariadian 
operations last year, compared 
with $5.7 millions in 1953. 

Total life insurance in force in 
Canada at the end of 1954 was 
$60.9 millions. Premium income 
for the year was $1.2 millions. 

Canadian head office is at 
Montreal. The company writes a 
|large volume of fire, automobile, 
j}and casualty insurance in Can- 


ada, as well as life. 
| Head Office—Liverpool, England 
| Head Office for Caneda—Montreal. 
Maneger for Canada — James Matson, 
| CBE 

Growth of Business In Canada 


| 


Insurance New Ins. | 


in Force Effected 

($000) 
2,196 
1,600 


Assets 

$ «$000) 
25,219 
7,804,704 28,990 
2.640 
3,382 
3,130 
2,810 
4.286 
3.926 
3,769 


9,268,064 
10,189,194 
. 10,563,026 
. 10,888.743 
» 11,153,473 
++ 32,049,284 
-» 12,422,801 
ees 12,741,354 
+ 14,045,451 53,344 
-+. 15,125,723 60,395 
Analysis of Invested Assets 
1954 


35,067 
26,34 

38,670 
39,856 
42,771 
44,707 
46,865 
50,506 


Mortgages: 

Urban 
Policy Loens ... 
Stocks: 

ta) Preferred : 

(b) Common .e 1.2 

Grand Total .. 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1954—$10,5i1; 1953—$10,199. 

Tota] new business premium income ex- 
cluding single premiums: 1954—$151,595; 
1953—$105,104, 

Interest earned on net mean ledger as- 
sets as reported to the Federal Department 
‘of Insurance: 1953—3.47°%. 


!during 1954 amounted to $87.2 
millions net, of which $68.6 mil- 
lions resulted from Canadian 
| operations, with $11.1 millions of 
this being group insurance. 

| Premium income in 1954 rose 
| to $22.5 millions from $20.9 mil- 
lions the year before. At year- 
lend, assets amounted to $208 


millions. . 
Head Office—Toronto. 
Officers 
A. R. Poyntz, pres.; Graham Morrow, Ist 
vice-pres.; R. J. Wood, gen. mgr.; G. T. 


N. A. Morrison, treas.; M. R. Hamilton, 
supt. of agencies; J, B. Pryde, supt, of 
agencies; D, L. Selby, medical director. 
Representing Policyholders: H. E. Lang- 
ford; W. Dent Smith; C. S. Frost; James 
Stewart; N. P, Peterson, all of Toronto; 
Air Vice-Marshal Adelard Raymond, 
Montreal; Renault St. Laurent, Quebec, 
P.Q. Representing Shareholders: G. 
Harry Sheppard; G. A. Morrow; Balmer 
Neilly; W. C. Harris; Graham Morrow; 
A. R. Poyntz; G. Stubington; all of To- 
ronto: W. Ardern of Calgary. 
Field of Operations— 
Bahamas, Bermuda, Great Britain, Ja- 
maica, Trinidad, California, New York 
State, and all provinces of Canada. 
Capital—Authorized ......... eee 
Subscribed . 
Paid-up 
Dividend on Capital Steck — 
$1.50 per share in 1953. (In 1951 shares 
were split 10 for 1) 
Growth of Business 
Net Excluding Reinsurance, Annuities 
Insurance New Ins. 
in Force 
($000) 
46,606 
109,015 
182,677 
230,275 
259,630 
263,682 
342,623 


Assets 
Year ¢ 
1915 ..cce 
1920 ... 


11,591,483 
19.310,403 
1925 .. 35,047.298 
1930 62,979,827 
1935 «. 7 

1940 

1945 .... 


1946 ... 

1957 ...-0 14 

eeeoe 187,203,171 

1953 ..... 193,366,962 679,257 

1954 . 208 .004,828 733,452 

Analysis of Invested Assets 
1954 1953 1952 


383,073 
428,305 
629,922 


929 


Bonds: 
Government 
Municipal . 
Other 


Morigages: 


Farm . 
Urban ... 


Preferred . 
(b) Common .. 


(a) 


Total occecece 
Real Estate . 
Other oe 


ten 
an-r a wom 


couww 


100.0 
received for 
53—$2,154,688, 

lum income excluding 
1954—$2,003,744; 1953— 


$3.20. 


100.0 100.0 
annuities: 


Grand Total ... 

Consideration 
1954—$2,849,572; 

Total new pre 
Singie wremiums: 
$1. 13. 

Sterling business converted at £1 

Net interest earned 
Federal Department of Insurance: 
4.18%; 1953—4.02%. 


Industrial 


Industrial Life Insurance Co., 
Quebec, had a net total of $342 
millions in life insurance in force 
at Dec. 31, 1954, up from $309.7 
millions at the end of 1953. 

Company wrote $62.5 millions 
in new life insurance (net) last 
year, of which $21 millions was 
in industrial life and $38 millions 
ordinary, 

The company operates in Que- 
bec, New Brunswick and Ontario. 
Head Office—Quebec City. 

Officers-- 

G Favreau, pres.; A. F. Muth, vice-pres. 

& man. dir.; S. E, Brock, asst. man. dir.; 

A Charron, sec.-treas.; S. W. Boyle, 

actuary. 
Directors— 

G. Favreau, J. L. Levesque, A. F, Muth, 

S. E. Brock, P, Duchaine, G. E. Ayers, 

M. P. Jolley 
Field of Operations—Provinces of Quebec, 

Ontario and New Brunswick. 

Capital — +Paid-up) $141,120 
Dividends to Shareholders "10% 
*Plus special dividend. 


1954— 


Growth of Business 
Insurance New Ins. 
in Force Paid for 
($000) 
14,320 
48.505 
92.469 


112,229 
133,048 
150.583 
166,380 
190.914 
223.317 
268.545 


Assets 
§ 


7536 262 


+ 11,702,880 
14.1°7,517 
16.694.531 

. 19.403,919 

. 22,720,489 
26,365,028 

. 31,044,127 309.677 
36 591.131 341,970 

Analysis ef Invested Assets 
1954 1952 
Bonds: “% 
Government 
Municipal 


~ 
eae 
o 


13.1 
as 


ass 
worm 


=! 
1 


Total 
Mortgages: 


B 


| 


Total . 
Policy Loans ... 
| Stecks: 

(a) Preferred 

(>) Common . 
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5.12%; 1953—4.95%. 


Prentice, actuary: W. F. Langford, sec.; | 


as reported to the | 


London Life 


with head office at London, Ont., 
again established new highs in 
life insurance issued, life insur- 
ance in force, and total assets, 
during 1954. ’ 

During that year, company 
wrote $391.8 millions of new life 
insurance, including $309.9 mil- 
lions ordinary, $49.6 millions in- 
dustrial, and $32.3 millions group. 


Laurentian 


Laurentian Life Insurance Co., 


Quebec, effected a net total of| 


London Life Insurance Co., 


$22.4 millions of new life insur- 
ance in 1954, up from $16.4 mil- 
lions in 1953. Biggest increase was 
in the group field, where new 
insurance effected amounted to 
$3.2 millions, compared with 
$234,000 in 1953. 


Net total of life insurance in 
force at Dec. 31, 1954, was $3,025.1 
millions, up from $2,781.7 millions 
a year earlier. 

Premium income last year rose 
to $53.1 millions, from $58.2 mil- | 
lioris in 1953. 

Officers— 

Archibald McPherson, chairman of the | 

board; Joseph Jeffery, O.B.E., pres.; 

Robert H, Reid, executive vice-pres. and 

man. dir.; J. A. Campbell, asst. gen. 

mgr. and chief actuary; O, D. Newton, 
asst. gen. mgr. and exec, sec.; H. L | 

Weir, asst, gen. mgr. and supt. of agen- | 

cies: J. T. Bowman, D.S.O., M.D., chief | 

med. dir.; G, F. England, dir. of invest- j 

ments; L, M. Dalgliesh, sec.; T. E. Gill, | 

actuary. 
Directors— 

Representing shareholders — Alexander | 

H. Jeffery, Joseph Jeffery, O.B.E., Ar- | 

chibald McPherson, R. H. Reid, J. E. | 

Smaliman, Alexander C. Spencer, C.B.E., | 

all of London, Ont. Representing policy- 

holders—Edgar G. Burton, C.B.E., To- 
ronto; C. H. Ivey, London, Ont.; Lebert 

H. Jones. London, Ont. 


| Field eof Operations—Canada, 
| Capital—Authorized ..... eecece 


Subscribed 


Paid-up «++ 1,000,000 | 


Net total of life insurance in| pividends Paid on Caplial Siock—Rate in 


force at the end of 1954 was 
$112.2 millions, up from $96.8 mil- 
lions a year earlier. Company 


operates only in Canada. 

Head Office—Quebec, Que. 

Officers— 
J. A. Tardif, pres.: Philippe Méthé, Ist 
vice-pres.; J, H, René de Cotret, 2nd 
vice-pres.; J, P. Guimont, gen, mgr. and 
actuary; René Laflamme, sec.-treas.; 
Paul Racicot, med. dir.; J, H. Bertrand, 
asst, med. dir. 

| Executive Committee— 
J. A, Tardif, Philippe Méthé, Henri F. 
Méthot, Paul Champoux, Valmore A. 
DeBilly. 

| Directors— 
J. A. Tardif, M.D., Quebec; 
Méthé, LC., Quebec; J. H. René de 
Cotret, C.A., Three Rivers; Rosaire 
Beaudoin, Q.C., St. Joseph de Beauce; 
Valmore A. DeBilly. Q.C., Levis; Paul 


Philippe 


Carette, M.D., Campbellton; Paul Cham- | 


poux, Quebec; J. H. Duchesne, Bagot- 
ville; Jean Paul Guimont, Quebec; 
Gérard Lacourciére, Mégantic; Henri F. 
Méthot, N.P., Quebec; Félix Racicot, 
en 
Field of Operations—Canada. 
Growth of Business 
| Insurance New Ins. 
| Assets in Force Effected 
($000) ($000) 
4,333 2,855 


24,597 6,631 
32,546 8,922 
41,441 10,315 
50.544 11,629 
59,185 11,907 
67,715 13,351 
77,666 14,877 
26, 87,022 14,664 
8,430,947 96,827 16,359 
9,985,251 112,243 , 22,382 
Analysis of Invested Assets 
1954 1953 1952 195 
Bonds: © —% % ° 
Government 24.0 27.1 30.1 
Municipal ... 15.2 14.1 12.6 
Other 24.1 21.7 20.6 
62.9 


63.3 
19.2 


| Year 
| 1940 sereee 


a 
11946 sececce 
~*~ Beppess 
11948 .. 
1949 
1950 
| 1951 
| 1952 
11953 . 


s 
171,988 


eee 
eeeree 


tteeee 
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* 
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Total ... 
Mortgages: 
Than ..sccsces 
Policy Loans ..« 
Stocks: 
(a) Preferred . 
(b) Common «+ 





Grand Total ... 100.0 100.0 100.0 100.0 

Total new premium income excluding 
single premiums: 1954—$284,047; 1953— 
$280,992. 

Net interest earned as reported to the 
1954— 


| Federal Department of Insurance: 


4.55%; 1953—4.51%. 


Lincoln Nat. 


Lincoln National Life Insur- 
ance Co., Fort Wayne, Indiana, 
was founded in 1905 and began 
doing business in Canada in 1953. 
Last year it effected a net total 
of $6.1 millions in new life insur- 
ance in Canada, all of it ordinary, 
compared ‘with $5.2 millions the 
previous year. Life insurance in 
force in Canada at the end of 1954 
amounted to $27.7 millions net, up 
from $23.7 millions a year earlier. 

The company as a whole wrote 
a net total of $1,135.9 millions in 
1954, and had $6,865.5 millions net 
life insurance in force at the end 


8 | of the year. 


| Head Office—Fort Wayne, Indiana. 
Chief Officers—W. O. Menge, president; 
| G, M. Bryce, secretary. 
Chief Agent in Canada—Wilson E. Mc- 
Lean, Toronto. 

Analysis of Invested Assets 
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Grand Total 100.0 100.0 100.0 
| Consideration received for annuities: 
| 1954—$2 956,012; 1953—$3,105,514. 

Total new premium income excluding 
single premiums: 1954—$16,060,002; 1953— 
| $16,108,975. 
| Net interest earned as reported to the 
| Federal Department of Insurance: 1954— 
3.67%; 1953—3.52%. 

*As of Jan. 1, 1953, after the merger of 
the business of the Reliance Life Insurance 
Co., Pittsburgh, Pa. 


Bankers Life 


Bankers Life Co. of Des Moines, 

Iowa, has been operating in Can- 
= in the life insurance field 
since 1952, While it did not effect 
any new life insurance in Canada 
| the past two years, it had nearly 
| $400,000 life insurance in force 
jin Canada at the end of 1954, 
compared with $305,681, at the 
|end of 1953. 

| In its total -operations, the 
company had $2,226.3 millions of 
| life insurance in force on Dec. 31, 
| 1954, up from $1,934.8 millions a 
|year earlier. A little more than 
two thirds of the 1954 total was 
in ordinary life insurance, the 
rest in group. 

Head Office—Des Moines, Iowa. 


Head Office for Canada—Toronto. 
Chief Agent for Canada—W. E. McLean, 


ac. 

Growth of Business in Canada 
Insurance New Ins. 
in Force Paid for 
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Analysis of Invested Assets 
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| 1927 


| 19¢9 
| 1950 
1951 


Montreal; René Laflamme, Quebec. 


63.3 


18.4| Federal Department of Insurance: 1954— 
4.2 | 4.055; 1953—3.98%. 





aon was 20% per annum payable quar- | 
erly. 


Growth of Business } 

*Insurance New Ins.* 

Assets in Force Paid for 
($000) ($000) 
23,265 7.786 
50,787 14,539 
129,682 33,228 
295,906 80,670 
471,955 95,634 
574.248 88,554 
863,885 130,838 


207,070 
226,721 
245,559 
264,102 
312,126 
339,179 


Year 
1912 secee 
1917 
1922 


s 
4,059,37 
8,050,269 

19,234,188 
44,068,930 
77,558,313 
117,445,684 
+ 168,814,441 


269,554,428 
292,579,702 
217,910,740 
345,262,470 
374,980,299 
409,125,975 
1953 447,497,819 371,854 
1954 476,996,471 391,805 

*Net after deducting reinsurance, annul- 
ties, new insurance excluding additions, 
revivals. 
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Analysis of Invested Assets 
1954 1953 1952 

Bonds: % % ¢ 
Government .. 33.7 
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Policy 

Stocks: 
(a) Preferred 
(b) Common . 


Real Estate 
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Grand Total .. 100.0 100.0 


Consideration received for annuities: 
1954—$3,865,800; 1953—$3,200,981, 

Total new premium income excluding 
single premiums (Ord. & Group only in- 
cluding annuity): 1954—$5,861,616; 1953— 
$5,487,481. 

Net interest earned as reported to the 


Uemalinan wis 
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BRITISH AMERICAN 
BANK NOTE COMPANY 
LIMITED 
OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


McLENNAN 


itéo 


MARSH & 


General Insurance Brokers 


AVERAGE ADJUSTERS 


rORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 
VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. S. A. 
Havana, Cuba and London, England 


tm ' EQUITABLE LIFE 


INSURANCE COMPANY OF CANADA 
HEAD OFFICE: WATERLOO, ONTARIO 


EQUITABLE PROTECTION 


pays YOUR FAMILY A MONTHLY INCOME IF you DIE 
pays YOU A MONTHLY PENSION If you LIVE 


ILL YOUR 
BLACK INK 
TURN RED 


ifa 


Key man 


suddenly dies? 


BRAINS AND ABILITY 
ARE NEVER WILLED 


Men are responsible for profits, but when 
they die they cannot will their knowledge 


and ability to their heirs. 


Are there “Key Men” in your company? 
Would the death of any one of them affect 
continued sales and profits, unfinished busi- 
ness, research or expansion programmes, 
credit standing, replacement, or continua- 


tion of dividends? 


There is one sure method of guaranteeing 


You immediately create a growing cash 
asset that 
. « « isnot subject to Income or Excess 
Profits Tax; 
. . « is excellent collateral for business 
loans; 
+ « « improves credit standing; 
+ «.can be used as deferred com 
pensation when the key man reaches 
retirement age. 
A Mutuol Life of Canada representative will 
gladly explain how KEY MAN BUSINESS LIFE 
INSURANCE can be used to advantage by 
your firm. 


that your firm can absorb the financial 


shyck and carry through the adjustment or 
reurganization period — BUSINESS IN- 


MUTUAL [IFE 


_ SURANCE on Key Men, paid for by, and 


payable to, your firm, 
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Record of Insurance Companies in Canada 


*Does not do business outside of Canada. 
Data for 1954 entire business not yet available, accord- 


pee erence eens Total Operations Canadian Operations | | ‘ij'saer'csrisi Soma 


annuities and reinsurance 3Figures shown are annual annuities provided. 


Annuity que howe oy. (In Thousands of Dollars) ' (In Thousands of Dollars) 


—_———————_L fe Insurance in For¢e¢e—————_ —Policy Payments— New Life Insurance Effected New Life Insurance in Foree———— Policy Payments New Life Insurance Effected New At. Total 
Annaities Live Death Annuities Premium? Annuities Live Death nuities Premium? 


Year Ordinary Industrial Group Total inforeet P’heoiders Cilsims Ordinary Industrial Group Total Effectedt Income fi— Ordinary Industrial Group Total in foree? P’holders = Ordinary pees Group Total Effecteds —— 
$ s $ s s 5 s 5 s 


s $s $ s 8 $ 5 ‘ $ 8 s 5 $ 


1954 3,420,151 ........ 11,381,499 14,801,650 ....... $2416 96,754 396,734 ........ 1,325,283 1,722,017 .... _ 311,720 se 450 ........ 342,880 397,330 794 2,484 5816 .... 33,050 38,866 19 5,644 

coccceseeeeess $953 3,261,504 <....... 105100216 13,361,810 46.269 94,470 391.170 1062261 11453431 |... 2,911,103 cae ae yy 850 2474 5,083... 15,496 = 20,579 187 4,646 

: : 1954 33,001 139,776 288 496 7,748 5,451 23,196 5 2,550 re 33,091 136,235 5 27 43.««-:17,745~—SCt«‘(<‘ | (845128198 5 2473 
Aliance Nationale * ... i953 96.34 26.319 122/667 337 561 17318 3.518 20'836 ss 2'339 oc . 26319 119148 ... 313 524 "Tr 3/518 = «20836 Sw, 2881 


Bankers Lif 1954 1,506,234 De 720,105 2,226,339 31,681 34300 13,695 149,830 ' 202,619 352,449 3,367 84,222 ace 399 399 502 20 ken c.;. sea onan 189 
GARCTS UNE wecccoseo 3953 / 494,818 1,934,797 30,510 29857 13,547 9, 44,024 183,689 12,312 81,637 sees 306 306 480 21 . idee diag eaee 211 


; ; 1954 26,511 4.250 30,761 909 1,523 96 1,734 8,672 76 1,399 seas 51. 4.250 30,761 209 1,523 9 bi 73 76 «1,399 
Caisse Nat. d'Econ * .. i959 21,862 2.607 24.469 907 1,407 97 ; 2,288 6.396 17 1,619 aise 86: 2,607 24,469 907 = 1,407 ; aro 6,396 17 1,619 


1954 2,244 33,781 59 24 975 11,105 568 Dein 5: 2,244 33,781 59 ! igs 975 «(11,105 7 568 


. , 7 A 7 
Caisse Nat. d’Assur.* «. i953 ’ 1'601 27'280 53 17 4 : 1,494 8,218 2 465 aah ; 1,601 27,280 53 17 s ou ' 8,218 2 465 


Cadet 1954 1316966 ........ 539,577 1,856,543 23.241 19,164 12,584 24 64.242 233,487 2,351 51,840 8 491,555 1,305,382 18560 10,776 8311 100,733 .... 44,911 145,644 1,986 32,700 
GNACG weccsceoccooe 1953 ; 470,478 1,681,886 20,855 17,891 11,290 51, 77,578 229,564 2.092 46,990 acne 439,224 1,190,785 16,281 9,407 7,488 94,094 .... 69,266 163,360 1,712 29,506 


; 1954 r 6,972 41,534 21 315 124 . 2,150 9,880 4 1,019 Ze. r 6,972 41,534 21 315 124 1730 .... 2,150 9, 4 1,019 
Commercial” ssssseeee 1958 6.010 37.213 18 320 196 3°758 10.780 2 934 or. 6010 37.213 18 320 196 ‘an. OTST 2 934 


— a a 


Costeteraton Us 1954 1,070,331 329,012 1,399,343 §=-:18,758 +=: 13.904 6,947 135,621 27.251 162,072 630 . 39,761 y 301,198 982,034 15.188 353 4,756 + ~=—'78,867 + 13,846 92,713 590 22316 
ORTOCETEHON BIO coos 1663 999,175 y 1,301,061 17,512 12,732 6,659 5, 23,703 148,886 638 37,531 fe 337, 286,892 924,088 13,719 6194 4763 75,398 _.... 20,594 + 95,902 549 20,911 


. aah Ghahintal 1954 2,386,512 5.373.332 59,705 31,248 31.977 359,576 423,300 782,876 1.499 161.975 Lge 46 32,775 44,242 3 10 248 Sh Ud ica F nase ype 609 
onnecticut General ... i953  3'196,226 "583 : 4779714 3 28°756 5 198366 533.000 1.747 144,754 ion "633 25.938 35,571 2 23 115 Se 2K cane ine” So 461 


Cidtiiiinnd Mak 1954 1,341,781 784975 3.126.756 5 346,046 508.219 1,720 96.422 |}... 2, 8,081 50,359 s 1 1% mee .... 24 —*14,920 1,352 
OMUMONIG! ASSUF, 22% 1953 1,133,740 453,: 2,587,083 5, 24.208 16.880 243.922 110,115 354,037 1,152 82,734 asa 5,7: 7,040 42,763 17 17 ae . . SEONe anes 80 —-:17,180 


Cou ut 1954 129,812 129,812 168 1,144 464 13,330 13,330 5 3,636 4.86% 1 129,337 129,337 162 1,131 Sc aR 
ontinental Lite .+.+++ 1953 124,055 tink 124,055 175 1,060 465 14,247 14247 9 3:529 23 123,577 tae -@- Seu a 


c ve Life * 1954 27.639 24,290 51,929 712 98 148 10383 211 1,201 and 24,290 51,929 712 98 148 5.403 .... 4980 10383 201 
O-operative life © .s6+ 1953 24,588 19,222 43.810 392 60 121 6.618 ; 9,453 19 1,082 oan 24,3 19,222 43,810 392 60 121 6,618 cece )«=— 2,084 9,453 19 


c 1954 , 123,208 1,104,176 6.727 9,173 4,346 149,27 51! 178,791 514 32,245 3.01 565,18: 96,041 651,224 4,656 4033 2579 79,935 .... 7,977 87,906 337 5,59% 
TOWN sesecesesccees 1953 91,051 981,995 6,038 7,527 4,157 143,908 15,195 159,103 597 30,012 ee 3,93 75,580 589,512 4,080 3,444 2,457 74.562 ove 10,028 84,589 384 $ 





Mutuel 1954 25, 1,813,600 1,849,204 1,652 7.254 8.452 114914 123366 .... 14,633 oe 3,66 196,039 209,705 7715 2819 .... 6,422 9,241 sss 
Cuna Mutual ....++++ 1953 1,447,385 1,475,923 985 5.356 7,55 105,580 een. dene 11,326 li 29 160,879 172,177 627 2,704 bas 6,630 0998)» scce 
am 1954 : 35.052 57.518 29 58 18 32,459 42,652 } 608 psi 2,46¢ 35,052 57,518 29 58 10,193 .... 32,459 42652 ° 1 
Desjardins Mutual * ... i953 : 2.286 17.139 ’ 17 18 6.486 1,069 7554 4 441 i 85% 2/286 17,138 3 18 6486 .... 1,069 7,554 4 
ss 1954 , : 2,036 56.343 320 240 36: 42 8,410 7 
Dominion of Can. Gen. . 3953 2°104 49.950 218 280 206 449 6.889 11 


——$—$——  — —- on _————. ——— eee > 


Domini 1954 TT 22,663 524,928 5,576 4,448 2,403 25 2.471 63,822 675 15,647 ke 378, 20,830 399,771 4,220 3,073 1,915 42,578 3 1,729 44,307 575 10,720 
OMINION aeceeeseves 1953 465,573 20,614 486,187 4,889 4,199 2,357 58,72: 2,568 61,293 481 14,959 3.00 19,530 374,291 3,566 2,895 1,841 41,455 shen 2,512 43,967 314 10,039 


ee $$ $$$ _ — — 


TE ° 1954 67,116 68,034 352 939 327 38 1,044 7,431 45 2,091 eR : 68,034 352 939 327 6,387 get 1,044 7,431 45 
. Eaton eereeecees 1953 64,111 64,111 323 874 520 5 6,558 29 1,987 2st . 64,111 323 874 520 6,558 Fe am 6,558 29 


1,474 cv : 2,036 53,201 205 280 221 ee ncas 42 8,059 6 ’ 
1345 4.80 44,75 2'104 46,901 212 232 193 cee. ce 449 6,609 10-1345 


Empi 1954 143,733 144,482 156 719 580 : 22,578 7 3,446 7 40,427 141,176 156 696 362 (22071. —~=C(i«w 249 —«-22,320 7 3,353 
MPIT@ weceeeceesses 1953 ‘ 129672 ° 158 588 636 2" 22'420 4 3,074 ae 28, 128'804 157 570, . 598 21912. 290 2'202 2/989 


Equitable (Can.] 1954 104,873 ....... 321 105,194 416 1,128 657 081 15,173 40 2,769 ti 03,60 228 «103,931 408 1,115 622 15,012. ... 92 15,104 40 
quitable (Can.) «++++ 3953 95,863 228 96.091 329 688 495 14/131 72 2'899 ae 3°96 2: 94.189 294 636° °475«=~—‘«2GACCi‘S*«t*«w*s 134 «13,788 ~=Ss«S6 


1954 9,979,118 12,309,172 22,282,290 425,074 273,156 168,786 1,104.57 131,195 2,235,765 4,432 7 58 16 614 





Equitable (U. $.) 755,290 sa 77,797 83,767 240 347 685 162 .... +—'7,614 7,776 
quitable (U. 5.) ..+++ 3953 — 9'381.947 11,045,870 20,427,817 398,249  242'922 166,133 1,012. i 1547998 4.897 739.8 art 69,053 75,391 227 347 612 ae: ei) cae 1871 31 


aidiiier * 1954 335,973 3,560 339.534 1,099 2.573 1,316 5, : 45,734 222 9,571 wees 385,973 3,560 339,534 1,099 2573 1,316 45,083 .... 651 45,734 222 
RCOISIOF — seccccceee 1953 310,701 2,872 313,573 946 2,524 1,280 : ,05 41,277 183 8,863 aes 310,701 1 2'872 . 313.573 946 2524 1,280 40,218 woos «= 1,08 (is TCC 
Fidelity * 1954 2,001 30.583 208 212 122 4,188 82 863 me 2,091 30,583 208 212 122 MO eh S yel 4,188 82 
idelity ~ seeseeeseee 1953 ; 2'423 29.061 163 132 100 4.224 75 779 os 5 h 2'498 29,061 163 100 et suns 108 4224 38975 


Great-West 1954 ‘1,573,645 587.482 2,161,127 39,919 17,194 12,428 196,430 154,199 350,629 2.647 59,770 4.8625 973,829 313,346, 1,287,175 21,579 9,13 8,383 103,661 .... 36,632 140,293 1,010 30,245 
FEQT-WOS! «.eeeeeee% 1953 1,461,525 425,590 1,887,115 36,855 15,257 11,103 61,672 253,541 4,160 54,739 oe 921,996 ....+-+.  , 257,999 . 1,179,085 | 19,44 f 7,12! 97,991 see. 30,194 128,185 1,921 28,124 





6: 3,609 57,516 .... 11,066 68582 696 16,262 
7 462 3.0: 46565 |... 9189 55.754 480 45,352 
829 38,082 20,982 3,439 62,503 369 9,104 
812 34165. 22925 13.971 71,061 328 8,047 


—— —— ee 


\ ‘al 1954 647,748 = 85,704 733,452 5,271 8,691 4,573 Ae tos: 11,066 87,248" 898 22,499 504,949 82,798 587,747 4, 
MPCriG! wesscceessee 1953 603,336 iba 679,257 4,524 7,584 3,851 63,123 9,189 72,312 522 20,900 TF 470,980 68,304 .. 539,284 _—3, 


cn ©, 1954 186,858 114,275 40,837 341,970 1,552 1,329 829 38,082 20,982 3,439 62,503 369 9,104 vee 186,858 275. 40,887 341,970 11, 
seleeseeees 1953 163,304 107.547 38,736 309,677 1.203 1/012 812 34.165  22'925 13.971 71,061 328 8,047 orrt 1635304 : 38,736 309,677_—si. 

487 689 82,782 -AM00,007 15,680,228. 150011 147,038 86,712 1,053,479 292,653 637,165 1,983,297 5,445 488,883 wie 17,909... 17,962 105 Te, 1a yy apes 186 
. £716,146 1527. 38464 145208. 82,131 990,644 329,093 343174 1,662'912 6230 493.443 aa 15,736 15,777 69 wii... sae 5,416 2 153 











3 
7 
553 
20: 


John Hancock Mut. eeve 





. 0 Z ~§, 72 4 fees 173 19,182 3,200 22382 .... 2,139 aa 3 3,905 112,248 173. 19,182 .... 3,200 22,382 2,139 
Laurention * .eseseses ™ Fo 6.82 7-9 158 16,125 16359... 1,983 iis 5,27: 1555 96,8 24 158 16125 =... 234 «16,359. 1,983 
. ° ued: laws BONS i aise ae Saas s| 27 2,798 2,798 .... 367 aa 2, 2 rr 2 27 ee se Se 2798 see. 367 
Life Insur. of Alberta * « Me se 1 ps PY . 21 31147 31455 i 337 i :... 2'383 2) i °. 210) Sua? Il 308" 855 i, 337 

teem patentee = treet ee ae 
Lincoln’ Net Sol B65409 495 866,579. 269,347 1,135,926 220 150,608 ~ Re RR he Dig 602 

«tee eeenes te. oa 1,836 743 «845,015 115,437 960.452 312 139,597 cood 3, 61 24 a A ce 5,238 : 246 
3.028)41- 1434 . 309,898 49,562 32,345 391,805 1,194 63,096 ... 2,073,841 535,121 408,584 "44,282 24,665 9,067 309,460 49,562 32,345 391,387 1, 62,973 

11,014 8.361 50,174 37336 371.854 ‘549 58172 *"'! '963'344 5251012 385,750 11914 191147 8.206 284,157 50,174 37336 371,667 58.025 


183. 76 239 86 $349 0.000: 8,244 5. 1,402 sak 31 ; Wrens ten . peau oe 47 
eer 67 4.744 52 5.270 1 1'242 Sees il 5 ORB io eisee a} iceous mi 52 


98,852 1,718,708 28,507. 21,488 9813 211,200 14.566 225,766 3,386 77,397 3.08 vias 6,583 4,809 80,254 a a 84,684 1, 26,377 
Manufacturers ......++ 81,758 1,571,578 24,712 19954 9973 8.750 211,272 3.843 71,871 ween, 687,582 .04..4.. 56,258 13,6: 5,909 4568 73489 ©... 5,302 78,791 18 23,872 


Londen z eeeeeeeeeee 


Loyal Protective ..+se+ 1989 


ae ee -_ a —_ 


a a 412 37.066 117 354 177 3,012 6 1,010 4.867 34,170 “412 r 316 161 2,927 seinnciinedile 2,927 938 
Maritime ..-+0+e++e0e 393 36,199 114 324 102 : 2,826 19 994 4.80 33,32 392 258 126 We Nese ose 901 


: 1954 3.364.878 567,495 4,132,373 24,255 . 60,706 32,623 417,500 205.777 623,277 (1,027 148,545 i 229 Br | ideas ae ea a ; 33 
Mass. Mutual life ....« 3953  3/332'790 366,144 3,698,934 23,464 54547 ~31.130 125593 486975 1114 135.991 ae 252 pias Maes Sees | ee co 20 
ANS a I 


: 1954 27,820462 11,419,274 19,701,287 50,040,023 237,553 541,113 366,845 2,571,360 709,097 1,515,355 4,795,812 1,265 1.525233 ||_..v, 17,169 810,531 625,277 3,252,977 21,624 27,709 46 304 10459863 543 286.5: 81,017 
Metropoliten ...++++++ 1953 26'253,464 11,236,307 17812513 55, 4 217883 480346 356.272 21477141 738775 837.751 41053.667 348 1.4391439 aa 1696;247 779.970 562786 3.039103 20037 25°79 15776 179.019 66965 38.57 $4962 .... 77,074 
a ees-—“‘“‘_‘“_O————C‘ UWS ee a 


al 1954S 956,188 .....ee. 440 94 16,080. .... 1,162 saiee 5 2s 9 218, e.. 130 
Ministers’ lL. & C. ,..++6 3953 OOP ccwace. 2 40,957 5 124 3993 |... vos |} i1° EE "5 ee Paa. - SF 114 
res sls ent expepmininisttiinnn: nom sspinligpieueiieen snp pes 

1054 718837 ....... ’ r 6985 5469 104,535 205.232 300.767. 11% 25.908 || .... Tk, wane M5 tes. Tat ae y 9 
Minn, Mutual ...+++++ 1983 676395 °.....2. 6052 4581 101,895 80.874 182769 408 24.014 es ee. See eee At ee ae 


‘ 1954 ; re pe ; r 1,443 767 32,030 32,030 .... 5,451 2.69 228,049 y 228,049 1,505. +~«+:1,443 767 nsat® “hides RENE aes. =| NS 
Monarch seeceecees 1953 212,178 : 1,398 690 31,931 SENSE sacs 5,03 ea 212,178 212,178 1,377 1,398 690 cuid’ cna 51900 5. 5,031 


1054 116.952 ........ 125,131 1,253 «1,424 490 17,045 3, wees 114,309 122,488 1,249 «41,381 ~~—«457 ce ae 2 See 
Montreal ....++eee+s 1953 108,819 7... : 117/324 1,445 845 578 16.162 3.18 itt 106;230 05 «14.735 «(1439 0= B21 hss: | A a Oe 


— —$——— — - —_— EE — $n 


1954 1,440,302 ........ 213,402 1,653,704 16312 18.358 9,455 144,7 : 164,119 896 44,737 4.9635 420,547 213,402 1,633,949 16,309 18,063 9,098 .. 19347 162391 896 44,129 
Mutual of Canada ...+. i953. i'sag'987 122.272! 193,371 1,537,358 14,417 16,239 8,426 41012 : 151.920 353 40,931 eee 1,324,609 193,371 1,517,979 14,413 15,923 8,230 ") 10918 150,127 353 40,263 


Mutual of New York ... igs 4 gsnazs ST00012 S023 


Notional ....s-seeeee 1983 198582 TTL BBN 


1954 12,707,003 ........ 821,150 13; 
New York ....+++++++ 1953 11900482 °......” 465.237 12! 


North American ...... ieee i13.es posasiee 80,674 


17,125 80,878 59.154 409,457 30,445 439.902 1,474 151.550 2.80 33.98: 34,151 342 oe 169 6,681 2 817 
16.235 71,730 69.244 342,976 4.091 347.068 1.071 143.539 B53 40.45 30,458 5 x Seok nae aie 4036... 637 


414 833 5.277. 1699 28976 75 3,697 || 3.00 134,578 9,976 144554 59 (20, vase :1,699 = 21,922 68_——«C3,240 
358 847 128 «= -'19.950s«57)sisi8339 TS... «=| 2 6642 129,552 3 ; ie | 6c Ul 


aS 
#| 83 
8 


33 


a 
3 

33! 38 

ow) w& 


—— — —_— a a 


43,912 200,668 463.645 ........ 965,564 1,820,209 850 439.691 ara 3 21.667 190,994 356 «42,207 424380 .... 10,233 34,613 1 4,587 
43.401 171,034 t 047.68 147.186 1,194,837 1,000 410,581 cee: AUS 9472 166,636 2255 2164 18136 :... 3062 19,198 6 4.264 


tote 
nmr 
oo 


18,545 7.205 182 5.6: 15,312 113,943 2,540 24,813 3.00 596,349 74,220 670,569 15,284 3,21: 3,588 70,828 cose 16,326 87,154 1,936 20,001 
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Mutual Life of Canada 


Growth ef Business 


Mutual Life Assurance Co. of 
Insur. 


Canada, Waterloo, Ont., writes 
group and ordinary life insurance 
only. 

Life insurance in force at Dec. 
31, 1954, rese to a new high of 
$1,653.7 millions ‘from $1,537.4 
millions at the previoys year-end 

Last year Mutual Life effected 
a net total of $164.1, millions of 
new life insurance, up from $151.9 
millions in 1953. Premium income 
was $44.7 millions, an increase of 
$3.8 millions on the year 

Policy payments to live policy 954 1953 
holders last year luding acci- | ®¢né*: a 
olders last year, excluding acci- | “Government .. ‘ 
dent and _ sickness benefits,| Municipal . 
amounted to $18.4 millions com-| O™* 
pared ‘vith $16.2 millions in 1953. 

Mead Office—Waterioo, Ont 
Officers 5 
L. L. Lang. pres.;: R. C. Berkinshaw, 
vice-pres.: W. H. Somerville, executis 
vier-pres.: H. L. Guy, gen. megr.; J. H 
Luxton, assistant gen, mgr. and treas.! 
E. A Ruder. assistant gen. mgr. and 
actuary; George Dunbar. assistant gen. 
mar 1) charge of agencies: H. Holmes, 
sec.: D. A. Roberts. comptroller; R. W 

Zinkann M.D.. medical director, 
Directors 


L. L 
ville 


Assets 
42000) 
19.977 
32,021 
53.342 
81.744 
131.390 
168,513 
218,103 
303.204 


+9000) 
77,921 
123,511 
246,487 
336,712 
517,963 
550,578 
633.526 
693.825 


1,396.841 
1,537,358 
1,653,764 


407 175 
431 580 
459.547 


reinsurance, annuities, eic. 
figures are gross 


Tota! 
Mortgages: 


Urba 


Total 
Polics 
Stecks- 

‘a! Preterred . 

‘b) Common .. 

Total .. : 3 
Real Estate ./. io 


Lang, Kitchener; W. H. Somer- 
Waterloo. Ont.; R,. C, Berkinshaw, 
Toronto; G. Blair Gordon, Montreal: H 
A eeenaee, London; Hugh L. McCul- 
loch. Galt: J. ¥. Murdoch, events: JA. 
Clark ac Vancouver; R,. Crump, 
Montreal; P A. Beique ontebel: Isaac 
Pitbiado @.C., Winnipeg: C. F. Sise, 
Montreal: W. G. Watson, Toronto: R. W. 
Cooper. Hamilton; H. M. Turner, To- 
Tonto 
Field of Operations 
Capital—None 


100.0 100.0 
received 


Grand Total ... 
Consideration 
1954—$4.337,851.47; 
Total new premium 
single premiums: 

—~$3.801,511.30. 
Sterling business 
$4 8675 


Canada. 
; 1953—4.32%. 


430° 


An open letter from 
J. K. MACDONALD 
President, Confederation Life Association 


Do Canadian 
employers know the 


true costs of Group Insurance? | 


To you, group insurance may seem strictly a ‘‘dollars 
and cents” proposition. You pay so much money— 
you get so much protection. 

But look at it this way. The true cost of group 
insurance is shown not by what you spend... but 
by what you sare! 


YOU SAVE by eliminating many of the causes of 
these high costs: 
1 replacement of high calibre employees 
* leaving for more secure jobs; 
2 your responsibility t6 employees in 
* time of sickness, accident or death; 
expensive personnel relations 
3. activities; 
4 your financial contribution to retiring 
* employees. 

In other words, a Confederation Life Group In- 
surance Plan provides security for you as well as for 
your employees! 

So when you are considering the cost of group 
insurance, look first at the cost of not having it. 
Last year, Canadian employers proved the wisdom 
of this reasoning by increasing their group pro- 
tection by over $500,000,000. 

Confederation Life offers you a complete Group 
Insurance Service. If we can assist you on any group 
insurance problem, please drop me a reply to 
this letter. s 


Yours sincerely, 


J. K,. Macdonald, 
President 


CONFEDERATION Lire ASSOCIATION, 12 RicHMOND STREET EAST, TORONTO 


1954—$4,208,726.15; 


converted 
United Kingdom; $4.89 Bermuda. 


Net interest earned as reported to the 
Wedersl Department of Insurance: 


New Ins. 
in Forcet Paid fort lions at Dec. 31, 
19000) 


10,712 
20,673 
31.062 
49.535 
44.039 
42.527 
53,918 
103,690 


133,420 
151,930 
164,118 


'Figures from 1947 on are net excluding 
Prior to 1947 


Analysis of Invested Assets 


100.0 
for annuities: 
1953—$3,658,678.64. 

income excluding 
1953 


at fle 


1954— | 
1 


Continental Life 


Continental Life Insurance Co., 
| Toronto, had assets of $30.5 mil- 
1954. Net total 
of life insurance in force, was 
| $129.8 millions, all of it ordinary. 

During 1954, company effected 
a-net of $13.3 millions of new 
| ordinary life insurance. Premium 
income for the year was $3,635,- 
874. 

Operating since 1901, Contin- 
ental does business in all prov- 
inces except Prince Edward 
Island. 


Head Office—Toronto. 

Officers— 

Newton J, Lander. pres.; W, F. Smith 
vice-pres. ard ch'm of board; James 
Hunter, F.F.A.. rs4. gen. mgr.; George 
P. Winship, sec dg treas.; David A 
Logie. M.A., F.F.A., A.S.A., actuary: S 
J. Newton Magwood, M.B.. F.R.C.S. (C.', 
medical director; V. B, Hankey, M.A., 
asst. sec 

Directors — 
J.T Richardson, Q@.C.. N. J. Lander, 
T D’Arcy Leonard, Qc. CB.E.. A; & 
Mathers, F.R.AIC, RCA. J. A 
Northey, J. W. Mediand, W. F. Smith, . 
J. Case. O.BS., James Hunter, K. 
Lister, all of Toronto; C. T. McH: ithe, 
Vancouver; Hon, J. Nicol, Q.C., B.A., 
LL.D., Sherbrooke, Quebec. 

Field of Operations—Canada, except P.E.I. 
and Newfoundland. 

apital pa 

ividends te shareholders 


Growth of Business 
Insur New Ins 
in Force Paid for 
($000) ($000) 
19,302 
31,541 
35,778 
36,637 
45,562 


Asscts 
s 


3 658,247 
5.650.119 
7.722.928 
9,°39.241 


of Invested Assets 
1954 1953 

Bonds: "e € 
Government 24.7 26.1 
Municipal 128 13.0 
Other 21.2 22.0 


Analysis 


ar 61.1 
Mortgages: 


Urban . 


Policy Loans .... 
Stecks: 
ta) Preferred . 
(b) Common 


Total 
Real Estate .. 
100.0 
annuities: 


100.0 
for 


Grand Total ... 100.0 

Consiteration received 
1954—$54,430; 1953—$70,945. 

Total new premium income excluding 
singie pwremiums: 1954—$334,792; 1953— 
$384,869 

Sterling business 
$4.8667." 

Net interest earned as reported to the 
Federa! Department of Insurance: 1954— 
4.45% ; 1953—4.20%. 


Conn. General 


converted at fl 


ance Co., Hartford, at Dec, 31, 
| 1954, had in force in Canada a net 
total of $44.2 millions of life in- 
surance, of which $32.8 millions 
was group and the balance ordin- 
ary. Company wrote $2.7 millions 
of life insurance in Canada last 
year, all of it ordinary, compared 
| with the previous years total of 
| $1.9 millions. 

Company as a whole had $5,373 
millions of life insurance in force 
at the end of 1954, up from $4,- 


780 millions a year earlier. 

Nead Office—Hartford, Connecticut 

Chief Officers—Frazer B. Weise. bons s¢ 
Manton Eddv, vice-pres. > 

Chief Agent for Canada—Wilson E. Mc- 
Lean. Toronto. 


Growth of Business in Canada 
Insurance 
in Forcet 

s 


New 
Assets 
s 
183.367 
379,839 
94,582 
799.300 
922,796 
1,004,333 
1,147,176 
1,501,816 
1.707.487 
2.205,609 


00 09 me ee 
ADE 08 me me 


9% 241,359 

Net basis. 
Total Rasiness 

‘Entire Company) 

Business 

in Force 


New 
Insurance 
$000 


282.472 


3.124.100 
3.522.396 
4.124.702 
4.743.103 
779.774 
5,373,332 
Analysis ‘of Invested Assets 
9: 1933 
Bends: : 
Gqvernment .. i 12 
Manicipa! 2 
Other 41.5 
Total . 56.5 
Mortgages: 
Farm 


Total 
Polic: 
Stocks: 

(a) Preferred . 
(b) Common .. 


Loans . 


wee 


| 


own 
| weSee! 


Total obee 
Real Estate . 
Other 
- 100.0 100.0 100.0 
received for annuities 
1954—3$56.716,003; 1953—$46,503,856. 

Total new premium income excluding 
| single premiums: 1954—$13,131,159; 1953— 
| $12.432 229 
| Interest earned on net mean ledger as- 
| sets as reported to the Federal Department 

1834—3.75° 53—3.69° 


Grand Total 
Consideration 


of Insurance: 


Half a Century... 
.. of Progress 


The first half century was concluded with one 
of the best years in the history of the company. 
The total of life insurance in force is now 
$349,671,179. The outstanding development in 
all branches of the company’s operations — 
Life, Sickness and Accident, Pension — resulted 
in more than sixty million of new business 
placed in force during the year. 


The Industrial Life enters its second half cen- 
tury well prepared to carry on its tradition of 
excellent service to present and future clients. 


phe gure . 


| Dec. 


$1,876 millions at Dec. 


Connecticut General Life Insur- ] 


Sun 


Sun Life Assurance Co. of 
Canada, Montreal, Canada’s larg- 
est life insurance company, had a 


| net total of $5,955 millions of life 


insurance in force at Dec. 31, 
1954, an increase of more than 
$350 millions on the year, Nearly 
$4.027 millions of this total was 
in ordinary insurance, the rest in 
group. 

New life insurance effected by 
Sun last year amounted to $694! 
millions net, a gain of nearly $120 | 
millions over the previous year. 
Premium income was $188.4 
millions. 

In its Canadian operations only, 
Sun Life wrote $242.8 millions, 
net, of new life insurance last 
year, compered with $247.2 mil- 
lions in 1953. Sales of ordinary 
insurance in 1954 were nearly $21 | 
millions higher, while sales of 
group insurance declined $25 
millions. 

Canadian business in force at | 
31, 1954, was just under $2.5 | 
billions, an increase of nearly | 
$200 millions on the year. 

For the company as a whole, 
annuities in force amounted to 
$138.3 millions at the 1954 year- 
end. 

Total had grown to 
31, 1954. 

Dividends to policyholders were 
increased April 1, 1955. This will 
boost 1955 payments by $2 mil- 
lions to a total of $26 millions. 


assets 


‘Metaiinch’ 


Monarch Life Assurance Co., 
Winnipeg, increased its net total 
of ordinary life insurance in force 
to $228 millions by the end of 
1954, from $212.2 millions a year 
earlier. During 1954, company 
effected a net total of $32 millions 
in new ordinary life insurance, 
compared with $31.9 millions in 
1953. 

Total premium income last year 
was $5.5 millions, up from $5 mil- 


lions in the previous year. 

Head Office— Winnipeg. 

Officers: 
J Elmér Woods, pres.: C. Gordon Smith 
Vice-pres Darrell Laird, F.S.A., gen 
mgr; A. E. Tarr, A.S.A., asst. gen. mer. 
and treas.; H. D. Wallace, sup't agencies; 
J. S. MePherson, sec.; H, Thompson, 
F.S.A., actuary. 

Directors— j 
Representing shareholders: Robert J 
Gourley W. A. Johnston, Q.C., Stewart 
A. Searle, George E. Sharpe, C. Gordon 
Smith, J Elmer Woods, all of Winnipeg 
Representing policyholders: Hubert J 
Bird, Peter Lowe, Conrad S. Riley, Jr., 
all ot Winnipeg 

Capital—Authorized 
Subscribed seer 996,000 
Paid-up ‘ ‘ 339.030 

Field of Operations—All provinces except 
Prince Edward Island, New Brunswick, 
Nova Scotia and Newfoundland. | 


$2,000,000 


Growth of Business 
*Insurance New Ins.* 

. Assets in Force Paid for 
Year 48000) $ s 

1928 .... 8.045 55,498,392 8.015.350 
1902 ...0. 10.692 55,054,000 4,640,500 
1937 .. 13.400 53,726.752 8,192,819 
1942 17,759 67,274,898 8,494,769 


28,853 113,950,476 
30,826 129,588,176 
33,538 146,131,781 
36,486 162,352,855 
39.397 177,114,310 
esee 42,690 193,937,490 29,503,571 
+1953 .... 45,559 212,178,476 31,930,708 
+1954 49.296 228,049,312 32,029,584 

*From 1947 figures are net 

|Assets shown on new basis. 


1947 ..06 
1948 .. 
1949 20.4 
1950 ..... 
1951 

1952 


20,306,754 
22.679.440 
24,231,732 
25,695,921 
26,192,670 


Analysis of Invested Assets 
1954 1953 1952 
Bonds: e % % 
Government .. 
Municipal 
Other 


16.2 
02 
57.6 


0.2 


Total . 74.0 
Mertgages and Agreement 

Farr ° 

Urban . 


Tota! 
Policy 
Stecks 

ta) Preferred 
(b) Common 


coce 
Loans 


Total 
Real Estate . 
Other 


9.3 
08 
2.3 


- 100.0 100.0 
received for 


100.0 100.0 
annuitie 


Grand Total 

Consideration 
1954— $656 748; 1953—$489.185. 

Total new premium income excluding 
Single premiums: 1954—$688,687; 1953 
$764.636 

Sterling business converted at £1 $2.49. 

Net interest earned as reported to the 
ee Bey ent of Insurance: 1954— 
4.64° 953—4.39"- 


eae Mutual 


Cuna Mutual Insurance Society 
is Owned and operated by the 
affiliated credit unions in Can- 
ada and the U.S. Head office 
it as Madison, Wis., and a new 
Canadian head office was opened 
last year in Hamilton, Ont. 

The Society began business in 


1942, with the original purpose of | 
the | 


insuring borrowers from 
credit unions and making insur- 
ance available to credit union 
| members on a regular basis. 

At Dec. 31, 1954, life insurance 
in force in Canada totaled $209.7 
millions net, of which $196 mil- 
lions was in group insurance. 
Comparable 1953 figures were 
$172.2 millions, with $160.9 mil- 
lions group. 

Taking the Society's operations 
as a whole, net life insurance in 
force at the end of 1954, was 
$1,349.3 millions, all but $35.7 mil- 
lions of this in group insurance. 
| Net total of new life insurance 
effected in 1954 was $123.4 mil- 
lions of which $9.2 millions was 
'in Canada. Premium income in 
Canada in 1954 rose to $1,718,000, 
| from $1,372,000 in 1953. 


Head Office— Madison. Wis 
Head Ofifee for Canada—Hamilton 
Growth ef Business in Canadas 
Assets Insurance New 
in Comme in Force —_ 
$ 


59,966.389 
77,197,610 


Ont. 


Year 
| 1949 . 


674 172.176,603 
i ‘683 209,704,846 


Tetal Operations 


Totai Insurance 
Assets in force 
18000) 
422,433 
696.033 
749,920 
1,048,375 
’ 1,475,923 113. 131 
12,776.676 1,849,303 123,365 


Analysis of Invested Assets 
1953 1952 

MA 385 

60 

2.6 173 

35.8 
19.2 


; 1953. 20%. 


Lif 

Head Office—Montreal. 

Officers— 
George W. Bourke, F.LA., F.S.A., pres.; 
A. M. Campbell, F.1A,, F.S.A., vice- 
pres. and chief actuary; ¥. J. Cunning- 
ham, F.3.A., vice-pres. and sec.; J. A 
McAllister, vice-pres. and dir, of agen- 
cies; E. R. Alexander. vice-pres. and 
treas.; R. D. Taylor, Q.C., vice-pres. and 
gen. counsel; G. E. Brown, personnel 
executive L. Campbell, F.S.A.. ac- 
tuary; J. E. Chandler, asst. to president; 
J. K, Gordon, M.D., medical director; 
H. F. Gundy, F.S.A.. underwriting 
exec.; R. A. Taylor, comptroller. 

Directors— 
Repre-enting 
Bourke ‘president’ E. A 
C.B.E.; Hon, F. Phillippe Brais, 
Ross Clarkson: Harold Crabtree, 
Carl Riordon. R. E. Stavert, all of Mont- 
real: J. S. D. Tory, OB.E., Toronto; 
George Gund, Cieveland. 
Representing policyholders—Gordon R 
Ball, A. Croes, Hon. Chas. A. Durning, 
PC vice-president), John A. Fuller, 
R. D Harkness, F. Johnson, Ross H 
McMaster. all of Monireail, A. E 
Grauer, Vancouver. 

Ficld of Operations- 
Canada, 43 states, districts and territories 
of the U. S A., Argentina, Bermuda 
British Guiana. British Honduras, British 
West Indies. Ceylon. Cuba Republic of 
Irelond; Great Britain and Northern 
Ireland, Haiti, Hong Kong, India, Ma- 
leva, Malta. Netherlands Antilles, North 
Borneo, Puerto Rico, Republic of the 
*hilippines Serawak. Domin‘can Re- 
public, Singapore Southern Rhodesia, 
Urton of Scuth Africa Virgin Islands. 
Countnes from which the company has 
retired but ‘n which it still has business 
in fo-ce—Burma, Chile. China. Golom- 
bia, Co’ta Rica, Egypt. El Selvador, 
French Guiana. Guatemala, Indonesia, 
Israel. Netheilands Guiana, Nicaragua, 
Pakisian Panama Peru, Thailand, 
Spanish Honduras, Syria 

Capital— 
Authorized 
Subscribed 

Dividend Paid on Ce pital Stock 
In 1954 $3.40 plus 60 cents exira, 


sharcholders—George W 
Macnutt, 
C.B.E.; 


4.900.000 
2,000,000 


Growth of Business 
Insurance New 
Assets in Force} Bus.? 
‘sp00) (S000) 
49.605 82.733 30.687 
99.695 47,665 
174,088 89.66% 
471,305 378,408 
611 436 284,798 
?31,291 J 249,536 
1,046,962 3,011,841 199,753 
379,223 
532.444 
574.303 
694.051 
reassurance 


1.421 983 
1,742,568 


3,803,164 
5,160,295 
1.829.463 5,603,195 
‘ 1,%75.8615 5.955.298 
exclusive annuities, 

ceded 
Analysis of Invested Assets 
1934 1953 32 
Bonds: ‘ 
Government .. 22 
Municipal ..... 4 
41 


Total see 
Mortgages: 
Urban 
Policy Loans .... 
Stocks: 
‘a’ Preferred .. 
ib) Common . 


6.5 
09 
2.1 


Total . one 
Real Estate ...+ 
Other 


100.0 100.0 100.0 100.0 
received for annuities: 
1953—$33,436,811. 
income excluding 


Grand Total ... 
Consideration 
1954— $34,109,836; 
Total new premium 
single premiums: 1954—$15,019,681; 1953— 

$14,217 064 
Sterling business converted at f1 $3.60. 
Net interest earned as reported to the 
Federal Department of Insurance: 1954 — 
3.81°°; 1953—3.60°. 


C.B.E.; | 
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New York ' Growth of Laie in es 


i Z Admtd Insurance 
New York Life Insurance Co., Se 
New York, has been operating in 49,891 169,637 
Canada since 1868. At Dec. 31, $3,983 133,104 
1954, it had $169.3 millions of or- 
dinary life insurance in force in 
Canada, and $21.7 millions of 
group insurance, a total of $191 
millions. Comparable 1953 total 
was $166.6 millions. 
During 1954, company effected 
a net total of $34.6 millions of 
new life insurance in Canada * athe 
compared with $19.2 millions the Tot 
previous year. i eee ae 
Company as a whole had $13.5 ee tiene of 
billions of life insurance in force 9,938 a 


<= 10,32: 
at the end of 1954, ie 873 
Head —— -51 Madison Ave., New York ae ’ q 1,105 
10, NY 52 537 1.194 
Canadian Depariment Headquarters—To- |; 13.5 1,829 
onte 
Field Vice-President — 
Toronto 


Continental Assur. 


‘ on as 
Canada Life Building 
Continental Assurance Co, had} Total new premium income, Total Com- 
$50.4 millions net life insurance 


pany, excluding single premiums: 1954— Toronto ¢ EMpire 8-7432 
in force in Canada on Dec 


$38,374,189: 1953~$32,355,191. 
Dec. 31. Interest earned on net meen ledger as- 

:954, up from $42.8 millions a| %¢'t 8% reported to the ederal Department | 
year earlier. Ordinary life insur- I 
ance comprised $42.3 millions of Yj y 

J, f, 7 

Wf YY 

4 / 

R 

F., TILDE Compory 


1954 total, $35.7 millions in 1953 
OUR a 


New life insurance effected in| 
SERVICE pe rams SOE Ge! morvonesre o-ner® 


Canada in 1954 amounted to $14.9 
once Company: 


Merton 
Durant 


Life Insurance 
and Annuities 


Pension Plans 
Estates Analysis 
Employee Benefit Plans 


124,338 
124,430 
124,795 
127,765 
130.692 
133,617 
136,171 
142,370 
149,800 
156,408 
166,636 


62,457 


{Excluding reinsurance ceded 

‘Paid for, including paid-up additions; 
1948 and for subsequent years, exciud- 
revivals, increases 


THE CANADA LIFE 
ASSURANCE COMPANY 


Fred A. Wade, 

for 

ing paid-up additions, 

and reinsurance ceded, 
Consideration received for 

1954—$15,779,323; 1953—$17.117,972 


annuites: 


THEY 


millions, compared with $17.2 
millions in 1953. 

Total premium income in Can- 
ada in 1954 rose to $1,352,400 from 
$1,018,573 in 1853. 

‘The company as a whole had in 
force $3,126.8 millions of net life 
insurance at the end of 1954. 
Head Office—Chicego, UI! 

Head Office for Canada—Toronto 
Chief Agent for Canada—Ross D. Heins. 
Growth of Business in Canada 
Insurance New 
in Force Insurance 


Life Assut 
The Dominion Ontario 


WATERLOO. 


Gentleme™: 
Weare about to os 
ou 

licy with ¥ 
Pioyees, not S 
Ottawa, 


We woul 
the coopera 
company 
has o 
being recel¥ 


Year 
i950 . 
1951 
1952 
1953 
1954 


$ 
11,024,590 8,685,815 
f 59 


; like to exprent, = 

30.358,560 14,919,358 d i @ have 

Analysis of Invested Assets 
U, 8S. & Canada 1934 1953 1952 

Bonds: e te « 

Government 
Municipal 
Other 


The ¢ 
times beer 


_— 


1951 
retort me 


n bav x 
from sn plan bo consi 


Total nape 

ee 
Far: 
Urban . FOR DETAILS OF 
OuR GROUP 
WELFARE PLANS 
WRITE OUR 
HEAD OFFICE 


Total 

Policy 10ansS eees 
Stocks: 

‘a’ Preferred 

b) Common 


Total ove 
Real estate 
Other 
- 100.0 100.0 100.0 100.0 
Canada Only 
Consideration received 
1954, $56,598; 1953, $24,193. 
Total new premium income excluding 
single premiums: 1954, $443,913; 1953, 
$533 966 | 
Net interest earned as reported to the 
1954, 


Grand Total 


for annuities: | 


Federa! Department of Insurance: 
4.31°; 1953, 4.29%. 


- 
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... BUT THE SAME STARS 


Fashions and fancies change, but human wants and 
needs are as enduring as the stars. The protection you 
plan for your family is the same protection families will 
seek 10, and 20, and even 100 years from now. 

Occidental Life is writing insurance this year that 
will affect thousands of lives as yet unborn. On policies 
in force today, 100 years may pass before the Company 
delivers to the last beneficiary the last payment it has 
contracted to provide. 

It is against this background of trust and responsibil- 
ity that Occidental has built its plans and operations. 
And since the future can best be judged by the past, we 
are proud to bring you Occidental Life’s report of prog- 
ress for 1954. 


HOW OCCIDENTAL GREW IN 1954 


More People Protected 


NEW LIFE INSURANCE DELIVERED— Individual policies, $659,955,236. 
Group, $407, 588, 209. The total. .. .. 


$ 1,067,543,445 


LIFE INSURANCE IN FORCE — Individual policies and Group, increased 


15% 


over 1953. The total $ 5,261,705,984 


ACCIDENT AND SICKNESS PREMIUMS RECEIVED— Individual policies 


and Group, 8% above 1953. Total premiums collected 


56,772,542 


More Benefits Paid to Policyowners and Beneficiaries 


BENEFITS PAID IN 1954 were 14% above previous year 


TOTAL 
since Occidental was organized 


81,898,189 


PAYMENTS to policyowners and beneficiaries 
483,568,150 


More Money Hard at Work for Policyowners 


OCCIDENTAL ASSETS in 1954 increased to..... 


SURPI 


(Capital and unassigned surplus) increased to 


460,570,446 


us as regards policyowners 


39,906,626 


Canadians owned nearly 
$350 million dollars 
of Occidental life insurance 
at the end of 1954 


AYLMER . 
CALGARY . 
EDMONTON 
LONDON. . .« 
MONTREAL. . 
* ST. CATHARINES 
suDBURY . . 


W. G. Eastman, R. R. No. 5 

T. R. Reece, 1207 First Street, West 

E. W. Davis, 10127 - 102nd Street 
Miller-Underell Agency, 29/ Dundas Street 
Martin Arnovitz, 1/17 St. Catherine St., West 
T. F. Longhurst, Post Office Box 314 

A. L. Rogers, 348 Morris Street 


Q 


CANADIAN HEAD OFFICE London, Ontario 


These Occidental Life offices can help you plan for your tomorrows. .. 


TORONTO Reg. C. Ellis, C.L.U., 80 Belsize Drive 
F. S. Fulthorp, 6-8 King Street, East 

S. B. 14 Toronto Street 

Val Taylor, 7 Pleasant Blvd. . 

S. J. Weatheriey, 125 Lyndhurst Avenue 
Toronto Branch Office, 33 Bloor St., East 


Eis, Pk St 











L’Assurance-Vie Desjardins is 






'ance Co., Toronto, had $713 mil-| Almost $87.2 millions of the 1954/| with head office at Levis, Que., 


EXTRACTS 
















. A. S. Burton, treas.; D. W. Pretty, asst. 
lions last year, compared with! reas; J. Lynn, supt. of mortgages; J. B.| of 1954. 








ae een rele i “Otterbein exec. | at Dec. 31, 1954, up from $1,033,231, 


° e 
Insurance in force .......6.-+5. $165,443,443 ‘Caisse d’Economie | asst.; E. D. Gibb, actuary; A. R. Me-| at the end of 1953. 


Cracken, H. G. Johnston, F. E. Smith, 
Caisse Nationale d’Economie,| asst actuaries; D. T, Weir, underwriting | <_<. Que. 





















: : : exec.: H. E. Harding, underwriting sec.; ‘ 
| Montreal, like the Caisse Nation-| $*°°¢ji,¥.," Jardine, underwriting sc: | "yon. C, Vaillancourt, pres., Levis, Que.; | pared with $56.1 millions in 1953. HEAD OFFICE — TORONTO, CANADA 
ssets . sae'0200 4008 tee ° ° ’ Laurent Létourneau. Ist vice-pres., ’ 
7.3 7es . a | ale d’Assurance-Vie, was founded | Ewen. gen. supt. of agencies; V. 2. Mc-| Three Rivers, Que.: Victor Falardeau, ‘Total life ifsurance in force in| 
7 sean ‘ naney, supt. of agenc ° «he ay ’ y 
‘ ; | by the Société St. Jean Baptiste,| jupt. of group sales; R. A. Cooper. | and vice-ptee “Montreal: Gilles ge Billy. | |Canada at the end of 1954 was! 
New Paid-for Business ......... e 20,864,649 | but the two companies are entire- = eth sam tens Quebec Oscar Mercure, C.A., treas., $348.1 millions, up from $321. 7| 
See Ty A e . coun ta € 
(9 separate. saat | Dr.'3. G. Falconer, medical referee; | , Levis. Que. millions at Dec. 31, 1953. Total | 
‘ Company wrote $8.7 millions of | ~, E nee, John E. C. Cole, Lourent Létourneau, Three Rivers, Que.; | premium income in Canada last | v. 
Actuarial Reserves ........... .. 25,965,478 ‘new’ life insurance in 1954, bring- | Directors remnies | Cyrille Vaillancourt, Levis, Que; Eniie | year was $3.4 millions, 
ling th ear-en t 30), Norman §S. Robertson, W, M. Anderson,| Gagnon N. imouski, Que.; F* | Home Office—Los Angeles, California. 
jing the yea d total to $30.8) Norm Burton. Couriand Elliott L s.| Coté, LC. Levis, Que; Valmore de | Head Office in Canada—London, Ont, 
millions, up from $24.5 millions} Nackersy, H. J. Coon, Norman C. Urqu-| Billy. C.R. Levis, Que.; Willie Des Growth of Business in Canada 
TORE WIND KOSS e cee B ieee eet 5,337,718 at the end of 1953. All of this is| hart, all of Fortean J. M, Pigott, Hamil- chénes, “Kénogami, Lac St Jean. 7 | i saserenast New Ins. 
: . a ; . 7 ssets oree Paid f A RECORD 
in force in Canada. | both se taanteeel; Gemen Prats ges | wh, Joliette. Que.; Maurice Perrault, | Year $ 4$000) ($000). 
Paid to policy holders and Company's annuities business | sot, Gordes F. Osler, Winnipeg: Fred | @ua.: Carrier Fortin. Sherbrooke. Que.: 1941 ...... 1,822,310 31.261 8,052 
beneficiaries in 1954 1,466,711 Smee nee eeeres om TOE. | Todmorden, Ont; H.R Milner, Bdmon- | 3, ag Eh ad Fe jie, mee (ee OF PROGRESS 
.o'p.0:8°6 ° Total new annuities effected were | acinthe Que.; Charles For "| 1950 ..++5- 8.700.598 197,978 58.445 
: Field ef Operations — States of | _ ture. Que. 1951 eeseee | sues 245,816 64,149 
$76,207, compared with $16,578)" ‘w ‘¢ “ae.” eens Michi- rielé of Operations—Provinee ef Quebée | 1952 72.) 2! 9,847,787 285,237 63,032 
Since organization ... 23,259,988 in 1953. At year end, annuities in} gon, Bermuda, Bahamas. British West | 0 UNC tm of Business 1954 2, 1707 Sabie 34.008 1954 
ee eeneeneee an ritis ana r ** . . off . . 
force totaled $909,104. Growth of Business ‘ Insurance Insurance | #On Dominion Government basis, net of | 
i Insurance New Ins ssets in Force ecte reinsurance from on, 
quae — ee y Assets inforcet Paid fort Year oat ses ok oe . S ass Total ee . : | 
i : . fear $000 00 ($006 a a7 59, 59, . nsurance New Ins, 
f._Auties | Spenties. Same: thane 102) ccccce 42118 20BaBL «S811 | 1990 ltl 392764 2.568413 1.819.390 ‘Assets in Force -- Paid for 
eral manager and. coon. E Dewars. 1954 «= 48,613 «182,202 = ««:17,068 «| 1951 ...... 421.245 5,186,744 2,747,092 | Year — -———— ($000) ——— Total Insurance 
: 3 “~ ‘ons 78 1949 ...... 246 129 2,104,764 407.260 
octuasy: deanPout Geritene, wees. 1939 ...... 65.061 219,060 «22,252 | 1952 ...... _ 761 717 10,646,589 6,080,031 | 194 24 Income in Force Assets 
Directors— 1953 .....+ 1.033.231 17,138,843 7,554,418 | 1950 ...... 8,320 2.673.531 666,070 
; DB i csse : 865 35,028 Ss 1,352,184 57. 2 42,651,625 | 1951 ...... 316,596 3.173.847 592,519 
J. A Tremblay, Liont) Leroux. V. E.|i0S <"""": Segre agen! «ane? | 352.184 67.517.593 42,681,025 | ISS -'-**  Soess aasaais 6 ieeies || 1914 $ 85,769 $ 4,494,859 $ 237,599 
Beaupre. Guy Vanier, Roger Duhamel, 18 1980 BY? Sea aet oo Analysis of Invested Assets | _ hae. . a 44.961 4.433.842 133.826 
Locten Remillard, J. E. Boucher, OM tr ol teed geraes «88374 | ponds: 1956 1953 1952 1951+) 954 * 460.570 $261,706 1.067.543 1924 758,485 28,023,812 2,553,919 
‘ : omen 1943 ....+6 122,083 438,006 8.926 ; nmer 13.3 28.5 7 Analysis of Invested Assets 
Field of Operations—Province of Quebec | 1019 °*"*": ao fee | (te | ee oe 13 a oe oe al 1954 1933 1952 1951 | | 1934 1,304,331 37,266,461 5,563,546 
Life Insurance Company 1950 ...,.. 144,081 513,876 59.728 | Other ......... 70.5 50.9 534 37,0) “Ents ae ee 1944 2,473,670 79,242,455 12,628,629 
G 1951 ...... 155,965 568.997 74,928 ne overnrrent .. 58 65 69 73 ’ ’ ‘ hp 
Se So i | oe a a 5 bea | Municipal ..... $8 32 22 «23| | ; 
Head Office Montreal apne | Mew 1953 . «W942 «710173 —102,422— hae loans .... * 4 tt *‘ 1 00 Other ..-..0e00 19.8 20.1 148 11,0 1954 4,675,787 148,133,001 28,107,894 
on — See eee | ee 199,388 783.699 113.942 | stocks: 1 — —— a | 
1049 ...... 18,058,682 12.612 2.077 ‘ From 1946 gp Federal Govt. net basis,! (a) Preferred , 06 O5 O04 0.8 steed seal ee | 
- ‘eea.4e' "e "99, gures for preceding years, gross foes 0 0 0.0 3 = ; 
Narcisse Ducharme SR I i nel ES bee HIGHLIGHTS OF 1954 REPORT 
1952 ...... 19,199,612 19.784 §=— 4,802 1954 1953 1952 1951| Grand Total .. 100.0 100.9 100.0 100.0 | ree ee ro. ake See 
y . Bonds: % % % e . . " : | * aaa a a ere 
1933 .. ... 19,822,248 24.469 6,297 . eee a : Consideration received for annuities: 9 0 9.7 
President and General Monoger 058. beeeass 430781 sors | Government .. 147 191 21.2 23.5 | y954 $125,536; 1953, $116.11 eae Ubeng 2° 98 $1.0 96.1 0.7 | Total Assets at New Peak 
Municipal see 8.8 8.5 8.4 8.1 Tota! new premium income excluding | Stocks: oe F . 
Analysis of Invested Assets Other .,.....00 27.3 2.7 336 23.0 gtingle premiums: 1954, $196,349; 1953, (a) Preferred , 04.06 12 12 Exceptional Interest Earnings 
95 95 5 5 ‘ee ma 4 ‘ane ¢ 
Bends: 6 = 1983 sast Total .....ss000 50.8 533 55.2 56.6! Net interest earned as reported to the | (b) Common . Ss ss Pace St : . 
Government .... 82 58 46 25) Mortgaces: ot or 01 {Federal Departinent of Insurance: 1954) Tota) ......... 98 90 98 03 Favourable Mortality Experience 
|Munieipal ....... 17.6 187 38.5 15.3] trpen’-'7°""°. s7g 33:0 333 318) | Real Estate ...... 2.7 31 35 3.8 . 
BET sib yasicess 19 710 58 36! z tery ion Ge sone OR Other ...... i eee * eee a Surplus at New High 
C= 308 BS 258 Ba pT. 8 381 34 319) Tig SQupyiy , Grana Total ... 100.0 100.0 100.0 "300.0 | 
Mertgages: | Deter Laans Dae 5.0 5.0 5.1 5 9) 4a . ul \ IV ance Consideration received for annuities: | et 
Here are clues to profit ape ‘sane’ tt7? #3 11 33.4 3.5 | (a) Preferred .. 29 35 38 4.3] Business in force with La Sur- | 1954—$5 218.270 44; 1983—$4.893,908.20. oe 
| Stecks: = “| (b) Common ., 24 23 20 16) yiyance Mutual Life Insurance | cjuding single premiums:1954 — $9,879,- | 
‘a) Preferred .... 0.7 0.7 O09 0.9 eee a 263.33; 1953—$9,371,124.80. a y 
SE e 8 ’ ‘ —e ° } 
A businessman’s judgment is no better than his information, | ‘») Common .... 20 21 22 232 Real Esiaie ‘T0803 By on a ee ae Sterling business converted at £1=-$2.40. N T E A L 4 F E 
You can profit from Canada’s bustling growth —_as other | Total =<. t= os — soeeee 2 $22.7 millions at the end of 1954, ae ao — s reported a 
| a FP 2. . ederal artment of Insurance: } 
businessmen do — through The Financial Post. Here is Canada’s | Reet estaie'“./"". 143 asa ako 1z6| Grand Total -.. 1000 3 oe 100.0 100.0 | up from $21.8 millions net a year | (gem! *P INSURANCE COMPANY 
most comprehensive business news service. Every week, The [Ber --------+-- 18 08 14 31 | 1954$7,168,073; 1953—$6,533,39 mau ** | earlier. Company writes —y 
Post helps you gauge the swing of business and investments. Grand Total ... 1008 1000 1000 100.0 | Total new premium ome excluding | ary life insurance only. . 
It helps you plan with confidence, make sound decisions. In Consideration received for annuities: |sranrsse 14 #5.145.180; 1953-1 New life insurance effected in | Getting Ahead Tompony 
brief, it helps you make more money because it helps you 1954, $778,389; 1953, $1,084,605. Sterling business converted at £1=$3.00. | 1954 was $2.9 millions, compared | Astute oe for suc- | “a0 
Total new premium income excluding | cess; they read The Financial Post We 


N 
anticipate trends and developments across the nation. Yearly | ,,, Natt! new  premius ince Lm: 1983, | Federal” Department of Insurance: ‘esq | With $3.1 millions the previous 


by mail $6; 2 years for $11. | $148,168, 4.09%; 19.53—3.95% 

| Net interest earned as reported to the . ; 

eee Department of Insurance: 1954, 
06 


. 
*. 


|was $609.8 millions, an increase 


Commercial lover 1953’s $558.6 millions. 


Head Office—St. Hyacinthe, Que. 











e : te |of Canada, Toronto, had $41.5) ofticers— : ae 
’ . eauregard, pres.; L, Ed. Mortier, 
millions of life insurance in force lst vice-pres.; Nep Laplante, éiz.-tman. 
at the end of 1954, compared with | and sec.; A. J. Morin, M.D., med. dir.; 
$37.2 millions a year earlier, New a Gadbois, supt, of agents, 
oe insprance effeeted in Canada| L. A. Beauregard, L. E. Mortier, Ar- 
ast year amounted to a net total man ongeau, Marcel Rivard, C.A., 
a anne Nap. B.C. . 
of $9.9 millions, compared with| ~~” peers te cae ret 
’ ness 
$10.8 millions the previous year. Insurance New Ins. 


Company was organized in Assets in Force Paid for 

















Commercial: Life Insurance Co. | Field of Operations—Province of Quebec, | 


North American Life Desjardins Mutual) 


| North American Life Assur- | $102.4 millions the previous year. | a mutual life insurance company | of California has been writing life | 


llions of ‘ordinary and: $80.7 mil-| total was attributable to Cana-| incorporated in 1948. Its main | Canadian head office is in Lon- | 1954 — CONTINUED PROGRESS 
Caen n nn ec TEE a EInnIE INI ISEEEEEEEnennS 


lions of group insurance in force | dian operations. purpose is to co-operate with the | don, Ont. and a branch office was | 
at Dec. 31, 1954, making a net} Total premium income Jast year | credit union movement in Quebec. | opened in Toronto last fall. 


| total of $793.7 millions, This com- | was $24.8 millions, a gain of $2) Life imsurance in force at the; Chartered in 1966, company | ; 42 
OF ANNUAL REPORT | pares with the previous year-end | millions over 1953. Assets at Dec. | end of 1954 totaled $57.5 millions | now has 175 branches in 45 ian A Policy Total: lancome ....++ 00004 $ 38 = 
‘total of $711.2 millions. In ad-|31, 1954, totaled $199.4 millions. | net, of which more than $35 mil- | of the U. S, Canada, Alaska, | To Suit biibies Manette bicces.<s TE A0GROE 

| dition deferred and vested an- | Head Oftice—Toronto. lions was group. This is an in- | Hawaii, the Philippines and Hong | Every 
 nuities in force amounted to $18.5 | “'w. M. Anderson, pres.; J. T. Bfyden,| crease of more than $40 millions | Kong, Need Total Assets ......+<++++ 23,340,036 
E | millions. ees - ee es hee, | OVS the 1953 total, with group| Company had $5.1 billions of | 

1954 | Company effected new life in-| asst. gen. mer. i/e of investments; E. H. | insurance in force being almost | life insurance in force at the end Assurance in Force ..c<cce 79,614,322 

> surance amounting to $113.9 mil-| Hanley, asst. gen. mgr. ive of agencies: | $33 millions higher at the endjof 1954. New life insurance | 7 } 


Patterson, asst. supt. of mortgages; Ww. J. | Total assets stood at $1,352,184 more than $1 billion. 


year. Premium income last year | 


| 





1911 as the Alberta-Saskatche- sete. ame “tabs 
° 732, ‘ J 
wan Life Assurance Co. The head 779,790 5.844 1/622 
office, originally in Edmonton, sees eon eae 

i ’ » , -: ‘ 
was moved to Toronto some 16| 1,078,396 11,683 3.148 
years ago. Anew head office eo 3308 
building in midtown Toroito was | 1/620,496 16.483 2374 
occupied last June, | 1,855,449 17,838 3,302 
Head Office—Toronto. 2,106,830 19,351 3,338 
Officers— | 2,410,846 20,884 3,328 
¥. J. Colgan, pres.; H. H. Bishop, chair- | ove. seme Sane 
man executive commitiee; EP’ B. i. | 008,163 = 3,008 2,085 
Shaver, ist vice-pres. & mn. 4 G. C. | : 

Crawford, 2nd vice-pres.; D. M. Robert- | Analysis of Invested Assets 
son, assist. gen, mgr. & sec’y. 1954 1953 1952 1951 
"on “ao nment 21 248 238 2331 

r. Norman Allin, Bowmanville, Ont.; | Syouwueee cq SM. < o- = 
Dr. Eardley S. Allin, H, Stuart Douglas. Municipal ..... 11.0 130 13.8 15.8 
beth of Edmonton; c. E. Fuller, Galt,| Other .....-... 126 84 31 1.3] 
Ont.; H, H, Bishop, C. Crawford, F. | ‘aw an ae ane 
J. Colgan, E. B. —, A. W. RJ Tn cteovcscoann CY 3SS 2.7 40.4 | 
Sinclair, Q.C.; all of Toronto; M. A. | Mortsages: - ate: ane 
East, Saskatoon; F. O. Hodgson, W. C. | UTBOn ..csccce 33 4 33.1 32.5 34.3 | 
Hodgson, both of Vancouver. | Policy Loans .., 5.2 4.6 4.6 44 
Field of Operations—Canada. | Stocks: oad 
| Capital—Paid-up ............... $148.480 | (8) Preferred, 17 28 31 26) 
| Dividends te Shareholders ...... 3909 | (b) Common . 119 96 104 10.6 | 
} — i | 
Growth of Business Total .....+++0s 13.6 12.4 13 13.2 | 
“Insurance New Ins.* | Real Estate ..... 1.4 2.1 2.6 0} 
Assets in Force Paidfor | Other «..+---+00. 2.4 1.6 4.1 4.7 
| Year aoa eee (8006) Pe am tm waa 
~— 2697 10.413 1787 | Grand Total .. 100.0 100.0 100.0 100.0 
MR eo 7 4.033 16.629 3.72 Total new premium income excluding 
K a OW | : ; F i$ single premjams: 1954—$79,556; 1953— 
4,133 19,633 7 $81.670. 
4/405 oo byt Net interest earned as reported to the 
4.704 22126 41349 Federal Department of Insurance: 1954— 
5,098 24,349 5195 | 4.51%. 
5.501 26,115 5,387 a + 
6,077 28,152 6,457 
6.313 32,035 8,352 | 
6,912 37,213 10,780 
7.191 41,534 9,881 





PEOPLE “Figures net, excluding reinsurance on 
“in force” business; new business gross. 

Analysis of Invested Assets 
1954 1953 1952 1951 
| Bonds: % “ “e © 
Government .. 35.04 36.33 38.17 40.36 
Municipal ..... 13.39 13.27 16.39 16.93 | 
Other ...see++5 23.00 22.23 22.12 21.54 





MORE 





Total ....esese0 71.43 71.83 76.68 78.83 
Mortgages: } 
Farm ...scoccee 0.37 O41 0.60 0.75 
Urban cscococee 605 659 405 33 


and 





_ : Total ...... cose 6.42 7.00 4.65 4.09 

HIS HAPPY THREESOME is typical of the thousands ey Stans eves 645 5.86 5.50 5.06 

*y: e ae ; (a) Preferred , 2.65 2.94 5.26 5.74 

of families who are building a financial backlog rere eee So oe 
with the help of a trained Manufacturers Life representative. They Real Esisig cscs baz G17 202 G70 
. ’ 000 ° Other ..... oeccee 357 6.14 5.23 
eT the Company's 450, policyholders whose plans for Grand Total .. 100.0 100.0 100.8 100.0 
family protection and old age security are now safeguarded by inser, 1555.40. ome as 
‘ot new premium incom u 

. assets of $590,693,764. tingle. premiums: 1954—$126,529.06; 1953— | 


Net interest earned as reported to the | 
= Department of Insurance: 1954— | 
3.73%; 1953—3.69%. 


THE 68TH ANNUAL REPorT shows that this group of almost half a 


million people now own $1,903,876,072 in life and retirement pro- United Benefit 
i i , > United Benefit Life Insurance 
tection. During the past year 40,000 people, many already policy- Ca, Guile, ‘Neb, began writing 
holders, purchased new insurance amounting to $250,889,621. Ae ana Sled 21700 

i ot Doe. 31, 1954. i lal 
7 . * rot mi ions | 
MANUFACTURERS LiFE in 1954 paid out $31,672,765 to living net life insuranee in Canada in 
policyhoiders and the families of those who died — Carrying out a me ieiet hace 0 985 saliions 
to the letter the Company's promises to deliver dollars when they ee» A tain a 
are needed most. Company as. whole had $1,438 


millions of life insurance in force | 


at the end of last year. 
Head Office—Omaha, Neb. i 
| Head Office for Canada—Toronto. 
Chief Agent for Canada—L. F. Filaska. 
Grewth of Business in Canada | 
s Insur. NewlIns. | 
in Canate in Force Effected 
. $ 


a eS 
SN acvehy” SE 

1983 wn. 244,329 4,846,689 5.561.259 

1 orccee 217.687 8.521.014 5,666,443 







THE 


MANUFACTURERS ‘4 


INSURANCE . LIFE COMPANY 





Canadian centres 


Analysis of Invested Assets 
HEAD OFFICE (Estebliched 1887) TORONTO, CANADA Bonds: Ss aun | 
- Government .. 100.0 a 100.0 100.0 @ Business in force 


over $261,304,063 


MORE 


@ Branches in principal 




































April 2, 1955 THE FINANCIAL POST 28 


Occidental 


Occidental Life Insurance Co. | 


Another Good Year 


insurance in Canada since 1928.) 





| effected last year amounted to 


In its Canadian operations only, 
company wrote $54.1 miliens of | THE 1. EATON LIFE ASSURANCE COMPANY 


| new life insurance last year, com- | 























because it helps them make right 
decisions, Yearly by mail $6; 2 HEAD OFFICE: MONTREAL 
years $1i, 


Highlights of | 1 i { REPORT 


i LIFE INSURANCE 
Assets 














1954 1953 

ANNUAL ceowocec see dieters $ 4,943,664 $ 4,059,792 
REPORT New ordinary policies paid for 21,851,821 18,192,130 
Total insurance in force ..... 91,499,548 77,898,829 


Taco 


DU CANADA 











_— eae ee 











and 


MORE 


Canadians are 

















enjoying more and 









more protection and 






security... with the 







‘strong and progressive 










MONARCH LIFE 
ASSURANCE COMPANY 


Head Office - Winnipeg 











Prudential 


Prudential Insurance Co. of 
America, Newark, NJ. had 
$46,142 millions of life insurance 
in force at Dec. 31, 1954, compared 
with $43,185 a year earlier. New 
life insurance effected during 1954 
totaled $5.2 billions, compared 
with $5.5 billions in 1953. 

In addition, company had 
$187.16 millions of annuities in 
force, at the end of 1954, having 
effected $548,000 of new annuities 
during the year. ; 

Premium income for the com- 
pany as a whole in 1954 was $1,- 
449.5 millions. 

In its Canadian operations only, 
premium income in 1954 was 
$47.3 millions. New annuities ef- 
fected here were $103,662, with 
$9.9 millions of annuities in force 
at the year-end. 

New life insurance effected in 
Canada in 1954 totaled $188 mil- 
lions, compared with $225.5 mil- 
lions a year Ddefore. Life insur- 
ance in force in Canada at Dec. 
31, 1954, amounted to $1,558.9 
millions, an increase of $76 mil- 
lions on the year 

Company established its Cana- 
dian head office at Toronto in 


Mass. Mutual 

Massachusetts Mutual Life In- 
surance Co., Springfield, Mass., 
had a net total of $229,500 in 
group life insurance in force in 
Canada at the end of 1954. No 
new life 
in Canada in either of the past 
two years 





Company as a whole had 
$4,132.4 millions life insurance in 
force at Dec. 31, 1954, and it 
effected $623.3 millions in new 
life insurance last year. 

Head Office—Springfield. M 
Chief Agent tn Canada—Wilson E. Me- 
Le Tor onto 
Growth of Business in Canada 
Insur New Ins 
Assets in Force Effected 
Year $ $ $ 
1949 al90.145 
1950 seoess b194 742 25.000 35,000 
IBS1 one... ©1968 553 423,052 . . 
1952 .. 229,299 41,000 
1953 .. ©193,177 232.000 
1954 .. {27 288 229,500 ° 
a—-Incl. $77,812.50 accident and health. 
b—Incl. $78 927.50 accident and health. 
¢—Incl, $77,437.50 accident and health. 
d—Inc!. $78,937.50 accident and health, 
e—Incl. $73.935.00 accident and health. 
f—Incl. $83,515.63 accident and health. 
Total Business 
Total Insurance New 
Assets in Force Insur 
Millions of § ——— 
390D ccccce 1,313 2.948 286 
1950 ...++0 1,295 3.162 346 
1951 . 1,472 3,373 348 
1952 net 1,564 3,281 382 
1953 net 1,656 3,699 487 
1954 .. 1,772 4,132 623 
Analysis of Invested Assets 
1954 1953 1952 1951 
Bonds ... . 100.0 100.0 100.0 100.0 

Consideration received for annuities: | 
1954—$29.114; 1953—$19,890, | 

Total new premium income excluding 


single premiums: 1954—$2,041; 1953—$1,457. 














insurance was effected | 


Ye. 





of America 


1950. In 1952 it started writing 
individual sickness and accident 
insurance; it also writes group 
major medical insurance. 

Heme Ofifce — Newark, NJ.; Western 
Home Office—Los Angeles, Calif.; Seuth- 
western Home Office—Houston, Texas; 
Mid-America Heme Office — Chicego, 
Iilinot*; Nerth Central Heme Office — 
Minneapolis, Minn.; Seuth-Central Heme 
Office —Jacksonville, Fla. 

Canadian Head Office—Toronto. 


R. M. Green, vice-pres, in charge; W. J. 
Cohagan. second vice-pres.; A. Gordon 
Nairn, executive dir. of acencies; J. J. 
Wilson, investment officer; Richard L 
Miller. director of administration, 









Growth of Business In Canada 
Insurance New Ins. 





Acects in Force Paid for 
Year ($000) +$9006) ($000) 
BSS 2 ccc 101,507 506,257 © 172,086 
1940 . 116,533 547,957 61,220 
1945 ssseee 185,733 790,920 95,825 
1946 .. 200 885 847,431 105,259 
1947 .. 206.561 906,201 110,586 
ID4B ....00 213,458 956,418 107,762 
225,321 41,011,890 4113,783 
1950 .. 249,612 *1,072,264 130.663 
1951 20.08 276,400 *1.149,161 143,710 
ee 794,964 41,333,259  %264,461 
1953 . 322.241 41,482,625 225,533 
1254 25,796 *1,556,691 187,974 

On net basis excluding annuities, and 


reinsurance ceded, and in case of new in- 
surance also excludes increases, revivals 
and dividend additions. 


Analysis of Invested Assets 


1954 1953 1952 1951 
Bonds e a ‘e e 
Goveinment .. 11.2 13.1 15.8 18.3 
Municipal 0.3 1.1 1.1 1.2 
Other 35.0 34.3 2.2 30.1 
Teteh ..vocccsee 46.5 48.5 49.1 49.6 
Mortgages . . 428 41.1 40.2 39.8 
Policy Loans oo 35 3.5 3.6 3.7 
Stocks: 
‘a’ Preferred . 1.3 j 2.0 2.2 
‘b) Common .. 1.5 1.1 1.1 1.0 
Total eee 2.3 2.9 3.1 3.2 
Real Estate ..... 2.5 2.2 2.2 2.1 
Other 1.9 18 1.8 1.6 


Grand Total ... 100.0 100.0 100.0 100.0 


Consideration received for annuities, 
Canadu: 1954—$2,191,244; 1953—$2,036,883. 
Total new premium income excluding 


con- 
1953 


single premiums and new annuity 
siderations, Canada: 1954—$3,305,307; 
— $3,323,116. 

Net interes! earned as reported to the 


Federal Department of Insurance: 1954— 
3.89. ; 1953—3.83°.. 
Aetna 


Aetna Life Insurance Co., with 
head office at Hartiord, Conn., 
has been operating in Canada 


since 1850. Company writes ordin- | 


ary and group life insurance. 

At the end of 1954 Aetna had 
in force in Canada $397.3 millions 
of life insurance, up from $360 
millions at the end of 1953, Al- 
most $34? millions of the 1954 
total was in grou, insurance, the 


rest in prdinary life. 

Head Office—Hartford, Conn 
| Head Office for Canada—Montreal. 
| Chief Agent in Canada—E, J, Christmas. 


Growth of Business in Canada 
Insurance New Ins 


Assets 
Year $ ($000) ($000) 
eee 13,987,837 82,776 2,447 
1939 ...... 13,697,782 132,948 6,313 
1944 ..000. 21,882,683 169,571 4,223 
1949 ...... 30,289,212 232,883 17,218 
| 1950 2... 32,764,060 258,647 30,136 
1951 «+e++. 33,908,469 292,558 19,720 
3063 ccccce 36,552,135 332,251 12,466 
1983 secce. 36 869,464 359,995 20,579 
11954 ...... 42,097,941 397,330 38,866 


in Force Paid for | 


] National 


National Life Assurance Co. of 
Canada, Toronto, effected a net 
total of $27 millions of new life 
insurance last year, all but $1.7 
millions of this in ordinary in- 
surance. Net total of life insur- 
ance in force increased by $19 
miilions during 1954 to stand at 
$162.2 millions at the year-end. 


Premium income last year was 
$3.7 millions, up from $3.3 mil- 
lions the previous year, 

Head Office—Toronto. 


Officers— 

Robert Fennell, Q.C.. pres.; L. C. Bonny- 
castie, F.S.A., vice-pres.; H. R. Lawson, 
F.S.A., vice-pres.‘& man. dir.;: A. H 
Moffat, vice-pres. & superintendent of 
agencies: J. K. Williams, B.Com., secre- 
tary; J. A. Rhind, M.Com., treas.; C. T. 
P. Galloway, A.S.A., associate actuary; 
G. M. Drury, comptroller; J. Gorham, 
P.ILA.. ASA. group actuary: V. G 
Robb, superintendent of mortgages: D 
B. Campbeil, M.D.. medical officer: N 
F. Gengnon, assistant superintendent of 

| atencies; W, W. Buchanan, underwriting 

} secretary. 

Directors — 

| Representing shareholders: Robert Fen- 
nell. Q.C.. M, Aylsworth, L. C. Bonny- 
castle, F.SA.. Barry B. Hayes, H. R. 
Lawson. F.S.A.. M. W. McCutcheon, 
C.B.E., @.C.. J.-P St.-Laurent, LL.L 
F. S. Vanstone, F.C.A. Representing 
policyholders: A, H. Beaton, Q.C.. D. C 








Carlisle, D. H. Gibson, C.B.E., Col. S. C. 
Olane VD., LL.D., Fraser D. Reid. 

Field of Operations—Canada, Michigan, 
Bermuda. Jamaica, Trinidad. St. Lucia 
and Curacao. 

Ce pital—Authorized .......+++.. $1,000,900 
Subscribed . seseecceoesses 1,990,000 
Paid-up cpessabvte dé 250,000 

Dividends to Sharcholiders—$25,000. 

Growth of Business 
Insurance} New Ins 
Assets in Force Paid for 

Year s ($000) ($000) 

1912 2.093,281 18.403 5,379 

BOSE ccvces 3.755.421 22,437 

1922 2.000. 6,155,138 37,129 27 

1987 ccccce £,477.960 48,890 y 

BOSZ ccccee 11,373,283 59.094 33 

1927 12,238,320 56.743 81 

1942 ...+.. 14 737,613 63,069 72 

1947 sees 20.769,883 105,332 16,845 

1850 wos. 111.947 12,522 

1951 w+. 122 18,819 

1952 131 6,879 

1953 .. . 143 19.950 

1934 . 31,002,302 1 26,976 


1950 and subsequent figures are net 
after deduction of reinsurance. Previous 
figures are gross, Annuity business is ex- 
cluded 


Analysis of Invested Assets 


1954 1953 1952 1951 
Bonds: " % " "% 
Government .. 19.1 21.2 22.2 23.3 
Municipal ..... 4.2 4.3 3.4 2.9 
Other ..ccess oo ©G3S 10.6 8.8 8.0 
Total ...cccrseee 34.4 36.1 44 34.2 
Mertgages: 
Urban .....0.-6 51.0 48.5 48.5 48.4 
OE oxciaoumn « 51.0 48.5 48.5 48.4 
Policy Loans -« 64 6.2 6.3 6.1 
Stocks: 
| (a) Preferred . 2.2 2.7 4.1 4.3 
tb) Common .. 3.1 3 3.4 3.7 
Total cooce 5,3 6.1 7.5 8.0 
| Real Estate ..... © 2.0 2.2 2.4 2.6 
jOther ....se.00e 0.9 0.9 0.9 0.7 


Grand Total .. 100.0 100.0 100.0 100.0 


Consideration received for annuities: 
| 1954—$168.372; 1953—$182,096. 

Total new premium income excluding 
|single wremiums: 1954—$572,198; 1953— 
| $410,498. . 
| Sterling business converted at £1=—$3.00 
; Interest earned on net mean income- 
| yielding assets as reported to the Federal 
Department of Insurance: 1954—4.68%:; 
1953—4.30%. 
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They're 70 now... 


and still healthy, 


e you doubt that it’s good to be alive at 
70, 80... oreven 90... look about you. 
You will find many of our senior citizens at 
these ages “‘spry as larks’”’.. . living long 





and liking it! 


Liking it? Yes, indeed! For much is being 
learned about how to make life’s later years 
happy, active and rewarding. Geriatrics . . . 
the science of helping older people enjoy 
longer life . . . has contributed much to our 
brighter outlook on growing older. As re- 
search in this specialty continues, perhaps 
even greater gains in life conservation may 


be made. 
In addition to the striking 


in geriatrics and other health and medical 
sciences, the rapid rise in our standard of 
living has been an important factor in 
making life longer and more healthful. The 
effect of all these advances is highlighted by 


these facts: 


The average life span for Canadians is 


now 69 years. 


There are now more than one million 
Canadians who are 65 and older, and by 
1960 it is estimated that they will number 


1,300,000. 


Specialists agree that when a man reaches 
his 65th or 70th birthday, his “age” depends 
not so much on the calendar as on his earlier 


health habits . . . especially 
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Metropolitan Life 
Insurance Company 


happy a 


diseases begin 
such disorders, 


mendation: 


conditions 


life. 


nd active! 


when so many of the chronic or degenerative 


to develop. To help forestall 
or lessen their effects if they 


should occur, authorities make this recom- 


Go to your doctor for regular health 
examinations. He may be able to detect 


of which you are unaware. 


Through prompt diagnosis and treat- 
ment, he may spare you serious illness 
later on and perhaps add years to your 


In addition to regular medical checkups, a 


healthy old age may depend on the living 


advances made 


follow a hobby 


There is no 


habits that you follow after 40. It is im- 
portant, for instance, to control your weight 
through proper diet. It is also wise to slow 
down, to get your required sleep regularly, 
to take the type and amount of exercise that 
is best suited to your physical abilities and to 


that will help keep your mind 


sharp and alert. 


“magic formula” for a long 


and healthy life. However, experts agree that 
the person who prepares early has the best 
chance of getting more . . . rather than less 


... out of the years beyond 65. 


“Your Future 
during mid-life 


Please mai] me 
booklet, 45-¥, * 
and You.” 


(A MUTUAL COMPANY) 
Home Office: New York 


Canadian Head Office: 


Ottawa 


Metropolitan has published a booklet to 
help you live long and like it. The title is 


and You.” Just fill out and 


mail the coupon below for your free copy. 


(Dept. H.W.) Ottawa 4, Caneda 


@ copy of your 
“Your Future 











! Union Mutual 


Union Mutual Life Insurance 
Co., Portland, Maine, had $4.6 


millions of life insurance in force | ford, Conn., 


Travelers 


Travelers Insurance Co., Hart-|billions of this was 
had nearly $15.2/ policies, the rest ordinary. New 








in group 


in Canada at Dec. 31, 1954, of | billions of life insurance in force | business effected last year in- 
which $175,000 was group, the | at Dec. 31, 1954. More than $10.7 |cluded $495 millions of ordinary 


rest ordinary. During 1954, in its 
Canadian operations, company 
effected $440,456 in ordinary in- 
surance, $70,000 in group insur- 
ance. 

Company as a whole had $482.1 
millions of life insurance in force 
at the 1954 year end, having writ- 
ten $129.9 millions in 1954. 


Growth of Business in Canada 








Fidelity | 

Fidelity Life Assurance Co., 
Regina, operates throughout 
Western Canada and Ontario. At | 
Dec. 31, 1954, life insurance in 
force totaled $306 millions net, 
up from $29.1 millions at the end | 


of 1953. 

.New life insurance effected 
during 1954 was $4,188,024, en- 
tirely in ordinary, compared with 
the previous year’s $4,223,656, of 


which $108,000 was group life. 

Head Office—Regina. 

Officers— 
C. M. Willoughby, pres.; G. H. Barr, 
Q.C., vice-pres.; W. E. A. Eland, gen. 
mgr.: D. F. MacPherson, sec.; R. W. 
Aikman, A.S.A . actuary. 

Directers— 
Representing shareholders: G. H. Barr, 
Q.Cc., 8. C. Atkinson, J, Gordon, W. E. A. 
Eland, C. M. Willoughby, C. B, McKee, 
C.B.E.. C. H. Weicker, D.D.S., all of Re- 
gina; J H, La Roche, Saskatoon. 
Representing policyholders: I, H, Bow- 
man, Regina; W. M. Houston, O.B.E., 
Regina: J. B. Francis, Lajord, Sask.; J. 
W. Peart, Regina. A 

Field of Operations — Western Provinces 


and Ontario. | 
Capital— Authorized ..........++ $1,000,000 
Subscribed .......se0+ ecccces 1,000,000 
100,000 


Paid-up 


| Dividends—None paid in 1939 to 1944; 5% 


Assets Insur. New 
in Canacat in Force — Insur. 
_— ———— $00 —_-———— 
1941 ....00 . 3,923 73 
SNS  ccccce ° 3,697 201 
1847 sree . 2,763 28 
1PAB ssccee ° 3.746 291 
JB49  crcsee 1,667 3,860 138 
1950 1,635 4.081 453 
ISS] cscese 1,535 4,253 4 
1952 1,562 4.404 543 
1953 ..ece. 1,676 4.637 483 
isn4 . 1,913 4,612 510 
On deposit with Receiver-General; in- 
cludes Personal Accident and Sickness 
Branch 
Total Business 
Admitted Insur. New 
Assets in Force Insur.*¢ 
1949 .. 52,953,543 211,485,288 56,429,683 
1950 .. 57,154,540 238,096,894 64,863,303 
1951 .. 61,855,437 268,209,616 69,595,016 
1952 .. 65,281,696 319,157,556 83,930,116 
1953 .. 72,003,048 375,353,833 93,248,252 
1954 78,107,031 466,809,250 129,881,955 
Includes reinsurance ceded. 
sExcludes dividend additions. 
Analysis of Invested Assets 
1954 1953 1952 1951 
Bonds: °e e “ © 
Government .. 21.7 22.2 23.2 29.6 
Municipal ..... 4.5 5.5 3.8 3.5 
Other ......co 25.5 268 30.3 °32.0 
Se. hvéiwnibe 17 545 593 635.1 
Mortgages: 
| Farm 6 0.7 0.9 0.8 
Urba 3 644 29.0 23.9 
| > wees eae * cel 
| Total 9 35.1 29.9 24.7 
Policy Loans .... 7 48 48 5.0 
Stocks: 
bi Common , 1.3 1.1 1.2 1.2 
| Real Estate ..... 2.5 2.3 24 2.1 
0 —*e ee 2.9 2.2 24 1.9 
Grand Total .. 100.0 109.0 160.0 100.0 
Consideration received for annuities: 
1954—$248,351; 1953—$233.020. 
Total new premium income excluding 
ingle premiums: 1954—$1,264,280; 1953— | 
$1,401,122 


Gross interest earned on net 
ledger assets tas reported to the Federal 
of Insurance): 


Department 
1953—3.51°%. 
Montreal 
Montreal Life Insurance Co. 


last year increased its net total of 
business in force to $125.1 mil- 
lions with nearly $117 millions of 
this in ordinary insurance. At 
the end of 1953, the life insur- 
ance in force was $117.3 millions 
net, with $108.8 millions of this 
ordinary and the rest group. 


1954—3.61%; | 


| 


mean | 


in 1945 to 1954. 
Growth of Business 
Insurance New Ins. 





Assets in Force Paid for 
s 1$000) ($000) 
2,197,000 10,263 823 | 
2,200,318 9.839 965 
1,753,434 8.532 1,471 
2.000.431 8,697 1.287 
3.175 O71 16,455 3.026 
3.476.617 18,016 2.908 
2,785,194 19.578 3,010 
4,191,862 21,159 2.976 
4,711,430 22,648 2,974 
5,196,758 26,745 5,431 
5,784,904 29,061 4,224 | 
1954 ...... 6,177,424 30,583 4,128 | 
Analysis of Invested Assets 
1954 1953 1952 1951} 
Bonds: ¢% e% a | 
Government .. 36.7 44.0. 45.6 43.9) 
Municipal ...+. 10.3 9.9 9.0 6.9 
Other .....0..0 148 14.0 11.1 9.5 
Total ...ccecsss 61.8 67.9 65.7 60.3) 
Mortgages: 
Farm ...csccese 0.1 0.2 0.4 0.6 
Urban ..... eee 205 15.1 165 184 
| Fetel ...<. sooee 206 15.3 16.9 19.0] 
Policy Loans ...2 7.6 78 7.8 74 
Stocks: 
(a) Preferred .« 3.7 4.0 4.1 4.2 
(b) Common 2.6 2.3 2.2 2.0 
Total ...-ccccce 6.3 6.3 6.3 6.2 
Real Estate ..scoe 1.9 1.3 1.7 2.0 
Other ....++.+ coo =6(218 1.4 1.6 5.1 


| 


Grand Total ... 100.0 100.0 100.0 100.0 
Consideration received for annuities: | 
1954—$117,556; 1953—$64,659. | 
Total new premium income excluding 
single premiums: 1954—$137,771; 1953— | 
$127,787. | 
Net interest earned as reported to the 


New business effected during | Federal Department of Insurance: 1954— 
1953 amounted to a net total of |“""'™ 


$17 millions, up from $16.2 mil- 
lions in 1953. Both of these totals 
|consisted of ordinary insurance 
exclusively, 

Controlled by Atlas Assurance 
Co. of England, Montreal 


Loyal Protective 


Loyal Protective Life Insurance 
Co., Boston, effected $48,000 net 
new life insurance in Canada in 


Life | 1954, compared with $120,134 the 


|has operated in Canada since | year before, 


| 1910. 


| Heed Office—Montreal. 


| 
| 


Net total of life insurance in 
foree in Canada at the end of 


Officers— , 
: Turnbull, pres.: D. J. Dunlop, | 1954 was $1,312,182, compared 


H. H 

vice-pres.; W, L. Nicholls, F.1.A., vice- 
pres.. gen. mgr. and actuary; J. A. 
Toller, F.C.1.S., asst. gen. mgr. and 
treas.; Cecil L. Moore, F.C.1.S., sec.; R. 
Vance Ward, M.D., chief medical ad- 

| viser. / 

Directors— 
Cc. G. Greenshields, Hon, Paul H. Bouf- 
fard, Senator Armand Daigle. Donald 
James Dunlop. S. F. Isaac, J. J. 

















with $1,361,395 a year earlier. 
These totals consist entirely of 


ordinary insurance. 
Head Office—Boston, Mass. 

Chief Officers—John M. Powell, 
dent; Walter E. Collins, sec’y. 
Chief Agent in Canada—Wesley L. Mc- 

Cutcheon, Toronto, 
Operations in Canada 


presi- 





Levien, W. |. Nichols, H. H. Turnbull, | : New I 
Hon. R. O, Grothe, Lagarus Phillips, J. | a Wores — ms. 
P. A. Smyth, W. S. Walton, R, Crevier. ine — in 7 — 
Growth of Business = 1945 .....6 168,792 404,427 59,059 
Insurance New ins. | 1946 ,..... 186,652 557.015 176,710 
Assets in Force} Paid fort | 1947 ....., 203.607 «'755,4°5 241,753 

Year $ (9000) = ($000) | i948 ..:. 229.699 896,'@) 237.127 
| 20EE sscice 5,446,115 33,590 5.509 =. oo . 

}3 9.380.) 8 1949 ...... 261,246 1,035,840 257,259 

ao eee eres Seay. [2200 coc-ee §=SURSIT 1000968 390,108 

ciate 4 "9 . TE csbuee 307,806 1,299,280 334,270 

nee 18,416,475 87.219 9.426 | 1982 ..0..6 300,506 1,479,226 295,884 

20'082 425 93204 11°709 | 1833 «eee - 220,791 1,361,395 120,134 

+ esos: 46 Same (eas | 1904 wereee 376,542 1,312,182 48,000 

3 . 23234,177 102,506 10.684 Analysis of Invested Assets 
| 198% . 25,143,218 107,865 11,305 | 1954 1953 1952 1951 

ea seeaa 26.963.581 117.324 16,162 | Bonds: fe . © 
1934 "28.107. 894 125,131 17,046 Government . } 18.3 20.6 226 25.6 
tOn net basis. Municipal ... | é 
Analysis of Invested Assets Other |...se00-. 53.7 59.6 589 54.0 
5 : 95: 5 ——_—_——— 
ee OT | Bie i cocsne, OS GD OS OS 
PUES. 6 scsases 40.36 38.11 36.46 34.05 | Mortgages: 
| Mortgages: 44.49 43.56 43.82 45.19| Urban ........ ¢ 10.7 2 
| Policy Loins... 5.73 5.64 5.46 5.31| Policy Loans .... 1 1. 
Stocks: Stocks: 
(a) Preferred . 2.24 3.66 5.15 5.73 (a) Preferred . 3 
(b) Common 445 639 7.12 612} ‘b) Common. 6 
cece 6.69 10.05 12.27 11.85| Total .......0. a 
06 occce 1.06 1.09 1.25 1.27} Real Estate ..... 2 
vee «167 (1.55.74 -2.33| Other .......... me ° 5.2 i 

Grand Total .. 100.00 100.00 100.00 100.00| Grand Total .. 100.0 100.0 100.0 100.0 

Consideration received for annuities: | Consideration received for annuities: 
1954—$303.293; 1953—$308.185. | 1954—$86,744; 1953—$59,711. 

Total new premium income excluding | Total new premium income excluding 
single premiums: 1954 — $349,733; 1953 — | single premiums: 1954—$195,660; 1953— 
$328.834 | $176,236. 

Net interest earned as reported to the Net interest earned as reported to the 
Federal! Department of Insurance: 1954— | Federal Department of Insurance—1954— 
4.78° | 3.63%; 1953-—3.54°%. 

‘ . 

| La Sauvegarde T. Eaton Life 

| La Sauvegarde Life Assurance The T. Eaton Life Assurance 
Co., Montreal, had a net total of Co., Toronto, received its federal 
$140.6 millions of ordinary life in- | charter in 1920. Until .Jast year, 
| surance in force in Canada at the ; its operations were confined to 
end of 1954, up from $132.6 mil- | ordinary life insurance. But in 
lions a year earlier. 1954, for the first tire, company 

Company effected $15.8 millions | efected $1,044,000 in group life 
of new ordinary life insurance | insurar.ce. 


|last year, compared with $14.4 
' millions in 1953. Premium income 
for 1954 was $4.1 millions, Total 
assets exceeded $31.7 millions at 


the end of 1954. 
Head Office— Montreal. 
Officers— 
Nercisse Ducharme, pres. and mar.; 
Alphonse Milette. Ist vice-pres.; Jean 
Pasquin sec.: Pierre Camu, actuary; Dr. 
R. Blouin, medical director. 
Directors— 
Representing shareholders: Narcisse Du- 
} charme, Alex Ducharme, C. A. Roy, 
Alphonse Milette, all of Montreal; de 
| la Bruére Fortier, N.P.. Quebec; Gaston 
Vincent, @Q@.C. Representing policy- 
holders: Adjutor Cété, N.P.; C. A, Gas- 
con, W. Girouard, Montreal. 








‘ 





Total insurance effected in 1954 
was $7,431,030, bringing life in- 
surance in force at Dec. 31, 1954, 


to $68 milliorts. 

Head Office—Toronto. 

Officers— 
J. D. Eaton, pres.; O. D, Vaughan, vice- 
pres.: W. Park, vice-pres. and sec.- 
treas.: A Ff. Herkness, A.S.A.. mgr.; A. 
E. Roffey, A.S.A., actuary. 

Directors— 
Shareholders’ directors: J. D. Eaton, O. 
D Vaughan, W. Park, Toronto; C. H. 
Boothe, Hamilton; G. M. Eaton, Win- 
nipeg. A. N. Sands, Toronto; F. B. 
Walls. Montreal. 
Policyholders’ directors: D. M. Allan. 
1. W. Ford, A. E. Harkness, B. E. Mercer 
and G. H. Peace, Toronto; H, P. Parkes 
Moncton 


! 
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*s4eleo « 
“ 
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Capital -Authorized . ..+ $2,000,000 | pyeig of Operations—Canada only. 
| Sueerived ........ 1,192,000 | Capital—Subscribed and paid-up, $250,000. 
Paid-up ° , a 238,400 
Field of Operations—Canada. Growth of — ‘tow tne 
Growth of “an Mew tne? Assets in Forcet Paid fort 
nsur.+ } tf $000 $000) 4$000) 

: Assets in Force Paid for Ly ane ‘ si as 499 
Voor s ae SS BSED. ccocde L413 11,358 03,905 
IMS ...... 11926306 80.397 «11,912 | ieee 4452-23.669 2.480 
1946 13,391,024 91.084 = 14,511 | joan **"** 73027-1235 2/687 
__ ete 15.033.287 90.346 12,379 | 955 “*’** 11231  32°358 2'979 
1948 16.396,045 = 98.160 12.158 iggy "7"? agsto | 42.535 43854 
ee 19 085.181 105.328 ines es. ce 

| 1950 . 21,391.972 110,921 11, 5.729 
| 1951 93.72.2236 «117.927 12.442 | 1888 «+--+ i. Oe Ota 

1952 26,997,243 125.205 13.473 | 1885 °""""" is'tia S330! 7388 
1953 29.°70.219 132,595 14.435 | ies) ““""""  so'o92 87.683 71356 
1954 31.701.383 140,564 15,845 | en tt 21.340 60.544 6.024 

Figures from 1947 on, on net basis, }1953 ...... 22.441 64.111 6,358 
Analysis of invested Assets TT 23,340 68,034 7,431 
1954 1953 1952 1951 *Net excluding reinsurance. 

Bends: % "% % “~ Analysis of Invested Assets 
Government 130 168 91 223 1954 1953 1952 1951 | 
Municipal ..... 32.1 31.4 309 25.8) Bends: % % % | 
CURE cece cece 16.4 17.7 176 180.7 Government 31 66 W2 41.6) 

a) oe ae eet SIL, nos 66 67 68 73 
| Total ...... o- GIS 69 GIS 67.8 Other ......+. - 16 26 20 187 
Mortgages ——_—_——_— 
|} Urban ........ 219 188 156 155] Total ..... eooee C13 GS 67.1 670 
| Policy Loans .... 8.1 78 75 i 
| Stocks: | Urban .....-... 240 222° 196 192 
ta) Preferred . 19 22 24 246 | Policy loans ..... 7.1 73 72 72 
|} (te) Common .. i4 13 4 15 Stecks: 
— — — ——| () Preferred. 25 24 25 27 

Total .......00 3.3 35 38 41 (b) Common .. 23 27 20 2 
Real Estate ...... 13 1.5 Lé 18 —_——_— —_—_— = 
Other c.cccseveee 39 25 39 B36) Tobeh ..oceocees 48 SE 43 48 

——- -——- —— -—| Resi Estate co BW il iz ia 

Grand Total .. 100.0 1000 100.0 @| Other ......... oo 38. B84... O04 _ OS 

Consideration received for annuities:| Grand Total .. 100.0 100.0 100.0 100.0 

| 1954—$108,631; 1953—¢123.398. Consideration received for annuities: 
Total new premium income excluding | 1954—$232,232: 723. 


single premiums: 1954—$475,716; 1953 — 
$435_384. 

Net interest earned as reported to the 
Federal Department ef Insurance: 1954— 
4.04%; 1953-420. - 


4.16%. 


insurance and $901 millions of 
group insurance. 

In its Canadian operations only, | 
company wrote $30.8 millions of | 
new life insurance last year. Total | 
Canadian business in force at} 
Dec. 31, 1954, was $450.9 millions 
net, up from $358.4 millions a 


year earlier. 

Head Office—Hartford, Conn, 

Legal Agent and Attorney in 
George B. Foster, Montreal. 


Canada— | 


Business in Canada 





Insurance Insurance 
Assets in Force} Effecied? 
Year ($000) +$000) ($000) 
2 ~2,550 134,838 27.485 
36,483 144.365 26,235 
35,565 149.9.0 24.723 
38,204 155,518 25.414 
42.699 172,956 19,358 | 
40,733 194,355 23,92 
41.630 212,443 18,744 
43,757 234,280 22,842 
46,209 256,176 20,185 
41,007 270,404 27,222 
42,872 295,678 25,296 
45,682 358.393 323,536 
1954 450,910 30,808 


Figures gross to 1947, from 1948 on, net. | 


Total Business 


3.74%¢; 1953—3.74°-. 


April 2, 1955 
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shareholders of record Nov. 26, 1954. 










































My Canada Life 


man helped me 


start my own 
business 


One thing about the Canada Life 


people . . . they understand the 


importance of having money now as 


well as in the future! They 
showed me how I could make 
money available for my 

own business . . . and prepare 
for the future at the same time. 
With their savings plan I have 
more to spend as I go along and 


I still get immediate protection, and 


an assured income for later life. 
This means I can accept 
opportunities and at the same 


time have no worry about the future. 
A Canada Life man can probably 
help you. You'll be surprised at the 
value he can give you for your money 
... better protection and security at 

a lower cost than you could saving 


your money in any other way. 


. 7 . +. ‘ . « 6 


Canada Life representatives are chosen for 


their ability, and understanding of 
today’s changing problems. 

In addition to being highly trained in 
all phases of Life Insurance they 

are backed by more skilled and 
helpful services than you are 
likely to find in 

any other company. 


Pa 
Pn 


a 
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YANADA LIFE 
urance Company ‘ 


ENJOY LIFE TODAY WHILE SAVING FOR TOMO 


Insurance New | 
Assets in Force Insurance 
Year * $000) ($000) + $000) 
1949 ... 1,879,400 9,399,166 715,241 
1950 .. 1,994,387 10,368,155 $38,701 
1951 .. 2,100,476 11,219,677 529,764 
OBB core. 2,250,014 12,461,021 900,540 
1953 2.398,499 13,926,072 1,C69,327 
1954 .sese 2,551,561 15,163,143 1,396,080 
Analysis of Invested Assets 
1954 1953 1952 1951 
ds: ‘ e “ e cand 
Oat w.. 47.2 518 51.7 41.7 | The J. Walter Thompson Company Limited, Toronto, announce the appointn.ent of 
Municipal ..... 5.9 5.8 6.2 2.5 | Mr. V, Dineen as a Senior Account Representative. Formerly Director of Research 
Other ....see0- 40.4 35.8 35,3 48.6 | for the Toronto Office, Mr. Dineen will remain available to clients for consulation 
Total ........06 93.3 934 93.2 92.8 0M research matters. 
Policy Loans ... 4.6 5.0 5.3 5.6 
}Cash ....-+---0+e 1.9 1.6 1.5 LS SS 
Grand Total .. 100.0 100.0 100.0 100.0 
Consideration received for annuities: 
5 5; 1953—$95,355. 7 k 
a en pronitm income excluding |..CANADIAN BANK OF COM- A total of 650,382 shares has so far 
single premiums: 1954 — $502,647; 1953 — | MERCE has issued and paid for in| been issued plus an additional 26,- 
$481,601. ; ‘ , | full, an additional 259,126 shares | 946 shares that have been subscrib- 
eekecal innitaen od tiene ‘se | Under the offering of rights to| ed but not yet paid for in full. There 
are 3,650,382 shares outstanding. 


Rr 
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Staff Changes 


Chartered banks announce the following 


i 


SR hi, te be manager, Norwich, 


Ont. 
A. E. IN, to be accountant, 
N 
p * , to be accountant, Fer- 
“> HENRY, 10 be manager, Miagara- 











accountant’s depart- 
to be accountant, | 


Aajete’) , to be accountant, 
oo Reb, to be accountant, Simcoe, 
E. C. EBDON, to be manager, 
es Stra n, Edmonton, — 
2 5 ee pesoeentant’s Gepert- 
men ° | 
P. W i MiGGiNS, to be accountant, 734 | 


new 





West Mast Vancouver. 
A. L, CE, to be manager, Yeliow- 
knife, N.W.T. 
8. B. SELLERS, to be accountant, Lang- 
ton, -* 
; R, T. SAene, to be accountant, Brant- | 
H, W,. THOMPSON, to be accountant, 
OLIVER H. PAYNE East maa, Ont. | 


4 
, t© be accountant, Dundas | 
| 


Cc. Lb 
recently elected @ director | & oe . toronto. 


whe was 
of Ponder Oils, Lid. Mr. Payne is chairs |g Boi neremies “* eccountant, Queen 
mon of the boord of Liberty Products| H 7 


, © bé accountant, Danforth 
oronto. | 


second assistant ac- | 
South. 


| Toronto Mutual | 


Toronto Mutual Life Insurance 
Co., effected a net total of $6.7 
millions of new life insurance last 
year, compared with $5.7 millions 
in 1953. 

Life insurance in force at the 
| year-end was $35.3 millions net, 

|of which $9.7 millions was ordin- 


, te, be Gest assistant ac-/ ary and $25.6 millions industrial | 1954, was $37.1 millions, up from 


Company does not 
|have any group insurance nor 


| insurance. 


| annuities in force. 


Head Office—Toronto. 

Officers— 
c. G. Dynes, Q@C., Hamilton, pres.; 
H. W. B. Boynton, Toronto, vice-pres.;: 
L. G. Nicholls, vice- . and man. dir.; 
J. &. Moyse, AS.A., actuary; J. A. 
Campbell, F.S.A., consulting actuary; 
J. A. A. Harcourt, M.D., medical dir.; 
Cc. K. F. West, sec. and asst. gen. mer.; 


R. R. Braham, treas. and asst. gen 
mgr.; N. Pedlar, asst. gen. mgr. and 
agency supervisor; Gunn Roberts & | 
Co,, auditors. 

Direetors— 
Cc. G. Dynes, @.C., T. Collins, W. R 


Davis, Charies F. Kidner, al! of Hamil- 
ton; H. W. B, Boynton, L. G. Nicholls, 
A. W. Turner, Pb.D., R. B. Wadsworth, 
J. A. Harcourt, M.D., all of Toronto. 

Field of Operations—Ontario and Quebec 
Provinces. 


“Growth of Business 
On het basis, excluding reinsurance 
ceded, annuities, etc. 
































Corp., and @ director of several oe I. 1. ROS: to be accountant, Montrea! fneuranee New Ine. 
American componies, R. F. HENTHORN, to be accountant, £<- | Assets in Force Paid for 
| monton, | Year $s ($000) ($000) 
ne — 11835 ...... 1,391,630 5,808 1,738 
| | 1040 ...... Hy reg 8,807 aes 
} 1945 ...... 2,532,048 14,908 2. 
Getting Ahead 1950 s+... 3.042.240 25.314 4.682 
1951 .«. 4,325,775 28.404 6.0 
BRITISH COLUMBIA POWER |Astute businessmen plan for | i952 °~°:! 4814038 © 30.507 5.641 
CORP, issued an additional 4,800|success; they read the Finan- | 1933, 57309,618 32,572 5.669 
common shares at $16.02 to certain |\cial Post because it helps them | ** oe Se 6s 
officials of the company and its sub- | make right decisions. Yearly by Analysis of Invested Assets 
sidiaries. There are 3,1861730 shares | mai] $6: 2 years $11 ai 1954 1953 1952 1951 
outstanding. i : : 4 | Bonds: ‘4 7 ce te 
Government . 320 3410 409 40.6 
Municipal 2.1 215 123 11.4 
CURSE .nccccees 13.8 15.1 14.2 14.1 
ere $7.9 60.6 674 66.1 
| Mortgages: 
| Urban 29.3 226 21.5 22.9 
Policy Loans 8.6 8.6 8.8 8.2 
Stocks: 
‘a) Preferred . 2.1 2.2 2.3 28 
‘b) Common 0.2 . 
Total 23 #22 #23 «28 
| Real Estate 19 35. 
| Grand Total .. 100.0 100.0 100.0 100.0 
| Total new premium income excluding 
| single premiums: 1954—6121,834; 1953— 
MACHINE TOOL ee 
Net interest earned as reported to the 
Federal Depwtinent of Insurance: 1954— 
3.94. 
THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS 


ONTARIO 

















SUBSTANTIAL DEMAND FOR PRODUCTS 


GROUP’S PROGRESS MAINTAINED 


MR. N. M. PEECH REVIEWS THE YEAR 


Paul Revere 

| Paul Revere Life Insurance Co., 
| with head office at Worcester, 
| Mass., had a net total of $393 
|millions in life insurance in 
| force at Dec. 31, 1954, an increase 

THE STEETLEY ¢ h P T | of $66.8 millions on the year. 
K () 1 ANY LIMITED Company was founded in 1930 
and began operating in Canada 
| about four years ago. Net total of 
| life insurance in Canada was $1.6 
| millions at the end of 1954, com- 
pared with $1 million at the pre- 
vious year end. During 1954, com- | 
pany effected a total of $769,408 | 
|in new life insurance in Canada, 
against a 1953 total of $460,877. 

Head Office—Worcester, Mass. 

Head Office for Canada—Hamilton, Ont 
Gen, Mgr. for Canada—W, Douglas Beil. 





The ANNUAL GENERAL MEET- | TAXATION, INDUSTRIAL Business in Canada | 























ING of The Steetley Company Lim- INVESTMENT Assets Insur. New | 
ited was held on March 31 at the | PRODUCTIVITY, in Canada in Force = Insur. | 
Royal Victoria Hotel, Sheffield. | Year $ $ $ 
Mr. N. M : Last year I referred to the damage | 1950 ..... + 103,000 60,000 60,000 
Mr. N. M, PEECH, chairman and | suffered by British industry. because | 1951 «+--+: 107,368 223.649 155,800 
managing director, presided. ‘of the great weight of on and | 1082 «-+--+ 184000 745,604 = 526,745 
The following is a statement by | continuing inflation, w together = rave ices 1st bas iooace 
the chairman which had been circu- | made it impossible to set aside suffi- : ee , 
lated with the report and accounts | cient money to replace our works Total Business | 
for the year ended December 31,/as they become outmoded: Britain Insur. New 
98: \enn prosper only we meteh over- - Assets in Force = Ineur, | 
n itt as trade com rm, n the | Year 
In. submitting the annual report | Thited States tnt Garmaiy, ta ine | i000 . “gurehuot s01.000.071 c1deben: | 
for the year 1954, it can be stated ial i : 11951 |. 69,882,300 252,409,138 40,031,504 
hat the progr achiev dustrial investment per head of : oo ante ee 
that the progress achieved by the | population | 1952 .. 78,287,395 291,081,239 55,033,449 
Group in recent years has been | . |} 1953 .. 67,027,206 $26,206,730 56,656,833 
maintained during 1954. All three In the last few years, the Govern. | 1954 .. 100,939,540 393,012,578 89,676,640 
Divisions of the business contributed | ment have shown themselves to be | 
to the further improvement in re-| more alive to this problem both by | Ansiyste of Eavesied Assets 
sults. | eeetucing the investment allow-| . 1954 1983 1962 1951 
' ance ahd by adopting a) more rigor- | e > & a 
DIVISIONAL REPORTS | ous monetary policy with the object| Government .. 88 113 M41 146 
_In the Dolomite Division, produc- | of arresting inflation and enabling) Municipal... 29 ae ao? 
tive capastty and sales were slightly | the £1 to buy more. |} Other .....+65 » 82 103 14 134 
increase Ee a an a ie el 
' (ate However. oi Teteh ....rccocce BMS B18 MS 282 
In the Refractory Brick Division, wostenant _ Re — Mortgages: r 
the works operated to capacity with | contribution towards modernizing) Fat sss 01 Ol 82 0.2 
rather higher productions and sales.| works, the great bulk of the néew| V'P8 --+++++* C19 5 8 54 
In the Magnesia Division, the ex-'money needed by industry still! ‘Total .......... 620 63.0 60.0 57.6] 
tension to the works was completed | comes from the investor, who in turn Policy Loans .... 3.8 3.5 3.7 3.6 | 
ond me, benefit thereof should be} can only have funds available if he eh aah inne ss os 
felt in 1955. | ave (a) Preferred . . ’ 
seassiees 3 ane Dean Obie to cave. Tay erpeening | (b) Common ; 13.0 104 998 83 
{ ] | as feet Sec coe 
[| y Parents re ea | Total ose 160 13° 12 9.9 
£ = caanaeornens | Real Estate ...... 04 06 06 0.7 
. ' A . . A | Pra: «| Fare : 
00 090 000 000 iene anu a ees 
Grand Total .. 100.0 100.0 100.0 100.0 | 
Consideration received for annuities: 
1983— $628 133. | 
ae | some | Total new premium income excluding 
| single premium citing accident and | 
health: 1984—-§4,680,235; 1953—$4,994,730. 
Net interest earned as reported to the | 
8.000 woe | U. S&S. Departments of Insurance: 1954— 
3.70% ; 1959-—3.54°%. 
yes coo = 
~~! Staff Changes 
Chartered banks announce the following | 
200,000 | sees | Staff changes: 
Reyal: 
G. W wees. | rd St A ~~, Calgary. 
. « to be ma rane . 
Pa ese J. 3M. MTtCHELL. supervisor's dept.. 
Havana Cuba, to be manager, Lonja del 





Comercio, Pavers, Cube. 
K MacPHE IN, manager, Arthur, | 
Ont.. to be manager, Streetsvilie, Ont. | 


e | yea | is thee | 1945 


4 


| inces except Quebec. 


: J. F. A. DAIGLE, Lachine, Que.. to be Federal Department of Insurance; 1954 
_A small fleet of road haulage ve-| chart compares for the years since **countant, LaSalle, Que. 433" P ; : , ‘ i 
hicles operating as Steetley rans- | 1939 the sums paid by our Company oth W SARGESON, appointed accoun- ; o Bu" How to set up a portfolio 
port Ltd. has been built up during | in taxation with the payments made| RA. J. MITCHUK, Hastings & Nanaimo.) —————_————_ , a . . . 
the year. | to ag ot t will ae aon | Vancouver, to be egeountant. Commercia! . » » How to choose common stocks 
— wey > mies only e venue es the! ve rayeley, Vancouver. Hill, Montreal, to be accountant, Decarie 
STEETLEY OF CANADA LTD. | lion's share of earnings but also that | .F. 4. G RENAUD, -_ RaBalte, & de la Savenne. Montreal. 3 i ent How to choose preferred stocks 
. The new rotary kiln for the pro- | the investor ets a far smaller pro- a 0S en — i £ eR BORKOSKE. accountant. Grand 
uction of dead-burnt dolomite re- | portion n he even during the M. ’ q- | Centre, Alta., to accountant, Marwayne, « 
memerian was completed within the fy of = jy By his ne in- ville, a oe" "aiicantial, Pepinsen i. sneeies mae oa » « » How to choose a bond or debenture 
estimate ar Je col _ @ amoun «+ | Ave.. Montreal. . A, N, assistant accoun ° 
May Oniy mint into Production in | Selves after taxation has been paid |. ©..A, SCOTT, 108th St., E4monton, to be | Sudbury. Ont., to be accountant, St. Clair _ . « - How to assess. mutual funds 
wer xperience iF . on | iw B ant, * ; ‘ . = 
ere experienced. With the fall in is considerably increased so that | **fourtent..§ ites inie del eh |e eee ane : ° 
demand for steel both in the United he can save more, he will be unable | ¢.;; fetant manager, | o.%;.4: ROBERTS, assistant accountant, | 2 - « « How to analyze stock prices 
: ' ’ 7 Cuba. R. D. HATCH, assistant manager, Port & Notre Dame, Winnipeg, to be a p 
States and Canada, the Canadian in- | to subscribe a proper proportion of | Havana, Cuba, retired. ’ se eentant. Benita, Man ; : 
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Maritime Empire 
| Maritime Life Assurance Co., | Empire Life Insurance Co., 
| Halifax, N.S., wrote a net total | Kingston, Ont. was founded in 
| of $3 millicns ordinary life insur- | 1923. It had total assets of $24.2 
ance in 1954, compared with the| millions at Dec. 31, 1954, com- 
previous year’s total of $2.8 mil-| pared with $23 millions a year 
lions. Premium income for the | earlier. 
year was just over $1 million. Net total of life insurance in 
Business in force at Dec. 31,' force on Dec, 31, 1954, was $144.5 
|millions up from $129.7 millions 
$36.2 millions at the previous | at the end of previous year. More 
year end. |than $143.7 millions of the 1954 
| Sees eee. | year-end total was in ordinary 
W. H C. Schwartz, president; Bernard | ‘nsurance. — \ 
Lockwood, F.F.A., ALA. AGA... vieo-| New life insurance effected in 
ae + Smith | 1954 totaled $22.6 millions, an in- 
J. & M-|crease of $150,000 over 1953. 
Prémium income for the year was 
Siurphy MID. Ci. FRGe. cr WB, | oo millions. 


C. Schwartz, Bernard Lockwood, A. D. Head Office—Kingston, Ontario. 
Foull*, R. G. Smith, all of Halifax; W. | Officers— 


| presifent; W. J. 
general manger; Jordan 
superintendent of agencies; 
Wason, secretary. 

Directors— 

J. A. Waiker, @.C., R, B. Colwell, 


F Fraser, New Glasgow; Red. Hugh Char'es P. Fell pres.; A. H. Keith 
McLean, Saint John; R. T._ Forbes, Russell, ist vice-pres.; Hon. Norman P. 
Fredericton, N.B.; Erie Cook, QC., St. Lambert, and vice-pres.; H. H. Biake- 
John's, Nfid.; D. McInnes, Q.C., Halifax; man, gen. mgr.; J. 8S. Delahaye, medi- 


A. M. Murphy, Halifax; F. A. Nickerson, cal referee; W. T. Fortye, sec. & treas. 


Yarmouth, N.S.; R, F. Young, Sydney, 
N.S. Directors— 

Capital—Authorized ... . $1,000,'00 C. P. Fell, A. H. Keith Russell, New- 
Subscribed ...... 1,000,000 | man A. Fairhead, H, H. Blakeman, Hon. 
ED 0.) ks nos oak. bekbs 230,000| Norman P. Lambert, D. Walter Me- 

Dividends to Sharehelders—Puid at rate of | Cormick, Donald R. McLaughlin, Air 


Marshall W. A, Curtis, Thomas Oakley. 


ck ae . 
| Field o tations — Nova Scotia, New Field ef Operations—Provinces of *Can- 
Brunswick, Prince Edward Island; New- ada: Prince Edward Island, Quebec, 
foundiand, Bermuda, Bahamas, Jamaica Ontario, Manitoba, British Columbia, 


and Leewerd Is. } 
| Growth of Business 
Insurance New Ins. 


Alberta: Jamaica. 
Capital Steck—Paid up $320,240. 











Assets ~ in Force Paidfor | Dividends to Shareholders—6’~ per an- 
Yeer < ($000) (8000) num on the paid-up capital stock. 
1933 1.497,8634 10,076 1,136 
1938 . 2.668.769 13,437 2.113 Growth ef Business 
BED sbcece 4.514.71 19.143 2,710 Net Ins New Ins 
Assets in Force Eifected 
BOGE ccccce 5.034.409 21,374 3.000 Year «£000! (5000 
1945 5.586.307 23,656 3.392 1930 1,878 298 20,117 4,832 
1948 6.130.940 26,941 4.457 1932 2.343,794 17,044 2.546 
1947 6,699,711 20,441 4,191 1937 . 6,950,249 35.525 4,421 
1948 7.251 248 30.444 2.805 IPED co cses 11,172,135 43.392 6,015 
1949 7,840,387 31,981 3,216 Me «kee 15,757,426 72,996 12,518 
1980 A.416.819 32.745 2,668 
1931 6.969.797 33.785 2.839 1948 16,777,120 77.432 10,231 
1992 . 9.084.924 35,289 3,247 1949 17,903,394 83,118 11.066 
1933 10,996.404 36.199 2,826 1950 19,068,168 83,423 11.666 
1954 11,136,239 37.066 3,012 | 1931 20.203.122 94.947 12.748 
All figures net 1952 21,472,545 104.33 17,475 
Analysis ef Invested Assets 1953 23.006 124 , 29 420 
1954 1933 1982 1951 1054 24243705 144.482 92'378 
Bonds: % % t % ‘Net 2 re a earn 
| Government 218 224 21.5 23.0 
Municipal ..... 7.8 8.5 9.0 8.5 Analysis of Invested Assets 
Other cece 24.4 24.0 23.0 21.6 1954 1933 1982 1951 
ee —— —— | Gite f C t 
agate asvsccrece OAH S49 895 53.1) Government ©. 131 188 30.8 23.1 
Mortgages: Municipal 10.9 103 10.0 ) 
Urban ......... 19.3 214 22.7 21.7] ¢ os lo. 40.4 
: . I RS 20.7 27.7 266 25.8 
Policy Loans . 5.6 5.8 5.9 5. 
Stecks: Total ‘ha @ 53.8 ‘ana = 
ia) Preferred. 80 91 99 I11 sieotaaenin aeeauas _ we A 
t % a : 
b) Common... 66 61 68 69) “Urban ......000 31.2 308 26.9 25.3 
Total . er be 14.4 15.2 16.7 18.0 ‘a4 aaa nea Gha 
Real Estate ..... 5.9 16 02 0.3), Total 2.1 30.8 26.9 35.3 
Other i? 48 688. Spice lees S. 
inde . eaaees diate .... | Stocks: 
Grand Total .. 100.0 100.0 100.0 100.0; ‘8! Preferred. 15 24 32 3. 
Consiferation received for annuities:| ‘®) Common... 5.6 6 5.2 5.8 
1934—$30.240; 1953—$28,029. | “fae. om oe 
Total new premium income excluding Total cove TA 8.0 8.4 9.4 
single premiums: 1954—$80,869; 1953— | Real Estate ..... 1.3 1.3 14 = (0.8 
$70,787, Other 0.3 0.6 0.6 1.2 
Sterling business converted at £1 = 84.867, | oe oe. 
$4.80, $4.878. Grand Total .. 100.0 100.0 100.0 100, 
Net interest earned as reported to the Consideration received for annuities: 4 
Federal Department of Insurance: 1954—  1954—$46.222; 1953—$41,180 
4.42%. Total new premium income excluding 
singlé premiums: 1954—$551,534; 1953— 
| $510,263, 
Sterling business converted at £1=— $2.72. 


‘ ° ; = 

| Net interest carned as reported to the 
Co-Operative | Federal Department of Insurance: 1954— 

n : . 4.63%; 1953—4.48%. 

Co-Operative Life Insurance 

Co., Regina, was organized in 1945 
and incorporated under Sas- 
katchewan Insurance Act, obtain- 
ing its federal license in 1947. 
Company operates in al] prov- 


Equitable of Can. 


Equitable Life Insurance Co. of 
| Canada, Waterloo, Ont., had a net 
| total of $105.2 millions life in- 
surance in force at the end of 
1954, up from $96.1 millions at 
the end of 1953. The total in force 
was nearly all in Canada, and in- 
cluded $321,500 of group insur- 
ance, the remainder crdinary life. 


Net life insurance in force at 
the end of 1954 totaled $51.9 mil- | 
lions, up from $43.8 millions at 
the end of 1953. New life insur- 
ance effected during 1954, totaled 
$10.4 millions, of which $5.4 mil- 
lions was ordinary. In 1953, total New insurance effected during 
sales were $9.5 millions, including | 1954 totaled $15.2 millions net, 
$6.6 millions ordinary. |an increase of more than $1 mil- 

At the end of 1954, total assets | lion over the 1953 business. 
stood at $3,127,933. ——— 





SAPUUAA LAN EUNRNG GNP NET EOUNEOOONOO NETL UnAdSDaOOCD OND ALI TE Net Litas minut 1} 


Head Office—Regina. 
Officers— 
R. L. Stutt, pres.: R. Stanley, vice-pres.; 
T. G. Bobier and J, F. Midmore, mem- 
bers of executive: H A. Crofford, gen. 
mgr.: C. G Clark, asst, mgr.; C. H. 
Crofford. sec.-treas. | 
Directors — 
W. H. McEwen, A. H, K. Musgrave. J, A. 
Fox, L. C. A. Geernaert, A. E. Grigg. 
D. W. Richmond, G, Viereck. 


SALAH UNE TLL MaE ED 





Field of Operations—All provinces except 
Quebec. 


Leta 


Growth of Business 
on net basis 





Insurance 
Assets in vores New Ins. 
‘ ‘ 
47,732 1,946,450 erecce 
148.928 7,230,374  ...... 
206.937 11,082,891 3,922,612 
440,961 17,327,351 6,070,672 = 
672,836 24.244.856 6,608,948 : 
963,454 27,583,542 5,104,222 : 
| 1951 ee 1,324,601 31,834,050 6,450,184 2 
| 1952 . 1,769 129 36,615,603 7,143,324 : 
1933 2,406,986 43,810,471 9,452,860 3 
1954 ...... 3,127,933 53,929,533 10,382,699 3 
Analysis of Invested Assets 3 
1954 1053 1952 1951 = 
Bonds: % % % or) : 
Government 32.9 30.9 27.0 21.9) 2 
Municipal 13.5 156 17.8 142, 2 
Other ....ceee. 238 206 218 130) = 
Total ....cces0. 70.2 67.1 66.3 48.1 2 
Mortgages: 
Farm ...scccccs 0.2 0.3 0.5 0.7 
Urban ..isccosee 162 164 226 26.7 @ 
Totad .occcccce - 164 16.7 23.1 27.4 
Policy loans ... 0.6 0.3 0.2 0.1 
Stocks: 
‘at Preferred . 63 6.46 54 6.9 
ib} Common .. 1.1 4 14 15 | 3 
Grand Total .. 100.0 100.0 100.0 100.0) 3 


Consideration received for annuities: 
1954, $218,850.37; 1953. $136,186.70. 

Total new premium income excluding 
single premiums: 1954, $179,842; 1953, 


$213,077. 
Net interest earned as reported to the 


This 


‘ 
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INDEPENDENT ORDER OF FORESTERS 


Eightieth Annual Statement and Report to Members 
for the year 1954 


Fraternal and Insurance activities during 1954 have again resulted 
in increased protection for members. The Assets owned have increased 
to $58,068,660.72. Membership is now 213,431 with Insurance in 
force of $234,838,212.00. During 1954, $3,700,893.10 was paid to 
members and their beneficiaries, bringing the total benefits paid since 
organization to $193,148,307.75. 


ASSETS LIABILITIES 


Bonds at authorized Valves -...... $44,748.54 
258,15 
897,50 


344,59 


$38,4863,045.73 Insurance Reserves 


Claims in Process of Completion ..,. 


Stocks at authorized Values .. 9,545,133.55 


Advance Premiums and Deposits 


Mortgage Loans ......ssseeeeee 2,452,881.65 


Liabilities and Expense Reserves ... 


2,403,981.41 Investment Reserve 


Real Estate Owned 


Staff Pension Fund 96,43 
Field Workers Pension Fund 


Orphans Home Endowment Fund .. 


Policy Loans 2,635,868.55 


783,341.22 22,10 


117,56 


Cash on Hand and in Banks 


Se MN. Hi Sia 5 08 Se FA's 813,927.49 Golden Jubilee Benevolent Fund 


Surplus Sick Benefit Fund 


Accrued Interest and Premiums Due . 45,481.12 


Surplus Adult and Juvenile Fund .., 3,756,115 


$58,068,660.72 


SUPREME COURT FRATERNAL BENEFITS 


Orphans’ and Sanatoria Grants and Poliomyelitis Benefit to Members 
during 1954—$136,406.97 


Insurance Reserves $44,748,548.00 Investment Reserves $6,553,776.13 
Surplus Funds $4,511,990.12 


J. C. ELDER 


Supreme Secretary 


LOUIS E. PROBST 
Supreme Chief Ranger 





Field of Operations—Canada. Asse 





Head Office—Waterioo, Ont. Analysis 








Ofticers— Capital — $327,155 1954 1953 1952 1951 
M. J Smith. pres. & ger. mer.; J. A. Dividend to Shareholders—-$32.715 in 1950. | Bonds: *% €e ¢ %% 
Martin, O.B.E. Ist vice-pres.; F. H $39,258 in 1951, $39.258 in 1952, $39,258 in Government 48 49 43 16.5 
Schneider, 2nd vice-pres.: H. E. Power 1953. $42 530 in 1954 Municipal ..... 0.5 0.6 0.3 0.2 
F.C.1S8., asst, gen. mgr, and sec.; F. D Growth of Business Other .... eo GS 5.7 3.8 2.8 
Rueffer trets.; T. R. Suttie, F.IA.. ac- *Insurance New Ins,* —— »s << eons 
tuery; R. A, Saunders, F.S.A.. comp- Assets in Force Paid for BENE sccccese eo 22.1 21.1 18.4 18.5 
troller; W. H. Wahl, asst. séc.; A. J. Year 5 ($000) ($000) Mortgages . Tan ~ as 745 73.0 
Snetsinger, mtge. mer.: G. E. Keddy, 1932 8 233.516 42,5007 °,638t Policy Loans 3.4 3.9 4.0 3.9 
supt. of agencies; P. G. Schwager. M.D 1937 11,050 079 37,473 3,182 IN. 2 do ad emis 0.4 0.3 0.3 0.3 
medical director, N. A. Healey, field .1942 .. 13,894,282 40,528 4.213 Real Estate ..... 0.0 0.1 0.1 0.1 
assistant, J. C. Young. field asst 1947 ...... 18 674,520 56,055 7,535 Other ee 1.9 2.9 2.7 3.2 

Directors— —-— —_— ee 
M. J Smith, J. A. Martin, Waterloo: F. 1048 ..... 19 813.517 61,854 9.001 Grand Total .. 100.0 100.0 100.0 100.0 
H. Schneider, Kitchener; H, G. Bertram, i949 .. . 21.108 387 68,077 9,583 Consideration received for annuities: 
Dundas; L. O. Breithaupt, Toronto: L. 1950 .. 22,466.783 74,054 9.585 1964—-€508.172; 1953—$646 519, 

Henhoetfer, Waterloo; Hon. poses Mac- 1951 ...... 23.883,327 70,186 9.514 Total new premium income excluding 
pherson, St. John's, Nfid.; W. J, MceGib- | 1982 ...... 25.274,335 85,875 10.563 single premiums: 1954—§2,243,302; 1933— 
bon, Q@C.. Waterloo; Chas, 8S. Morton, 1953 ..... 27 406.8614 96.091 14,131 $2,116 040 

M.B. F.R.C.S., Halifax; J, M. Riddell, | 1954 28,602 706 105,194 15,173 Net interest earned as reported to the 


*Excluding annuities, rc insurance, ete. 
tApproximate. 


Q.C., Stratford; J. W. Scott, Kitchener; 


C.N Weber Kitchener. 4.62; 1963~4 50%. 


AChuenieberineentiecittinn SOU TeUUeUTDEeRRON ENN eNEN Ett tty Cite eertNOnaeeetNND wabniitie Hattie nin PEL OAUNEEEA EEA A NAdA Hh egmtnO ra tdi 


‘Making Money? 
aking Money : 
Read “Making money in the market” 


An exclusive series of helpful 


investment articles starting soon in 


The Financial Post 


Here’s information you can’t afford to miss! 


exclusive Post series of investment articles 


will cover such topics as: 


6,553,776.13 


517,992.68 
755,838.14 


$58,068,660.72 


C. D. McCREARY 


Supreme Treasurer 


of Invested Assets 


Federal Department of Insurance: 1954— 
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It’s the largest and finest fleet of trucks ever built by the nation’s No. 1 
truck builder. Whatever your task or trade, there's a new Chevrolet truck 
to make or save:you money on every job. Come and look em over! 


Now Chevrolet introduces “Work Styling”— an exclusive development 
in truck design. Plus new engines — new capacities — new Overdrive 
and Poner Steering — new features and advantages throughout! 


Here’s what happens when Canada’s leading 
truck builder pulls out all the stops! Here are 
trucks that are new from the drawing board out! 
And they have a whole truckload of new advan- 
tages for you! 
A new kind of truck styling 

Fleet, functional styling that fits your job! For 
the first time in any truck line, two distinctly 
different styling treatments are offered — one in 
light and medium-duty models, another in heavy- 
duty. Your handsome new Chevrolet truck will 
be a profitable advertisement-on-wheels for you 
and your business! 





SEE YOUR CHEVROLET TRUCK DEALER 


A new outlook for the driver 
Truck driving was never like this! The com- 
pletely new Flite-Ridé cab is everything a driver 
could wish for, from its big Sweep-Sight wind- 
shield to its concealed Safety Step that keeps 
clear of mud or snow! The new seat is broader 
and softer . . . new instrument panel and controls 
are the last word in convenience! 


New “high-voltage” engiries 


With a new 12-volt electrical system for quicker, 
surer cold-weather starting and increased gener- 
ator capacity! Plus more efficient. cooling and 


lubrication systems, an improved fuel system, 
and completely redesigned engine mountings. 
They're the smoothest, quietest, most powerful 
Chevrolet truck engines ever built! 


And much more that’s new 


Like the smoother, load-steady ride . . . new 
High-Level ventilation . . . tubeless tires, stand- 
ard on 14-ton models . . . new, stronger frames 
of standard width . .. New Power Steering* and 
Power Brakes* for heavy duty models . . . new 
19500 Ib. max. G.V.W. in 1700 Series. And 
there’s a new choice of transmissions, standard 
or automatic. Come in and see the newest things 
in trucks! 


*Optional at extra cost. Automatic transmission on V/,-, 
%4- and ]-ton models. 





A General Motors Valve 
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ANNOUNCEMENT See 





W. L. KENNEDY 


Announcement hos been made by Mr. 
A. A. Cumming, President, Notional Cor 
bon Compony, Division o: Union Corbide 
Canedoa limited, of the appointment of 
Mr. Wm, |. Kennedy as Advertising and 
Sales Promotion Manager. 


"UNION ACCEPTANCE CORP. 


166,837 mew common shares and 
166,237 participating non-voting sec- 
ond preference shares, al] n.p.v.. 
were listed on the Toronto Stock 
Fxchange posted for trading March 
30. 


' 


The ideal for use in 
homes where music is 


appreciated. 


WILLIS & CO. LIMITED 


1220 St. Catherine St. West 
MONTREAL 


Ee mm Em ee 





DOORWAY TO 100 


trading 
year 
off in the appliances market toward 
the 
dent Humphrey B. Style. Unexpect- 
ed 
frigeration 
busines 
of s¢ 
neering 
and 
make 
contract 

Due 
difficult 
heavy equipment field, engineering 
development, tooling and other costs 
which 
against possible future orders, have 
been written off. 


Company Reports 


Teo assist readers in appraising and 
comptring company financial state- 
ments. The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


iron. Steel 
JOHN INGLIS CO. consolidated 


net loss for the fiscal year ended 
Dec. 25, 
ous year’s consolidated net loss was 
| $440,933, 


1954, was $1,462,280. Previ- 


arises partly from difficult 
conditions throughout the 


from the marked falling 


Loss 
and 


end of the year, reports Presi- 


losses were incurred in the re- 
and air conditioning 
due mainly to a number! 
tbacks encountered in the engi- 
and installation operations 
failure of a subcontractor to 


deliveries en an important 


the long-term nature of 
trading conditions in the 


to 


might have been deferred 


Value of output billed by the gen- 


eral engineering 
greater than in the previous year, 
but a ° ' 


YEARS OF CRAFTSMANSHIP 


division was 22% 


substantial” portion of output 


was under government contract and 
aocs 


not carry full commercial costs, 








This 52-ton vault door is the symbol of a 100-year accomplishment. 
It represents the protection J. & J. Taylor Fire and Burglar-Resistant 
Safes and Vault Doors have been giving the Canadian business 
community since 1855 — truly “protection for the millions”. 


In this, our 100th anniversary year, we're proud of the way Taylor 


products have met the tests of time and excellence. You can be sure 


you re getting maximum protection when you buy a Taylor Safe or 


Vaule Door. 


TAYLOR SAFES 


Toronto 


Montreal 


J. & J. TAYLOR LIMITED 
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RALPH WALDO EMER 


When you write a letter, you express what you are in the paper, design 
and reproduction of your letterhead, and by the typing. These form a 
silent accompaniment of what you sey. You cannot claim to have 
standing which demands your reader’s respectful attention. You have 
to imply it. The choice of Superfine Linen Record is an accepted way 


—and has been for seventy years—of illustrating that you have good 


For you fn “making 
letters”, as for us in 
makin per, only the 
best gue enough. So, 
when ordering letter- 
heads or paper for docu- 
ments intended for pos- 
terity, snecify eeee 


Winnipeg 


Vancouver 
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1954, production 


says the president. Commercial busi- 

'ness was taken at lower prices and 
heavy development and initial pro- 
duction costs incurred on products 
not previously manufactured in 
Canada. 

The very much higher total back- 
log of orders is due to hydraulic 
turbine contracts for Ontario and 
Quebec Hydru, a large portion of 
which is fomdelivery after 1955. 
Backlog of other commercia)] and 
government business has fallen 
“substantially” compared with the 
end of 1953, and successful opera- 
tions during 1955 will depend on 
the business for shipment during 
the year that can be procured at 
profitable prices 

Refrigeration and air conditioning 
division's volume of contracts in- 
creased approximately 10%, but a 
more competitive market and fail- 
ure to meet estimated costs resulted 
in failure to meet overhead costs and 
show a profit. Backlog of unfilled 
orders at the year end was “reason- 
able.” 

Heavy purchasing of television 
sets, a poor crop year and some 
unemployment resulted in decreased 
purchasing power left over for 
“white goods.” In spite of an 11"! 
drop for industry sales the com- 
pany “more than maintained its re- 
lative position,” it 1s stated. Increas- 
ed volume is indicated this year 
which, together with completion of 
an improvement |-rogram, should 
produce lower unit costs 
Operations of English Electric Co 
of Canada resulted in a “substantial 
loss.” Backlog of orders, together 
with anticipated saies, “do nut give 
any hope of an immediate change in 
this situation.” Foreign competition, 
coupled with premium currency. re- 
sulted in Canadian producers sup- 
plying a decreasing proportion of 
the Canadian market for electrical 
apparatus at depressed prices, says 
Mr. Style. 


CONS. INCOME ACCOUNT 

ec, 25 Dec. 26 

Years Ended 1954 1953 
Net operating loss ... $1,722,766 $241,786 
Add; Deprec. ....... 348,200 255,000 
Bond interest 91,314 94,147 
Income taxes ...... +250,000 
es) a eee 1,462,780 410.933 
Less: Dividends ..... 221,481 
Deficit for year 1,462,280 667,414 


Earnings per Share and Dividend Recerd: 


|} Common *4$1.32 $0.80 

| Paid nil 0.40 

Based on 1,107,498 shares o/s after 
issue of additional shares in Nov., 1954 


CONDENSED CONS. BALANCE SHEET 


Dec. 25 Dec. 26 

As at: 1954 1953 
Cash os $58,364 $33,506 
Accts, rec. less res 5,997,893 5.606.290 


8,897,485 9,806,334 

742 15,446,130 
129,755 
171,854 
290,165 


| Inventories 
' Total curr. assets .. 





Prep. exp.t 
| Misc. assets 
| Tools, dies, etc 








| Fixed assets* 3,529,036 
Total assets 9,596,940 
Due bank ° 5,625,057 
Accts., etc.. pay, ,.. 5,530,063 
Income taxes cee 81,351 
Total curr. Habs. .. 8,950,675 11,286,471 
Funded debt 2,211,000 2,287,500 
Capita! stock 9.314.269 5,161.152 
Surplus *738,463 831,817 
*After depr. of 7,353,740 
§Inci. in curr, assets in co's report. 
‘Deficit 
Working capital . - 6,003,067 4,159,459 
Oils | 
BRITISH AMERICAN OIL CO. 


consolidated net profit of $18,159,- 
114 for 1954 was 8.0% lower than 
1953's $19,735,437. 


Production of crude oil, volume of 
crude transported through com- 
pahy’s facilities, crude runs at re- 
fineries and sales volume all reach- | 
ed new highs in 1954, reports 
President M. S. Beringer. 


Total net crude oil production by 


| U. S. subsidiary totaled 8.2 million 


bbls. (6,753,000 bbls. in 1953). This 
is an increase in average net daily 
production from 18,502 bbls. in 1953 
to 22,467 bbls. in 1954. By December, | 
was at the rate of 
over 23,500 bbls, per day. 

Gross income from the production 
of natural gas in the U. S., includ- 
ing gas produced from oil wells, was 
in excess of $1 million. Average 
daily rate of production increased 





Net earnings ... 


23% from 28.1 million cu. ft. per day 
in 1953 to 34.5 millicns in 1954. 

At the end of 1954 net proven re- 
serves of crude oil in the U. S. 
totaled 88 million bbls., a net in- 
crease of 4 millions after withdrawal 
of 82 millions during the year. Re- 
serves of natural gas in the U. S. 
after withdrawal of over 12.6 billion 
cu. ft. increased 13 billion to 275 
, billion cu. ft. at the end of 1954. 

The company and its partners 
drilled 258 wells (141 in 1953) of 


which 116 (86) produced oil, 18 (7) | 


gas and 124 (86) were dry holes. At 
the year end the company itself 
operated 671 oil and 49 gas wells ‘in 
the U. S., and owned a working in- 
terest in an additional 1,664 oi] and 
59 gas wells operated by others. 
Discoveries during the year in- 
cluded the Crawar and Headlee 
fields in Texas, and two million net 
bbls. in Nolan County, Tex. In 
Oklahoma, discovery of the South- 
east Bradley field added one million 


bbls. to reserves from a _ single 
lease. 

Exploration and development 
work in Western Canada during 


1954 increased crude oil reserves to 
over 26 million bbls. and natural gas 
to ever 150 billion cu. ft. at the year 
end. Alone or in partnership, the 
company drilled €6 wells, of which 
37 produced, two were gas wells and 
27 dry. Drilling resulted in the dis- 
covery of the Woodnorth and East 
Cromer fields in Manitoba and the 
Driedmeat field in Alberta. 

Net Western Canadian crude oil 
production was 1,083,000 bbls. (871,- 
000 bbls. in 1953). 

Total net U.S. and Canadian crude 
oil production was ‘9,283,000 (7,624,- 
000) bblis., up 22%. At the end of 
1954 net proven reserves in the U. S. 
and Canada totaled 114 million bbls. 
of crude oil and 425 billion cu. ft. 
of gas 

In transporting a record volume 
of cruce oil and refined products, 
the trend towards greater use of 
pipe lines and trucks was continued, 
says the president. In the U. S. the 
wholly owned subsidiary, Toronto 
Pipe Line Co., gathered and trans- 
ported 18 million bbls. of crude oil 
(16 million bbls. in 1953). Early in 
1954 company increased its owner- 
ship in the Sterling Pipe Line system 
to 50%, thereby assuring itself of 
additional space in this line for pro- 
duction from the Colorado fields, 
which are linked to the Platte Line 
by the Sterling system. 

In 1954 total crude oil processed 
at the company’s five refineries in- 
creased °% to 32,505,000 bbls. No 
additional refining capacity was | 
built during the year. Emphasis in 
refinery production is on installa- 
tions designed solely for improve- | 
ment of product, states Mr. Bering- | 
er. As part of this program con- 
struction of a 2,000 bbl. reformer at 
Calgary was begun in 1954 and com- 
pleted in Feb. 1955. A 13,000 bbl. 
unit at Montreal is scheduled for 
completion in Nov. 1955. These cata- 
lytic reforming units will comple- 
ment the company’s four fluid cat- 
lytic crackers in meeting anticipated 
demand for high-octane gasolines. 

Total sales of $196,805,000 were 
3% above 1953 record. Marketing 
operations were adversely affected 
by weather conditions in Western 
Canada and by a general stiffening 
of competition in all provinces, re- 
ports the president. 





» During 1954, 69 new company- 


owned service stations and 200 new 
independent retail dealer outlets 
were established. New marine ter- 
minals were completed and opened 
at Baie Comeau and Gaspé. In June, 
1954, the Pacific region office build- 
ing at Vancouver was opened. 
“With a continually increasing de- 
mand for petroleum products, the 
prospects for the industry in 1955 
are most encouraging,” says the 
president. 
CONSOLIDATED INCOME ACCOUNTs 
Years Ended Dec. 31: 1954 1953 | 
. $43,481,792 $44,162,897 | 


Less z- 
1,507,460 


Deb. & note int 1,515,688 
Depr. & depl. res. 13,767,009 12,553,025 
Inc, tax res 10,420,000 11,300,000 
Add 
Assets sale prof 320,019 933,025 
Net profit , 18,159,114 19,735,437 
| Less: Com, divds. . 6,759,348 5,262,436 
Surplus for year ... 11,398,766 14,473,001 
alncluding accounts of U. S. subsids, 
Note—For tax purposes, the co. is | 
claiming additional depreciation which 
has the effect of reducing taxes by 


03-18 Ss - 
; 0. you are 


$950,000 in 1954 and $800,000 in 1953, This 
tax credit has been deferred, 
Times Debenture Interest Earned: 


Before depr. ....- 28.69 29.30 
After depr. 19.64 20.97 
Earnings per Share and Dividend Record: 
Common .,....«+-. $2.16 $2 40 
Paid ..... 0.8144 0.65 
CONDENSED CONS. BALANCE SHEETs | 
As at Dec. 31: 1954 1953 
| Cash eee . .. $4,530,126 $1,121,932 
pi Dom. bds., bills, cert. 6,635,360 ecveee 
Luil EVS SO Rec. fr. deb. sale . 4,000,000 esene 
- Accts. rec, less res. 27,714,731 27,837,281 | 
Inventories a 46,034,110 46,245,051 
° Total curr, assets 88,914,327 75,204,264 
- a Invest. & adv, . 8,195,967 6,968,039 
1 ial cannot led) Deferred chgs. ..... 1,413,698 1,522,941 
Fixed assets* . 144,882,921 126,578,123 | 


taste and an appreciation of quality. 








COMPANY LIMITED 


eed Office of MONTREAL @ Branch Offices of TORONTO, WINNIPEG ond VANCOUVER © Mil: of ST. JEROME end MONT ROLLAND, QUE 


wer High Grode Paper Mokers Since 1882 


Working capital ... 





1 
Total assets 243,406,913 220,273,267 | 


Bank loans .... 6,605,559 
I ” Accts., tax., debt int. 97,903,314 30,948.987 
pay. . . . ‘, 7 F B61 
what you say... neg gaan ae 
Divd. pay. . oe 1,784,463 1,426,421 
Total curr, liab. . 30,637,777 39,230,847 
Conting. res. ....... 530,000 520,000 
Property res. ....-. someiie 1,700,000 
Accum, tax red. ... 1,750,000 onsen | 
Funded debt ....... 57,778,500 42,520,200 
Capital stock ....... 55,700,131 51,551,481 } 
Surplus .......-+-0« 97,010,505 84,710,739 | 
*After depr. & 
depl. of .... 93,057,897 81,480,420 


aIncluding accounts of U. S. subsids. 
68,276,550 35,963,417 





iron, Steel 


FITTINGS LTD., Oshawa, Ont., | 


net profit of $67,302 for 1954 was 
5.4% lower than 1953 net of $71,117. 


Sales were lower than in the past 


few years and pricés of some main 


lines were reduced to meet highly 


competitive conditions, 
President A. G. Storie. 


reports 


As a result of an appraisal made | 


during the year insurance cover-/| 


age has been increased “appreci- 


lably” to cover replacement values 


| less depreciation and a sprinkler 





| system 
plant to provide adequate insurance 
at minimum rates, says Mr. Storie. 


installed throughout the 


It is expected that business ac-| 


tivity in 1955 will be about the same | 
| level as in 1954. 


INCOME ACCOUNT 








| Years Ended Dee. 31: 1954 1953 
Net earnings . . $274,744 $282,025 
: Deprec ‘ 158,987 158,991 
Income taxes e 48,455 50,917 
Net prefit ..... ° 67,302 71,117 
Less: Cl. A divd. ° 29,534 29,534 
Suerples fer year .... 37,768 41,583 
Earnings per Share and Dividend Record: 
Class A $1.37 $1.44 
P. 0.60 0 60 
Common 0.46 @.51 
None paid. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1954 1953 
Accts, Tec. .........45 $531,963 $457,180 
| Inventories .. 1,366,017 1,423,417 
Tetal curr. assets 1,897,980 mar 7+ 
1,263, 


del 
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‘Plan $6 Million 
Pine Falls Job 


From Our Own Correspondent 
WINNIPEG — Manitoba Power 
Co. has announced a $6 million 
for addi- 
of 


expenditure program 
tions and modernization 
plant at Pine Falls. 


The work is to be done over 





|the next two years. 





Other J-M Products include: acoustical MATERIALS, BRAKE LININGS, TRANSITE PIPE, INSULATIONS, BUILDING MATERIALS 





It will give 
facilities for increasing paper pro- 
duction from 400 to 500 tons per 
day. 


MAGOG, QUE. has sold $172,000 | 
3%-342% bonds due 1956-75 to Nes- | 
bitt Thomson & Co, and Gairdner | 
& Co. at net cost of 3.8%. Proceeds | 
for waterworks, sewers, Net funded | 
debt Dec, 31, 1954, $1,505,100, popula- | 
tion 11,800. 


Collection 


vision and 


Collection 


SASKATOON, REGINA, 





Beneath the majestic crown of the Sugar Loaf, 


the people of Rio de Janeiro welcomed the Seagram 


At the Brazilian premiere in famous Copacabana 
Palace, and then at the Museum of Art, this Seagram 
Collection was seen by thousands of enthusiastic citizens. 

Throughout Latin America and Europe, the 
Seagram Colkction portrayed the vitality of Canada: 


her industrial expansion, her cultural progress, her 


fuller understanding of Canada to millions of people _, 


around the world. 


Che louse of Seagram 


INTERNATIONAL TOUR OF THE SEAGRAM COLLECTION: OTTAWA, SAN JUAN, HAVANA, MEXICO CITY, CARACAS, 
SAO PAULO, BUENOS AIRES, MONTEVIDEO, ROME, LONDON, PARIS. (/ENEVA, STOCKHOLM, 
HAGUE, MADRID, AND A VISIT TO THE CANADIAN ARMED FORCES IN SOEST, WEST ‘SERMANY. 


THE SEAGRAM COLLECTION: MONTREAL, CHARLOTTETOWN, HALIFAX, 
TROKS -RIVIERES, TORONTO, QUEBEC, LONDON, WINNIPEG, EDMONTON, 
CALGARY, PORT ARTHUR -FORT 
SHAWINIGAN FALLS, HULL 
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s mineral ASBESTOS 


22» comes the smooth-surfaced 


FLEXSTONE 
BUILT-UP 
ROOF 


This type of roof is efficient on both flat and slop- 
ing decks. Smooth-surfaced, it eliminates the 
weight of gravel and any damage that mezy occur 
is quickly spotted and easily repaired. The felts 
of a J-M Flexstone Roof are made of asbestos. 
They can’t burn or rot. They won't dry out in 
the sun and need no periodic coating. Each ply is 
like a flexible sheet of stone, providing long-term 
protection with the minimum of maintenance. To 
make satisfaction absolutely certain, these roofs 
are applied by J-M Approved Roofers. 










FREE — 40-page fact-packed book on “Things 
You Should Know About Your Roof”. Informa- 
tion based on nearly 100 years experience. For 
your copy, write to Canadian Johns-Manville, 
565 Lakeshore Road East, Port Credit, Ontario. 








Johns-Manville 





Perini Enters Pipeline Field 


B. Perini & Sons Canada Ltd., formed in October, 1954, by R. W 
Toronto, has completed nego-|Jernigan and specializes in con- 
tiations for purchase of a _/struction of pipe lines, tank farms, 
“substantial interest” in Majestic | pumping stations and other types 


Contractors Ltd., of Edmonton, | of oilfield and gas construction. 
and its subsidiary, Majestic Con- B. Perini & Sons Canada Ltd 
struction Corp. of Billings,|is a subsidiary of B, Perini & 
Montana. Sons Inc., of Framingham, Massa- 


Majestic Contractors Ltd. was /!chusetts. 








> 
é. 
oo 


4 the Beognam. Exhilution 
at the Copacabana, Palace. 






of Paintings of Canadian Cities. 























talents. Abroad for a full year, the Seagram 





helped bring a lasting appreciation and a 












WRUAM, SUDBURY, KINGSTON, HAMRTON, SARNIA, 




























































































































FOR INSIDE 
TELEPHONING 


he better half 
Dictograph 


That's right! More than half of 
all major industrial organiza- 
tions — nearly all of the auto- 
mobile companies—virtually all 
federal agenciess-most of the 
motion picture industry—plus 
thousands of little fellows—use 
this easy, fast and truly private 
system for inside conversations, 

It's faster than telephoning 
for Dictograph climinates 
switchboards, operators, num- 
bers, dialing and waiting for 
free lines. It costs less, too! And 


a 


PVTSSAUYYOUALLYSELUOAMNEY COHORT A811 


| LONDON—As it is my duty 
| te keep you informed and up to 
date I unhesitating)y predict that 
|the General Election will take 
|place in May, June or October. 


the election during the holiday 
months of July and August you 
may think that ‘my prophecies 
are not very daring. 


it's more convenient for it does 
things no telephone can dupli- 
cate. You can buy it or lease it. 
FREE estimates. 


Dictograph 


The finest for over 50 years 
146 WELLINGTON ST. W., 
TELEPHONE: EM. 4-5309 


Quite frankly I do not believe 
that anyone knows the date yet. 
Not even Churchill. 

As you probably suspect, all is 
not well with the Socialist Party 
and, therefore, it would seem the 
sensible thing if the Conservatives 
went to the country immediately 
after the Budget which is in April. 

But there are signs that the 
Conservatives themselves are not 
a completely happy family. There 


has been a sudden “Butler Boom” | 


among the Tory M.P.s and it is 
| growing every day. 

It is quite irue that Churchill 
[has the power to recommend to 
the Queen that she should send 


hotecl— 


THE RECORDS THAT PROTECT YOU 


| minister. 


| peers to decide who shall succeed 
| Churchill as leader of the party. 


Eden has been such a persistent 
absentee from Parliament owing 
to his commitments abroad, that 
jhe seems almost a stranger. On 
the other hand Butler is always 


| gow. 
|cally by the young people there | 


|gow could do with a spiritual | 


|for Eden and make him prime; 
On the other hand it, 
lis for the Tory M.P.s and Tory 


Dominion Fire Proof Sofes offer 
you a form of protection, os essen- 
ticl as your other fire insurance. 
Write tedey for complete infor- 
mation on many models available. 


DOMINION 


SAFE AND VAULT COMPANY 


NIAGARA FALLS, CANADA 


CANADA'S FINEST 
| ARETTE 


The Canadian Cancer 
Saciety needs, in On- 
tario, $700,000. The 
Teronto objective is 
$225,000. Please send 
your donation to 276 


in his place on the Front Bench. 
There little doubt that if a 
secret ballot were held Butler 
would win, Even though Eden 
becomes prime minister (which 
he will) it is not pleasant for him 
to realize that with so many mem- 
bers of the party he would have 
| been a second choice. 


is 


| * . * 


The Tories Want 
An Incentive Budget 

Yet Butler is facing possible 
trouble with his coming Budget. 
The Tories want a Tory Budget. 
In other words they want an in- 
centive Budget. They are asking 
for sixpence off the income tax 
and hoping (not very confidently) 
| for a shilling. 

They know that the pensioners 
and the sick and the needy must 
be looked after but they also 
think that it is time to give some 
reward to those who are not 
pensioners, needy or sick. As 
I have said before in this col- 
umn the amount of time spent 


by first-rate brains on trying to} ettalie Mouse chaesed. 


find methods of legally avoiding | 


taxation would be startling if it 
could be computed. 


As for the existing concession | 
that capital gains shall not be} 


taxed, this frequently results in 
| successfully managed companies 
| selling out, often to inferior inan- 
|agement, as the only means of 
j}accumulating any money. 


| It is a great pity. The British | 
.lare basically an honest peopie, 
sa, | but confiscatory taxation forces 


men to study how they can, with- 
in the law, find some way of out- 
witting the tax gatherer. Evasion 
of tax is legal. Avoidance is il- 


| thusiasms 


LETTER FROM LONDON 
By Adelphi 


legal. But it is a thin moral line 
that separates the two. 
. 


Billy Graham Gives 


' Glasgow Whar It Needs 
| As it would be impossible to hold | 


Billy Graham, the handsome 
American revivalist with dark 
shadows under his eyes, is play- 
ing to enormous crowds in Glas- 
He was received hysteri- | 
as if he had come to lead a Bobby 
Soxer’s crusade. However, Glas- | 
tuning up. I am sorry to say that 
there is more crime, per head of 
population, in Glasgow than in 
any other city in the British Isles. 

Undoubtedly Mr. Graham’s ap- | 


all 


(A EAR UGAA ME SUOL 


the First War. It may indeed 
| Start a revival of interest in 
what might be called: “The For- 
gotten Premier.” 

Lloyd George on his th birth- 
day looked and talked like a man 
|in his sixties. And now we shal! 
|hear the 80-year-old Churchill 
telling history to do its duty to 
the great man of Wales. 

It will be a great moment in 
the life of the old Mother of 
Parliaments. 

= > = 
Fleet Street Unhappy 
Even Without A Strike 

Yes, we have no newspapers, 
we have no newspapers today. 
Unless there is a swift settlement 


; when Robert M. 


Top Insurance. 


Last week 
executives of Prudential Insur- 
ance Co. of America sat around 
a Toronto conference table to do 
some serious reading. 

They weren't poring over the 
company’s 1954 financial state- 
ment, They were back at school, 
learning to read all over again. 
| The Prudential executives take 


their lessons pretty seriously too. | 


By the end of their course — 14 
to 20 sessions of 90 minutes each 
— they hope to have @ least 
doubled their speed without any 
loss in comprehension. 

It all started about mid-1954 
Green, vice- 
president in charge of Canadian 
operations, took a hard look at 
the flood of printed material hit- 
ting the desks of his management 
group. 

He found 103 
monthly periodicals circulated | 
through management officés. 
These, plus myriad reports, letters 
and memoranda, kept his exec- | 
utive staff reading from three to 
six hours a day — and still not 


weekly and 


peal is to the emotions rather than | Of the strike there will be no| getting through it all. 


to the mind but it does not mean 


mornings or evenings tomorrow. 


Early this year, the rapid read- 


that he lacks sificerity. Certainly | As for the Sabbath, those earnest ing course was begun in Pruden- 


he puts on a show, a great show. 


students of pornography who 


tial’s Canadian head office, with 


And certainly his singers wallow | read the News of the World wil] Green its most avid student. 


| in emotionalism. But why should | 


Satan have all the tricks? 
Nye Bevan’s Problem 
Is Not To Be A Bore 


As for that other emotionalist, | 
Aneurin Bevan, he has been re- 
prieved just as he was hoping to 
mount the scaffold and say: “This 
is a far, far better thing that I do | 
than I have ever done...” 
is disconcerting @>r a great actor | 
like Bevan to prepare to play the 
martyr and then to find that the | 
executioner 
with it. 

There is a danger that the pub- 
lic will become bored with it 
all. That is Bevan’s problem. 
As for Mr. Attlee he seems to 
have shrunk politically like a 
raisin. 

+ * - 
Churchill Still Draws 
Laughter And Cheers 

But there is one public figure 
who is having a rollicking time, 
drawing laughter and cheers, and 
making fools out of the critics. 


I refer to the Right Honourable | 


Sir Winston Churchill. 

One day this week there were a 
lot of questions to him on. the 
order paper, all of them from 
Socialists, and Churchill met each 
one with such gaiety and wit that 
the House was in an uproar of 
laughter. 

His ‘voice was 
complexion was youthful, 
humor was infectious, and his 


won't go through, 


be like the lost tribes, 

The London evenings have some 
quaint customs. Their noon edi- 
tions are marked “Late Night” 
although they contain no Stock 
Exchange quotations or racing 
results. The editions that come 
out around 2 p.m. are marked 


“Final Night.” When at last they | 


appear with closing quotations 
from the Stock Exchange and full 
racing results the words: “Late 
Night Final” appears. 

These ‘strange tricks deceive no 
| one, so no harm is done, 

Fleet Street, even without a 
strike, is not a happy place these 


days. Very unfairly, in my opin- | 


ion, newsprint is still rationed 
for the press but not for the 
magazines. The national adver- 
tisers cannot begin to secure ade- 
| quate space in the newspapers so 
| they overspill into the magazines 
|which are having a grand time. 
| Newspaper reporters have been 
trained so long now in the art 
of condensation that if the end 
|of the world arrived they would 
|have trouble filling a whole col- 
umn with the story. 


, 
sonorous, his | 
his | 


mind was as sharp as a knife. | 


When the contest had ended the 


How old is a man of 80? It 


| would be wiser in Churchill’s case 


to ask: “How young is a man 
of 90?” 
At the beginning of next week 


| he will address the House on the 


subject of a memoria! to the great 
David Lloyd George. By long 
established custom there must be 
an interval of 10 years between 
the death of a politician and the 
setting up of a memorial, This 
is to allow the feuds and en- 
ef his lifetime to 
achieve a proper perspective. 
I am certain that Churchill will 
give great praise to the victor of 


Company Reports 


To assist readers in appraising and comparing company financial statements, The — 


| Financial Post has a uniform method of 


resenting corporation accounts, Variations 


from the companies’ published reports are footnoted. 


| Grain 


| COLLINGWOOD TERMINALS 
LTD., Collingwood, Ont., net profit 
| of $64,003 for 1954 was 43.2% lower 
than 1953 net of $112.6. °. 
During 1954 the company 
4,867,353 bu. (10,883,591 bu. 
of all grains and shipped 
bu. (10,311,355 bu.). Grain 


received 
in 1953) 


in store 


at Dec. 31, 1954, was 1,551,808 bu.| 


(1,536,084 bu.). Store average for the 
year was approximately 1,481,366 
(1,751,520). 

Restrictions impased by the Cana- 


dian Government resulted in lower | 


U.S. business and substantial loss 
of revenue, reports President Leslie 
| H. Boyd. 

| Gross revenues for the year were 
$263,227 compared with $388,285 for 


1953. Percentagewise results were: | 


| grain handled, down 55.2%; gross 
| revenue, down 30.2%; total expenses, 
down 14.5%. a 

A temperature indicating system 
was installed in 35 bins, represent- 
ing 50% of the capacity of the ele- 
vator. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1954 
Net oper. profit $133,779 

Depreciation 27,47 

Income tax res. .... 42,300 
Net profit . 64,003 
Less: Dividends 33.345 
Surplus fer year ... 


1953 
$234,378 
29. 
92,100 
112,622 
38.345 
14,277 


; 25.608 
Earnings per Share ongpDividend oe 


Pref. & common $1. Y 
Paid 0.504-0.50 0.50 +0.50 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1934 1953 
Cash . secccees GOR. OBLT00 
82,170 76,410 


AGTH. TOC, ..0.ccasee 
Investmentst ..... 211,304 8 148,964 
1,197 1,008 


Inventory ....... ve 
Tetal curr. assets .. 321,545 308,172 
4.862 3,117 


Prep, exp. 
Misc. assets 12,190 14.789 
Fixed assets* .. 
Tetal assets . 
Teta) curr. Hab. .... 
| Capital stock ......+. 
Surplus . é 334,026 
*After depr. of 782,714 
tApprox, mkt. val. . 264.000 
fIncl. in curr. assets in co's 
Working capital .. 250,119 


| Communications 


| QUEBEC-TELEPHONE, Rimouski, 
Que., consolidated ‘net profit of 
| $510,499 for 1954 was 31.3% higher 
| than 1953's $388,858. 

Revenue from all sources in- 


373,299 
6¥0 327 


351,755 
GRR, 852 
€2,426 
291,900 291,900 
08,576 
737,017 
136, 


report. 
309,231 


creased 31.9% over 1953, with rev-| 


enue from local service up 28.1%, 
long distance service up 32.6% and 
telegraph revenues up 15.7%. Total 
operating and general expenses in- 
creased 22.5%, due mainly to opera- 


4,853,968 | 


| increase in the number of employees, 
reports President J. A. Brillant. 

Former name of Quebec Telephone 
Corp. has been changed to Québec- 
Téléphone. 

During 1954 the company acquired 
the remaining common shares of 
Bonaventure & Gaspé Telephone Co., 
the accounts of which have been 
consolidated. 


Expenditure on new construction 
totaled $1,706,021. Inter-exchangeé toll 
{and leased wire facilities were in- 
creased by 9,284 circuit miles. A four- 
| link radio telephone system between 
Rimouski and Sept-Isles with a ca- 
pacity of 72 voice channels was 
constructed. An exchange building 
at Mont-Joli and four community 
dial offices as well as @ number cf 
other small projects were completed. 


Total number of completed long 
| distance messages for the year was 
3,061,000, up 22.3% from 2,502,000 for 
1953. 

Unfilled orders for service in- 
creased from 4,950 at the end of 
1953 to 6,456 at the end of 1954 de- 
spite 2,460 installations. 


CONS. INCOME ACCOUNT 
Years ended Dee. 31: 1954 1953 
| Gross revenue ....... $3,568,201 $2,708,975 
| Net earnings . 
Less: Deprec. 
| Bond intrrest ...... 
| Dise. & exp. w/d .... 
Income tax ........ 
Net prefit 
| Less: 


: CLA 
(new) divds 
BH Pree ...cccsccce 
Common ...... 
| Surples for year 
Times Interest Earned: 
Before deprec. ..... 
After deprec. .. . 465 4.42 
r Share? and Dividend Record: 
ovees 6.75 $5.24 


Earnings 


| 
j 
| 
CONDENSED BALANCE SHEET 
| As at Dee. 31; 194 1953 
; Cash & invests. ...... $1,602,568 $2,813,599 
Accts. rec, less res. ... 595,600 366.331 
| Mats & supplies 
Tetal curr, assets ... 


+ Prepayments! 


| Sh. invest, at cost .... 

| Mise, assets ....... 

Sinking fund .. 

| Fixed assets ... 

| Fetal assets 

| Demand loan ..... Sees 

| Accts. & tax pay. 
hab. 


| tion and maintenance of a larger) 


Pas agher rates of pay and an, werking 


| 


| 


First of the Three Rs 


15 top Canadian | 
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(read seven digit figures in a split- | 
second, even paced their reading 

against a mechanical] shutter that 

| allowed for no back-tracking. 


With the course now in its 
final stages, Prudential men -e- | 
port reading improvements of up 
tial executives took careful tests to 200%, with a corresponding 
of their ~eading ability, watched | decrease in the load being car- 
films of their eye movements!ried home at night in executive 
while reading, were forced to briefcases. i 


Men Study 


Guided by specialists from To- 
ronto’s Reading Institute, Pruden- 


eS OD Seem 


Helping Canada’s Progress 


with banking service that is intelligent and far-seeing 


THE CANADIAN BANK OF COMMERCE 


(--------------------------- 


above all... 


the new Stetson 


named in honour of TCAs new 


Viscount “‘propeller-turbine’’ 


. 


TOTAL ASSETS OVER $2,000,000,000 


HEAD OFFICE: 25 KING STREET WEST, TORONTO 
MORE THAN 680 BRANCHES ACROSS CANADA 


Branches outside Canada: London, Eng., New York, Seattle, Portland, Ore., 
San Francisco, Los Angeles, and the British West Indies 


Banking Correspondents Throughout the World 


As slim, trim and modern as Canada’s 
newest and smoothest airliner is the 
distinguished Stetson Viscount...with 
the smart tapered crown and narrow 
brim, in today’s popular charcoal 


B55 


shades, Like all Stetson Hats, it offers 
most in quality, style, craftsmanship, 
and all those other things that repre- 
sent VALUE, 


STETSON 
HATS 


From $8.95 


Equally populur — STETSON MILLINERY 


eir liner, 


Studebaker beats 21 competing cars in 
1955 Mobilgas Economy Run! 


Wins Grand Sweepstakes Award for second straight year! 
Now more than ever Canada’s No. 1 economy car! 


NCE again, as so often before, Stude- 
baker has officially proved itself the 
No. 1 Economy Car. 

Over a gruelling 1323-mile course, from 
Los Angeles to Colorado Springs, a 1955 
Studebaker Commander V-8 took top 
honors in the Mobilgas Economy Run— 


with the most ton 


competing. All were equipped with auto- 
matic transmission. 
Sixteen of the cars entered were eights, 


representing 13 different makes and all price 
classes. The Studebaker Commander V-8 
beat them all in actual miles per gallon. And 
the only other Studebaker in the Run, a 
President V-8, was a close second! 

Here is another tremendous triumph for 
Studebaker engineering, another sure sign 
that Studebaker is really going places in 
1955. : 

See and drive Canada’s No. 1 economy 
car at your Studebaker dealer’s right away. 


miles per gallon of 22 cars 


. ‘ ‘ 
STUDEBAKER-PACKARD OF CANADA, LIMITED 
ONE OF THE FOUR MAJOR FULL-LINE PRODUCERS OF CARS AND TRUCKS 


SEE THE '55 ECONOMY CHAMPION AT YOUR STUDEBAKER DEALER'S! 
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a Last Week Ending | STOCKS NOT TRADED THIS WEEK 


v 1 oR 
THE WEEK? N OU OTATIO ‘ Montreal and Toronto | iss nae | Mare Staren 3 
x ; riign aw v ompany Sa «< iz High Low Close ‘ A a i 3 
" * i i ( a : : a —_—— a sala = e athe a Week Ending March 25, 1955 ” : eo 
. W INMIPEr, lyary and ae ae Macfie ..... 10,C00 2s 1 -13 | hl Test Mar. 23 ~ e Lost Po = 




























































































































































































22 1 2 1 
wetations here tisted are the ofMficias exchange prices for listed stocks inciuding curb market , ; .08 29 Mackeno ... 58.200 30 0 45 45 $ sale Bid Ask sien Chait 3.00 3.00 
guctations. Fer « stocks, quetatio sted dealers are given. The Financial Post V uncouver | 1.84 1.33 °.10 Macleod - $1,260 1.40 2145 1.35: 1.40 e P Robinson ¢ ms a 
sibility for these quotations. 199 1.69 *.10 Mad, RL. 6&0 181 163 1.75 3.75 | Acadia Atlan. 5% Do. pid - os 
02 $.cO 0 1044 s:«103 Rolland Pap, pref. 4.25 95 98h 
aes snaatiions Sica sintsiiteaeliaiatdaratnaatiataiiaa mai a i sentimental al il i 17 C2 Magnet ! Corp 21.00 20 268 R nl Oak Da : 
WEEK ENDING MARCH Div. Yl Last Week end Ranc Div Last Week Ending 199 1.62 3.65 Malartic G.. 1 Cyanamid . 4200 46 49% A 3 10 2 oN 
Range |Div. Y'id R'teMar2 Mar. Mar. 25, 1955 955 Rate Mar March 25 2 23 Maneast Lr. on 192 198 Saguenay Pr. P .. 4.25 1034 1034 
1935 R teMar25 $ ‘ Company Sales | 18 H L Clotc | High Low 5 Company Sales 13 High Low Close 8g 12... Maralgo 1 pe > a ooo on SSS St. Law, Fiot a . 
High Low $ ‘ Compaiy Sal - - - — - - - - 4 <9 ... Marbenor 1 BS. SCSRS. shy . + co + se). pees oo 7.00 128 «125 
= 99 2.5 Imperial Oil .... » . Bankfield (7 3 07 b8 Marcus Gold 03 Ashd Hrdwre A 60 os «64680 «= 488 | Sang ) ) 118 
29 ' 183 40+%.10 imperia! Tob. ... 2.10 1.18 ... Barnat 1.25 2 2.70 70 ... Maritimes 270. Assoc ae ic son: | Scarfe & ¢ A. ot) 147 15 
27 > 12) 4.2 4 pref 6". 4.0 Do. 6% pref 1.55 1.30 Barvue 1..3 42 63 - Mertin MeN, 223 a & T. mae ae? . “ "s . a B ° 40 th - 
; a hce “Atle ; 250 44 Indust. Accep mh Do. warr. 3,.40 us he 694 May brun 12 Auto Electric 50 10 o Scythes & ¢ 
2 ; 3 20 > Do \ Do. 4i*+ pref 2.04 2.33 $45 Barymin 12,260 2.50 73.12) 67.50 2.60 Mcintyre 69.75 Pt A ; 0 on = “ pref . 1.25 ° . 
: 4 5 SiAgnew Surp... 1.40 Inglis, yohn 67 33 Base Metals 121.100 ; 80 uto Fabric A.  @ » 6S. 1.00 | aeet:, Wms. pref 7 186 
; S| oe Inland Nat. Gas % 86.30... ~Baska...... 686950 49 .€3 | McK. RL. 3450 24 38 vie sant an cae gg | Sarees pee 0 205 21 
: 60 Albt. D 24 4.6 intericr Brew B 2.50 0 .. Basiurst Saadyd. 1 2 lw 3.0 42 McMarmac . 553.549 .26 42 Bates > I anes A. 1.00 : 49 | Sidne fA 99 2 2 
2 Do. V.7T 333.3 inte B: Le 9 23 .. B'tie’dua 2.713 29 - ) ; 2:3 0, MeWatters 3c0 it 19 Beaver Lumbe 4 301 0% s t y 20 174 20 
4 19 Algoma Stee 2) 1.60. *.40 int. Metal Ind. A 5.75 5.45 ... Beaucage ... 43.400 5.30 5.75 5.00 5.65 f 1.10 ... Mentor Exp. £8.130 1.4 152 : Ae Do. pref 2.00 40036 
2 ) 38Alum. of Can. P 450 43 Do. pref : ' ‘5 bea Lt. esd ; ° 2 ) S$? .44 ... Merrill, Is. 73 $2 | > * Sons *}.00 3 16 at 
1 5 49 Do. 2nd pre 255+°.9uInier, Nickel G24 ‘ > Belcher . S1co 238 40 7 ; 1.21 cl «ow. Meta Ur 5 ) Be ‘alc 212 44, 44 48 
i 69), 02.00 .. Alur i 13 ce Co, pref . lot Bellechase . 5,260 ) 30 50 50 1 ( Mindama ( 109 : a I 7 704 75 
{ 240 «6... Andian N 25 Inter, Prints A 11 ei Belle-Chib 91,460 17 17 16 7 Minde-Scot f ; . 8 Do. 2 65 . 
3 4 ‘ ‘ 5 Ang. Cd Puls Do. pref 23 Lik 7 . Bellekeno 104 4.9 10 18 160 Mng. Corp : 137 13 _ 40 B 5 9} on ; 
5 ; ‘3 Do. § Paper u 34 225 ¢5 Belieteire 2.5 2.30 2..9 Mogador 8.760 : 73 * . ) y @ : 
$7225 46Ang. Can. Tel. 5 a“ aa } 19 Bercns R 90 8 66 | 2 Molyb’nite . 167,300 187 2.15 7 Stanley Brock A re 
4 60 52 Ang. Nfld. . wer sad 31 21 ... Beta Gam 27 o4 25} (5 Moneta 5 35 9.i2 . D B . 49 5 42 
5 2 20 5.0 Anthes In tm 25 17 ... Bevcourt 20 17 17 2 Multi-Min 22) 2.39 . : oa A : : . 
12 4 A Cory Bid. ¢ oy 3 , »» Bibis-Yuk 12 10 1.6 : . Nat. Ex Oo 6100) «(1.85 7 3 3.25 
i 20) 3.40 Argus P.pe : - 085 } 4s. Bidgood 63 6 33) 19 112 .32 Negus Mines €26C0 17 .18 Mowell A pee P * 
116 ‘ 39 D pref Uul. a. — | 2.350 1.80 ... Black B, Ur 215 1.89 1.85 4 18 ... Nello Min 2.1€0 244 ‘ j oo a >. Se 
3 240 44 Do aA. 395 55 eee) a ib. Ser J ; — 2 4 ... Bobjo 2 27 29 259 1.80 ... Nesbitt L 79 1 $3 : 7 sue } ; : . ee 
2 ‘ O.*2 te 3 33 — 4 rei 2 ; ! »»» Bunville 18 5 i 2 1 J g 9 8 21 4 ‘ < . * 
3 ; ‘ 0 z a ne w H B ae 1.50 7.1 Kelvinator .. . 65, 22 21 20) 2 12 : oa Bordulac 12 ‘9 18 63 42 x ites ; / 87 ; roe 25 = . 4226 oat a 
oe Seaee innate 1.00 46 Labatt, Joh 1210| 213 22 24) 212) 285 250 ... Boreal 2.738 2.70 270 13 135 New Bidl'e ) 29 : . a wan . a oe oo 
i M 20 Bk. ¢ Nat 60 4.6 Lambert, Alf. A.. 100, 12 «613 13 23 2 ... Bouscadillac 23 16 2) 63 50 N. Calvmet ) 55 58 ) ) ” ~_ 
‘ 2 20 Bk. M« eal . . . Lang, J. A 12 «12 12 i 23 . Bouzan 643 04 ‘4 23 (1.01 N_ Delhi > (2 1.23 ; ’ 1 Tip Top A ) 5 
5 )Bk. N. Scotia 80 42 Laura Secord 18 i9 1 3 . Boymar 13 10 1i) 2.79 295 *20 N. Dick's 3fO 2.23 2.29 ‘ Sh Tip 7 uilors 6 7 
reelona 60 48 Leur. Accept. A 12) 2 00 250 Bralorne 2.60 2.350 2.4 44 25 N Fortune. 63.°23 25 44 ; ry eines Tine 19% 
t } ) $0 Batt Pr. A 20 5.7. Do. pret 21 2.00 1.45 Brilund § 1.95 1.50 95 18 1 N. G'dvue . 8249 .13 134 5 ‘ I : S i4 
4 5 De B 60 6.3,\Lewis Bros ’ bijs 1.44 69 Broulan Reef 15 169 43.55 1.58 49 24 N Har’na 71,600 23 32 > f 6) lf Trad. Bide 2 ) 23) 
0 atty Bre Lindsay, C. W. p 4 3 (7 .. Brunhurst 22 12 $} At) 13 N H'ridge . 896.476 ”% £0 . 105 I F 
f Lumber 1 1.50 34 Loblaw A 43) 24 0 .. Brunsman 2123 16 Alb . N. Hosco 50 24 5 , \ ) 7 7 a 
22-213 1.00 A > 150 22 Do. ‘B ' 69 29 #18 «=... Brunston 23 20 094 N.H_ M'lartic D 163 08) ‘ ! I Right toes 
64 ‘ . ~ Store 21.00 + *.25 Lobi Inc 69: 12.50 9.75 ... Brunswick 11.00 11.75 11.00 nol C5) N. Jason Cs 8h j 75 =n a W 434 43 
I pref +40 Lon. Hose A .. a4 1.40 $6 6... Buckles $ 1.21 1.30 1.12 1.17 ‘ 18 . N. Kelore 3 44 pa ) T I I 3 147 160 
4 4512.00 Telephone 30 «|... Lower S. Law p <} O74 1... Buffadisor ) (Ss 7) 6 Ce 17h C6 N. Laquerre 5 @ , fs ' . 4 : ° 
1.:i2 7 Rts 100 4.8 Lowneys aVe 7 69 ... Buffalo Ank. 2,950 62 614 60 63 Cg 03 N. Louvre g 4 k ; ih 
- Co 4 Luck Lager 90 9 i3 .. Buff. Can 2 15} 17 144 '6 12 Newlund 16 ° ‘ > AV 1 9 ik 
93 li Tr 2.00 + *.75 Maclaren 74 04 . Buf. RI a4 9 (8 8 28 114 N. Marlor 17 ) ) p it ( S 7 64 
j ) ( ) pref 60 3.20 ° MacMi o B 3} 2 j Bulldog Yk ) 09} co 94 1% 072 N. Morrison 132 t nD ‘ 
‘ 4 90 59D e & T p 1 44 a ar pi oe 7.10 » 90 73° Bulolo Gold 6.09 6.00 5.90 5.75 40 23 N. M'Teue . 2 2 9 l \ : ‘ 
1 Do. Wi 1.90 *.302 Garden 21 a4 Bunker Hill 78 a4 3 84 7 Newne . 6.00 . : . 
, ( 2 Br. Am. Bk. N’t 50 ).1 Maple Lea 9 2 14) Callinan ’ 4 3 6 i re ; re e 04 : Vice E 5 4) 4) 
291 2 85 3.2 Brit. Ame Oo 600 s Do. { 03 ) ) Calumet 5 5 49 1.49 79 . N. Pac. Coal 1 69. i a Wate s I 
# 2 4.00 42BC, Elec. 4’« pt 60 «6 ~ Harris - 8.2 4.15 Camp. Chib 7.50 8.60 7.30 18 053 ... N. Rouyn 18 ' 634 os 
7 . 4 No sO, pret sa] 5 8 7, Camp. R.L 9.49 10.373 9.40 } 13 ve N. Rvan I Cd 9 \ Jack 14 14 os 
“34 “> 50 4f De 5 2) Max 1 Ltd = 65 os 3 » BR aes 3 Ce ot t F , ? 75 oe 
4h Cs 25 43, Do 4: ta - 6 aioe ‘Sw 33 1.21 ( oss Cenadion iL $0 ] 2 184 12 N Senator 18 Cc ) { > os : ) + 2 on 
40 4.0B.C. Forest ss > 44 see Ca Ma 40 41 29 6 N. Taku 7 ¢ 4 . * 
i aia see. Barkers A 400 3.9 Do. pref j 48 ... Can.-M, E, 1,761,193 110 1.7 78 a) N. Thurbois } 52 C j 123). pref - 60 oss 
4 25 Do iB F 10 60 10 Melchers, pref, ,. 31 10 10, 10 10 ) se. Canam 35 35 C34 N. Vinray .. 7.600 04} 5 re 1 2 2 2 we eats ENO . ) 130 = ats 
274 4254.1.00 .3.9B.C. Power .....; 3947 ) Mereury-Chip . 206 1.20 1.25 1.2) 1.25 O4) 4 4. Canusa 045.04 (7i 6S) ee Nib Yk 27.070 = O54 ; 6 | C P¢ 7 oes p. A 50 3, 23 24 
47 43,200 43B.C. Tele a 5 1 100 06 Mersey Paper 105 160 162 162 162 1.04 75 » Cariboo : 754 eo 1.55 1.10 ... Nickel Rin 49,150 1.20 130 861.15 1.25 | Celtic K 1.00 l . Ww H Wd. . 2.50 46} 46) 4 j 
16a 4 ... Brown Co a 14 14, 14) 14) 12: 9, i.37i+e Mexican Lt. Com 1460, 114 313 Dl 11 3 2 . Carnegie 8.800 24 25 3 210 Nipissing 241.103 2.23 3.10 2.22 2.80 | Cent Ww Pass x . 16 154 168 
i 105 05.00. Do, Ist pref 625 107, 108 106 168 12 913.50 . Do. pref 11 ll li 1 8.50 ) Cassiar Asb. 16,610 8.10 2 Nisto . 29.500 «94 12 10 11h Can. Invest 10° 1 2 ee wi ota . . j +4 38 
i ize ... Bruck S. Mills A 235 14) 14 til «133 2.75 1.66 .-- Midwest Ind. . 2.75 275 2.65 2.70 3.40 8=—2.70 29 Castle Tre 5c0 3.30 Nocano - 2,000 10 .10 10 = 9.10 Do. pf 500 6100) Jo. pret «+ 1004 100 ee 
‘ 5 e sa Do B $1 5 i 5 5 3.95 300 *20 . Milton Brick 4225 3.55 3.95 3.55 3.75 5 O74 Celta De 11 051 Nor-Acme . 2 500 64 67 63 67 Cent. Ne A A *25 400 4 5 Wp. Winte ib 265 ‘ ec 
461 421.80 4.2 Building Proc 691 44 43 43 60 48) $21.20 Minn, & Ont. P 3 59; 536, 59 1.00 70 =|... Cen, Pat 2 11.00 Noranda ‘ 85.50 87.00 86.60 87.00 Do. B 2.75 1.7 . G. H pt 9 30 10) 100 ** 
BF 65 2.00 50 Burns & Co. A.. 73 46 £5 26 24 20 1.00 4.4 Mitchell, Robt 24 22 22 4 16 ..e. Cen. Pore 16) Norgold 63 69 9 60 Chatco Steel pf. . ) 72 ; ri fg Stk 45 45 es 
6 48 3.00. *.50 Do. ‘+B 800 58) s Si + 17) 16 1.00 5.8 Mod. Contain. A 174 173 #174 1.05 70 ee. Centre L Bl : Norlartic 11 12 11h 113 Ch. Gai Wines 1.00 14} 14) 15 ° Combing 495 4.00 5.00 
aj 72.45 5.3 Burrard D.D. A 275. 8 8, 8 8} 254 23 '.80+%.20 Molson Brew. A 25) 24) 25 10 C7 «oe. Cent'que 67 2! Normandy . 6.f00 oli C3 (23 (3. Cinzano A 4h } Y Knit. B 1.15 50 1.00 
5 e ,.. Butterfly Hos. . 200, 33 4 4 4 25 225 .80-3.20 Do. ‘Bi 25 23. 233) 430 3.55 . Chem. Res 3.50 350 429 3.45 4.08 Normetal . 5.440 380 3.95 3.75 3.90 Do. 5'2° pf. ... 5 1.75 aU. S. ff *Divd. deferred, Plus 
106, 105 5.00 4.8Calgary Pr. 5’- p 5105 105 105 1035 | 6.73 4.95) « Monarch Knit 6 06{ 05 4... Cheskirk (6, 37.201 Norpax 64,150 23 ~ .244 .25§ .22 | Circle Bar Knit ° 6 i st d. 091 rticipating diva. 
2) 10 2.7 Canada Bread . 610 3.40 3.75 3.50 3.75 264, 161 1.004 {9.00 Montreal Loco ) 1 ees Chesterville. 30,460 35 6 5 j 14 ena. North Inca. £23.5¢0 12 14 11 2 | Cochrave-Dun. A. St 17 17 19° esOn arrea Paid in 1954, {Payable in 
52) 5052.50 48 Do, pref. B 25 52 52 $2 52 «1.20; .20 Moore Corp 2... Chib, K’rand 7 62 52 62 12 08) .. N, Trinity . 7.700 .10 10 ro gg = Coll Terminal . 3.50--.5 ! 144 19 
434, 37 Can. Cement n.. 5402 40 4 38) 39 $1.00 3.7 a 4‘, pref ) eee Chib, Expl 27,200 64 99 80 ; 6) 43 ... North Can 2 43 47 4 45 ; Be. * 4 5 50 12 14 t 
32; 3031.30 42 Do. pref 606 301 314 30) 30 75 4.1 Morgan, H . l 1i5064.. Chimo G 41,600 153 1.55 146 1.50 59 22 «... NW. Vent 22 : 24 1 "om nier p 2.28 92 - ining Stoc 
12 ff 20 . Can Cr Stone 2750 l i2 11 12 . Merrison Brass .. d 10 e-» Citralartic . 103,0€2 12 12 10 0 72 5 ... Nudulama $3 72 84 71 Conduits Nat ° 25 ] ij ] lining Stoc ks 
22) 21 1.00 45 C. & D, Sugar 1665 22) 214 22 60+°.10 Nat. Drug 1.95 1.50 ... Coast Cop. . 400 190 1.55 1.50 1.50 23 15... Obalseki 29 2) 18 1g | Cons. Fire Ins, ., 4 5 n 
174 4) 60 4 00.02) Can. Foils A...j 160 17) 17) «17 41) Do. pret . 1.18 89 4... Cobalt » 41476 1.09 108 1.60 2 07 = 06 Obeska MM Os ae oe 139 : Rate Last Mar. 25 
2 24150 5.7 Can, Forg. A 25 26) 23, 26 ~~ op Nat. Grocers sa 2 - Cochenour , 5.100 80 80 75 76 75 513 t.65 O'Brien 20,175 .65 79 65 65 eo eer S- 4 . $ sale Bid Ask 
23, 2221.20 4.6 Can. Iror 2415 27. 26k 1 50 5.4 Do. pret . 7 1.38 1.19 - Cody-Reco , 6,750 1.34 1.35 130 1 93 9 Ogama Rock 81,500 12% 193 12 18 > coee ~- 4 » Seelhas Act om 14 
9 i ) 6.3 Can. Ma tee 673 . 20 P Nat Hosier B 5.00 C71... Coin Leke . 1,560 ($3 95 $i 69 22 ... O'Leary 2 200 44 $0) 40 43 Con Car S taeas 6.73 ” z P| ; _ an ! . 
' . 66 2.00 1.00 Ca Maiting .. 1235 a *.00 Nat es <0 2 0 e-e Col'stream 0 23 2 27 C3 (3 ... -Omnitrens \ (3 24 04 rem Bit. . 4 4 } ~ . ( ) 09 o 
12 ) 6 . ‘ 1 00 ” sveon Frod 32 i 4 - Colomac ) 04) { 04) 04 4.39 2.90 ... Opemiskz 3.85 3.95 7 2 , - . - rons 
.* 37 7 oa ; —, > A - 20 3.9 Nfld. Lt. & Pr ; 2 ... Columbia .. 5,600 (2) 2} (24 ; 9 16 ... Orchan , ‘ ; 8 3 C Cre pre ‘ ’ ee 08 j 9 
. 0 42 Do B 376 33 00- 3.50 Niag. W. Weav 40 1.85 5 ese Coniagzi ° 1.75 1.75 1.75 1 9 62 ... Orenda 93 8h I i 4 ob ’ ee ; - 4 i v 
9 2.60 43.40 Can. Permat 451) 88) 100 .. Noranda 87 3 2 4... Coniau 44 43 43 53 40 .. Osisko ‘ 40 oe A , 1¢ * 2 rt 
10 j 0 4.7 ( Safeway 2 p 5 106 Norta Star Oil 13 5 45 ... Conro De 7 54 45 47 23 11] Pac. East 174 12 2 he . , ‘ ee i ne 07 
3 ar C. Stearmas:hips 1 225 26 . Do. War 5.37 13 (8) ... Cons. Ast'a 15 16 14 154 72 69 2 Pamour P 624 60 62 |p 0. pre , : , . re genet +4, 
it 2:62) 4 Do. pret 409 134 75 5.2 North Que. Px 521 7 43... Cons. C. C 2 17 9 6 4 C6 Paramaque c&i 8 8h Tn ° . ( ) ( A “3.20 
] 64 .80 2 \ a 170 17 Northwest Ut. p 94 2.10 Con Den'sor 7 8.10 6.85 7.70 72 15 Parbec 2 19 22 ' , . nA 7 > 
75 67 0 45 C. W. Cable B q 1 1,00--*.50 Ogilvie Flour .. 36: | 2.90 2.60 15 Cons. Disc’y 3 2.80 261 2.80 195 1.00 ‘ Pardee 1$) 1.63 1.70 Do ar : Do B . . : : 
44 9 2.9 Cdn. Bk. Con 7.00 4.3 Do, pref 161 2.6 2.20 os (oR Fen'‘re 30 2.55 2.20 2.35 6.75 5.75 20 Pato Cons. 6.70 6.40 6.55 Dom I 7 . ; ( ; Fe : , : r 
2 2 48 Cdn. Brewere* 2 ... Okanagan Te 1 ‘ a: cies Do £25 2 10 12 5 a Fr - yee ‘ B’ Ww ss 8 
9 27 25 0 Cdr 3ronze ... 780 28 10 ... Ont. Jockey C 2.50 a} DD co Cm Gillies 8,500 13 13 15 42) °8 Paymaster 31.800 37 40 . Den sacar © nid 6 7 . ° ee ‘ = 
¢ : * ; 2 ~ ¢ > ” - * . - cm. Fabric ) 9 ] e 204 0 
107 ; 5.00 49 Do. pref * Do. Warr bd) 23 - Con G. Ai 2=0 ) 234 5.10 4.70 *«.25 Pend Oreille 710 4.89 4.35 47 De. 2nc . Bat 4 04 ns 
‘ 2932.00 61°C Canne Do, 6 pref. ... 2266 li 4 7 «+. Con, Guayana 1.060 27 28 2 2 20 Perron Gold 4,560 241 243 : Dom. G pref 17) “IT ( ! ; a 01 01 Osh 
2 2 20 Cad Car & 1 1.00- 3.10 Ontario Loan .. 60 ‘ 1.00 mB cco < Halliwell 5 646 7 60 12 67} Pershcourt 17.5€0 C9 (9 Do Ir aaa av , ° , t ( ; aa 034 03 03 
24 0 44 Do A ; 00 + 3.40, Ontario Steel .. 300 26 | 425 2.80 ... Cons. H's 4.10 410 369 400 | 1.58 1.25 0 Pickle Crow 37 40 13 Dom. Scot. I : ‘ FY a ee 00} 01 
3 5 c é > 5 Orange Crush . 50 : 183 11... Cons, M : Rh 3 63 2.25 1.99 *.12 Pioneer G 909 263 1.8 Se aret, ? ? $3 23.024 S 
D re 26 25 1.00+*.50 Pac. Coast Tims 265 26 74 , wo Mo "9 i2 70 70 »» 16 Pitch-Ore y 2 16 <= ‘ 3 I 90 9 1 
2 2 0 5 Do a 1.40 1,05 *.04 Pacifi € ; 100 1.20 44 33 x. Cor 27 44 25 41 5.124 30.25 *1.73 Placer Dev.. 0 31 =. 30.23 _ squ I - . a . . 7 4 “1 9 -~ 9% : 
: ; Ce c 73 66) 3.00 44 Page He ads 21° 67 1.24 46 see Con "7 4 47 69 70 - Powell R 5 72 50 ‘ cad , : . : e ° oa < ya 
f n. Ce 46. 44 |3.00 = 6.7 Penmans 85 44) «+. Con 4h 10 ‘ C33 Pren. Bord “tae a : ; 
: . : ° ‘ 4 C to i! 12? 11},3.15-..05 People’s Cr, Jr 70 i2) , 49 ese Cor 1.35 1.23 1.10 05 9.60 563. 8 Preston E, . 9.65 8.60 — ~- ‘5 42 “= 
} 5 Cd Dredge 2 2)) l 103 1028 00°3.25 _Do pre ° 13.1 ; 102 : eve C ) ] 65 5 1 2 Privateer ¢3° (3 Du Pont ( ore F 4 : 05 
00 48 Cdn. Fairb. pf 35.126 125 126 126 44 = 40_-:1.90 -*.60 Powell River ... 2861) 42 41 2 69 co 3 0 i9 7 744 9.49 5.23 . Pronto ‘ 8.75 820 pid 75 ) 07 f : 2 
‘4 ( Food Pro« 85 31 31 31 ; Mh 473 2.09 3.8 Power Corp . 3227 51 ° 1 82 3 ) 9 Cons. San’rm 65,250 23 25 3] 24 6.60 2.135 sec Do. warr. 10 4.83 East Koot. I . I 
Pee Do. ‘Ars 750, 65 6, 6 6 if 4.2; Do. 2nd pref 70) 71 7) G71 | 33.69 29.00 #0 Cons. Smelt. 7,628 30.00 31.60 29.50 30.57; 4.10 3.59... Prospectors 4.10 3.73 cen tt on . 07 6.75 ¢ a 
‘ “- Do. pref 45,59, 6) 55. 57 . 2 +. Do. 4 C.R ,9 52. $3 £2 F2) | 35 ° 18 10 ... Purdy Mica 12 1 Fest. The ) I 1 ot 
> $8 Cdn. G. Inv 295) 31 i 303 31 13) 24 Pressed Metals eee 3311 143 15} 144 15 3.00 2.04 . Con, Sud'ry 231 2 255 2 16 i e+. Quatsino 2) 124 Economic Ir 30 ) J o 
; 3 23 Ce asians 54, 3587. 21 211 20) 43 i . ( - 3 Price Bre Je 2°46 4ui 47, 45), 47 4.25 2.95 «.. Conwest 3.095 3.75 ¢ 2 i9 —— Chib 0 40 Electra Inves l ” . K 5 
2 95 500 5.3) Cdn. Ind. LT. p 95 95 9 101% 100 14.00 4.0! Do. pref +>, 125.1012 10h 1002 101 | 1.60 1.22 ... Copper Cliif 130,000 1.50 1.69 | 450 1.10 ... Que. Cop. $0 4350 3.75 Enam. & Heat 00 (7 5 i : 
2 > Cdn. Locomo. . 780 214 21) 21 1 . i 10 ; Prov. Transport 450, 12) 122 12 12) 7 ll -» Copper M. . 29,750 .i3; 2 13 il C34... Que. Lab. 0$4 .1C02 .co Erie Floor & W . Ml ‘ : 14 ; 18 
6 Cd Marconi . 5330 6i 6 6 f ed = <0 4.2 Quebec Power 643, 2 28) 23 31 a: 20,060 3 (24 (24 114.50 11.73 ... Que. Lith 0 14.50 12.75 BP. ) ‘. 623 } 4 
. . 28 Ce Oil oes) 9807) 13 181 173 18 52, 46 0 +.25 Que. Telephone 629! 48 49 39 64 3 6... Coulee . . 769,873 £2 $i 1.45 93 70 .e. Que. Man. 2 71 70 Federal Fre 2.00 0] a N. I q s a et 9 
1 ») 4.7) Do. 5‘. pref... 125105 105) 74 62. --. Rapid Grip : 1435, 73 TW 7 7 H » «eee Cournor >» scem 13 19 9 440 3 eos Que, Mei 30 449 3.90 § | Fibre Produc 2) r J F : c So 45 43 494 
i ) 45 Do. 8 pref.... 50, 171 7 9 fi ° ° River S. } A 23; 9 8 8 a v7 --e Crestaurum, 6,125 8 3 8 1.57 10638 ... Que Nickel a4 1.38 1.28 3 Do. pref . " j 6 Pac. N I oe ee 30 26) 30 
4 . Do. Wari c 11145 3.95 2 2 . ° Do. (B 100 «62 2 2 ? ) 2 ese Croft . 359,400 oa .65 65 od ta «+» Que. Smelt. ll * 133 16} ean Fisher & Burt A "9 14 12 14 Paci k oa ‘<n 1) no! O24 
32 y 38 ews) ee Pacit 5584| 28, 29) 2 2111.20 5.6 Roberison P 6‘+p 29: 213 2143 214 2 co 06 « Crowshore 4, 21.1 07 C65 16) 04% #3 ... Que, Yk 04 643 033 £4) Do. B EXRTS 50 9} 8 Pitt G oe ee -03 024 03 
3 . .+-, Cdn, Petrofina p 4852, 18, 18% 19 1004-°26 Do. pref 14020 20 20 2 ; 22 eee Cusco 40.8 234 22 22 24) 19 Queenston C. 21 22 21 214. Freiman 5 * =n 12 , P I Fe 04 058 
) f 5 al Pr. & P.S 200, 7h 6h 91 .80 7.4 Robinson Little 223, 105 102 103 10 52 11 «ee. D'’Aragon 224 21 24 | 23.50 20.25 *1.59 Quemont 73 21.00 20.50 21.00 Gen. Discou 19 7 Red Cloud O14 O11 02 
2 75 .+., Cdn. Propane . 1400) .67 .88 143:1.00 6.5; Do. tA) .:.... 165, 16 154 15) 15 94 81 ... Decoursey-B. 49 47 9 2.80 a4 . Radiore .. 1,6 52 280 1.45 2.55 | Gen. Elec. C $e.$9 44 ! 0 235 2.55 2.65 
20 ... Cdn. Silk A 140, 8 8 43 1.00+°*.35 Rolland Paper . 1325 55 56 55 55 1.18 95 ... Deer Horn 1.05 1.05 1 1.19 75 =... Rayrock 60 1.19 75 1.c6 Gord, Mack t.12) 7A 7 7, /R I c 014 01 ol 
. go | 6) io Cdn. Tire 570 70 % 70 49, 1.50--*.10 Royel Bank ...., 4246 52) 52) 51 $1} 33 _ D’Eldona 25) 22 23 23 C2)... Red Crest C23. .024 (2) (25 Goulds Pump t ‘ lb Li 15 
in4i 1 0 48 Cdn. Utilities pf 35 103] 103: 1032 103; 181 1531.20 ...!Russell Indust. ,. 203; 16 164 152 15) 1.25 90 04 Deinite 5G 1.05 100 6=«1.15 04 C2 +... Red Hawk 2,990 62 4 64 64 pfd 01.00 S Gold m4 
4 29) % 3.3 Cdn. Vickers 3910 45 45) 44) 45 7904 65 2.00 3.0 St. Law, Corp... 1063) 66) 67 66\ 67 25 15 Detta Min. . 431.100 ‘9 18 23 2.10 23 Reeves McD 460 1.60 160 1.43 143 | Grafton & Co. A 1.00 i? > |S. American G et.12h 1.10 f 
j 11 a i C. Wallpaper A 450 11 ll ll 11 17 16) .60+*.20 Sarnia Br. see 50' 163 164 16) 16) 17.50 16.00 .70 Dome M. .. 0 416.00 16.87) 143 C4 Regceourt .. 179,700 13 ti 11h Grand & To: 60 1 2 31 s Velles 02 024 5 
9}°.25 .... Do. «B ¥ 1100 11 WW 1 i 15 14 3.25 - Scythes & Co. .. 10 15 #14 «14 «(Oi 4 i5 -. Dom, Aso. 1} .20 2i 2.75 2.50 %.65 Renabie ... £00 2.55 2.50 2.50 | Gt. West, Saddicry 2.¢0 2 2 23 (Ss Lak 00) O01 OL 
9 19 Cdn West N Gas 19 19 19 4 = i 4 = a Pi : 4184 51% 52 . $1 44 Donalda ... 7h : 97 63 ... Rexspar 24.000 72 70 75 Groweis Wine 2.15 U n2 Be 
” ‘ W umber 12 2? 1 ve 3 6.00 3 20. 4°, pid 373 52 523 514 £&21 ‘ Doreen 034 d 34 1.67 1.25 «+» Rix-A’basca 82.795 1.63 1.54 1 Gulf O 02.0 . 62 67] evr . . : 
: Sila Stel Fe tees 5 sen esi @ La 4; 53.223 4.2 Do. 41% B.. 1°0' 54) 541 54) 54 4 Duvex 21 21 20 78 30 ... Roche L.L. 819.300 .50 5 Hahn Brass » 16 15 Oil Stocks 
4; *a.114.04 \Capital Esta 5 5.2 43-45 (390+ .25 Sher. Wms. ....: 15, 46 46) 461 46) Dyno 2.03 2.02 1.94 18 411s wee ~Rowen Con 12 ee ng Hamilton ( 25 13 13) 132) Aldina en er 
12 ' ) Carter, J. B. A 2 23) 27 120+°.20Sicks Brew - 27 East Amph O74 0738 075 78 12 6 ... Rovran 11,866 0 10 69 .¢92/| Hartz, J. F. A 5) 103 «10 11 | Basco g a 0 ee 
26 Sn > Catel Food A 23 y 233 27 1.20 2 ‘ V.T 271. 27 East Ma! 2.55 2.60 2.45 2.45 6) 64) Rovsilver C35 06 Cag | Hi: « 50 ; B Pes 7 2 03} 5 on 
5 > 5 Chart. Trust I 51 11 11h 60 5.1 Si rwoocs A 11 li Ei Sull, 5.70 5.75 5.20 5.60 04% 034 Rupuruni ‘i C22 C4 Hec 1 3 4.50 4.73 ast , 
7 x Chatco Steel 25 i 5 51 51 a lit. y _ Do B Iti 1 ha Metal 72 94 78 $2 2.29 1.60 06 San Antonio 2.61 1.85 Hendc c ( ¢.20 3.15 
i A08 © ook ler Corp. eh Om eat “see! . SS eumon & Sore pt 1¢ 190 190 | 2.65 2.10 East. Sine 230 2.65 .2.20 263 | 33 .20 .. Sand River 7 6 Pap 1004°.25 16 175° 19 | Gatew ‘ 18 
4 - oo) Glaude Neon A 703.60 3.70 3.70 3.70 21 181.50 2.6 Simpson --| 4704 19 19 4 62 *<2 Elder 63 66 63 65 16 07 ... Shawkey 45 3 15d Do, pref 5 f Gene P 00 6.10 
3.69 3.35 7 Do, (B 103.60 3.60 3.60 3.60 15 12 |.60 4.3 Slater N. +» 815 14 14 64 45 Eldrich 50 "3 47 $0 98 75... Sheep Creek e4 2 Holden Mig. A “45 659 5.90 6.50 Golden SP ie ‘09 
8ii . Do. pref. .....| 100; 80 80 80 380 52h S1L2-00 §=65.4'Somerville pid. . 30 24 52 y! 61 ... El-Pen-Re) 09 9 07 C7 5.20 4.80 . Sherritt G 20 4.90 Holt Renfrew 52s«GS Marve aera 05 
j oe ee) ae D 16 16 16 39, -358'7.40 Southam vee) 195 38 3n § 08 lege §) Sol Bi (93 | 5.40 5.00 %.20 Sigma Mines 40 5.23 Do. ist pref 5.00 7 9 Merland ‘ 12 
= > = . Cock Farm 7 R 46) 43 +1.00 Ss Can. Pr. .« 79 45 45 8 ... Emerald . 21 20 132 101 ... Silanco 2 Do. 2nd pref 85 Sprin oo mS 
5 t.25--*.20 Cog So se 16 16 | 145 149 6.00+40°1.00; Do. pfd. ... 23 142 142 10 ... Estella 124 1h 1 7h... Silbak Prem, (8 68 Ho. De.La Salle eh Pan Israel ‘het oe 
25 Comb. Ente 14215 32-28 3.75 St. Pav. . -eee] 1905! S14 32 3) 1 fos ... Eureka 1.18 1.3 1,30 10 C6 ... Silvan 7 06 Hubbard Felt 1.90 1.05 Quinalta —_ os 4n 
145 1.50 0.8Conf. Life 103) 199 12 10} .69 5.7 Stand, Radio A 50) 19% 104 19} “0 Do. warr. 234 : 35 1.12 $9 .. Silver M. . 4 1.10 1060 Do. A pref 1.50 14 -» | Sturgeon cheese ee 12 
: 71.50 ...|Cor Bakeries 7 7 7 24 21} .30 10 Stedman Bros, .. 405 22 22 21 45 c2.Ct«sw. ~Frab. Met ( 41 2 17 Silver R j 0 21 24 20 . Hughes Owens A ) 134 13 ee Sunset aa a 38 
93 " Cons. Div. Sec. A = SS 7 47 41} .60-..30 Steel of Can. .. 3544: 45g (444 44) 25.25 21.62) .50 Fateconbridge 5 79 63 ¢.02 Silver Stand. 4.300 72 70 67 63 Do. B 40 Bim od Turner V ; oa 33 
25 1.50 64 Do. pref 25 25 2 i 42 75...20 Steriing Trust ... 100. 44 45 45 ) 160 ... Faraday 4% ; Siscoe 2 42 43 40 41 Do. pre 1.60 : ae Vanalta ‘ ‘ os 
684 61 (2.00 75 Cons, Paper } L 622 62 62) 15 i 8 20 ‘Stuart. D. A. ... 100 15 15 5 x 10 ... Federal (3 633 Soma Duv 2 64 4 C4 C4 H uron & E. Mt 7 ] 174 aU. S. funds. eDividend deferred, *Paid 
405 : . Cons. Press A.. 150 3.80 3.00 3.00 0 9, 7 Sup. Provane 1°25' 9 8? fg 8) 0354 ... Francoeur (2 Stad'n "44 9 27 28 28 23 > 20 ef 49 3 4 3 1954. Paid or payable in 1955. 
29 .80+%.35 Cons. Smelters 7828 30 31 ) 3 26 241 1.40 54 Do, pik ° "4 26 252 °5 46 3.90 ee» Frobisher 6 . Standard G. 23 34 26 2 $.35 7 i 
233 2 80 4.0 Consumers’ Gas..| 3690 202 20; 20) 22, 19 80 3.6 Sup, Fete. ord. .| 2168 224 22) 22 ’ 70 eee Do. wari : 23 Starrat O 14 151 14 13 1.29 23 , 24 — en 
30 263150 54 Consumers Glass 80; 293 28) 23 28 104) «611023 5.00 49 Do. pfc 2 45 103i 172 2 rer Do. 4’< d 14 + Steelor 10) i4 10 13 1.50 b 
+ AO >. COsBye B oossss MOOS} PTE TE 17 rr “a 00 +9 t re esragitg S25'3.50 3.10 > Ss tons, Galtwin 695 67.60 ... Steep Rock. 8.40 68.65 8.30 8.60 -* wee - Bond Redemptions 
17h 164. 71.10 Do. (Bi ...2+.| 270) 163 17 16) 17 - cement te; Sambivs atone ws 6 4 45 | 13.5 9.30 4... Geco lo 125... Sturgeon R. ( 133 14 16. | te oan vs , 7 . y 
; 11.70 5.0 Cosmos Imp, .... 515) 12 12 Wi 51 4912.00 39 Do. 4 pf¢ 5” ! 1 io )=— ws. Gen, Lake 5 ; Sudbury C 29 41 33 23 ' neon oshe ars = 16 6 . Bond issues: Rate Year Date Cal. Pr, 
$.00 420 e ‘raig Bi sosehg, MM 4t Oh as 45) 20 83 .00+3.28 iTapor Pearson . 9 9: 9 2 50 Giant Ma 7.60 $.C6 Sullivan C 6.60 7.69 oR ig yt ae SA Le ‘lush 
23 201 60 2’ i. ions $5, 20. 20) 429 201 1 102|.50 4.5 Lo. 5‘. pid. ... 1 1011 785 6.75 %.20 Giant Yk, . 5 36 Sunshine 28 31 26 Bl i int. Nick — Star : ; - 
1.55 «7 : Do. Rts. .-ee, 1880/75 >.80 .93 .80 61 51 2.16 Third Cdn. G.L. .| 6} 6 42 18 ... Glenota .. 184,400 .22) 0 | 12 Surf Inlet . 4,5C0 1 ll 10 il o o . j $5-'57 Apr. 1 $101.00 
69) 54 $01.10 Crown Zeller ...| 3855 65 GOi 64 63] 33 -311/1.60-|-*Stk.|Thrift Storcs a3i 34 b2 601 ... God's Lake. 73.100  .64 67 1.85 1.37 08 Sylvanite .. 13,613 150 155 145 148 | p¢° p x t a ico 
139 10314.00 3.2 Crow's N. Coal..,. 1694120 130 120 125 io. we. ... Tooke Bros . i 75 33 23»... Goldale .... 28 26 24 *.62 Int Un woes’ Soak : 
50 3.00 5.9David & Fre A.. 23,51 51 51 51 43) 4231.30) ©=2.9 Tor. Dom, Bank 44) 45 25 12... Gold Crest 16 19 10 2 G7 . Tache Lake 3,500 eM AO hee ee 2 : 69 Apr.15 $100.00 
> 8 . ; Davis Leather A 1300 9 9 e ‘ 18} 16 80 49 Tor. Elevators .«/ 175 16 16] 161 16 17 10 e-e Gold Ez 13 3) 124 O74 Tendem .. 79,560 12) 09 i! € ame RA. evs ‘ ~~ io 
“ : Do B 20'3.05 $2.90 $2.90 (2.9 37 MI 40 3.7. Tor, Gen. Tr rae 25' 3741 372 37 27 2.20 1.66 ..«. Gold. Man.. 1.95 1 1.90 3 .20 Tavior B. . 500 2 22 . Do 5 " ‘ + sn aa 
33; 30) 1.204 *.50 Distill-Seagram .| 11359 01 2 2 «621 10 I 25’ 27) #224 #271 #991) 1.05 45 ee Goldficlds 5, 98 90 Tt) a oe oe 1: 14] : — — . . ’ 
19 182 .40+4.30 Dom. Bridge ...., 349 if 23 20! 1.00 oe 110 223 23 ee. Goldhawk 2 23 25 20 205/490 3.00 .15 T.-Hughes 3.4 3.29 ef os 67 Apr. 1 $100.50 
103 . Dom. Coal, pf... 975 3 "6 3.00 . 45 119 119 j 03 .»» Goldora 2 (63 07 fi 6 61 15 Thompson . 156,100 5 5 = ' on jutta Percha & 
1: 12 63Dom. Corset .... 200 12 4 41 %1. Trad. Fi A 2053 452 46 45 295 . Greham B 29.600 25 5 31 ‘ 634 044 Tiblemont . 7, 67 ( C345 A 1 . a. o , Rubber Co. Ltd., 
2 23) 601.40 Dom. Engineer .. 425 2 ‘ $ Al 51.20 Do. B 39 45 45 13.8671 11.50 te.50 Granby 2.265 12.00 13.50 12.75 13.50 33 24 Tombill ... 8,5 244 2 243 25 | Jo ye or — t mige. s.f 
21) 17) .60 3.3,\Dom, Founcry .., 6042 17) 1 ab 101 (8-50 43) Do. 41% pid ty 193 104 2% 15... Grandines is TS Sh I7h) «2.48 =««.2300°.C3 Torbrit Ss... 4,8 138 125° 123 1° ‘ ” 17 6 2 | bd sores 55% "66 Apr.22 $103.08 
104 450 43 Do. 4i*« pref... 15,104) 104 104 oo 4452.00 Do. 5‘+ pf 675 48} 48 . Granduc 4.75 4.25 12 8 Towagmac 2 095 8 £9 |1a Com Fon.... - me ‘ Lido Biscuit Co : 
8 45 Do. Rts -+- 100891 46 57 r Mt. Oil .. 14181 272 3 -«. Grandview 30 30 30 30 464 .35  ... Trans, Res. 7,78 393.354 .391 | Lake of the Woods ¢ 43 44 48 Ltd t mtge 
4ii 1B t.62) Dom. Glass eee 430, 393 40 : 39) li 10) .60 5.6 4 Ace. pid 110 10 -» Gui Por, Ur. 9.200 50 48 44 4 1 Trebor 1 ll ll 1} Do. pref 7.00 150 150 bd 4.445% ‘SS Apr. 1 $100.00 
l 13. 60°50 Dom, Magnes. ..| 6805 14) 14 133 14 46, . 4111.40 3.4 Union Gz 2845 41i « Gulch Lead 56.050 1.11 1.20 1.10 1.18 Tungsten 171.1 21 16 18 Lambert, Alf. pf Lido Biscuit C 
38 33 1.604°.40Dom. Oilcloth ..| 575 34 3°34 2 26 1.50 48United Corp. A 30 31 Guif Lead . 249.9350 12 21 . 19 Uddlen 1¢.3 19 16 19 B se: 39... -go* <a) “hee ee eee 
17i 16 1.00 6.2.Dom, St, & C....| 6510; 16) 16 16 21 18)/.49.-°25 Do, B 120 191 Gunnar G.. 14.190 14.25 14.75 14.00 14.62) Union Min. 12, 23 22 22) Langievs pfd : 30 0 8 35 ' wi A 1 $102.00 
34 28) .80 2.5 Dom. Stores . 1600 33 315 32 62 61 3.00 4.9Utc. Fuel A pfd 30 61 Do. wai 2275 0 745 ; Un, Ash. 38. 5.80 525 5 30 amet 183 7 3 ) pr. 102 
124 9: 40 3.7 Dom. Tar & Ch 7595; 102 102 10 29 *1.00 Do. B pfd ; 75 293 Gwillim L.. 226,60 21 22 20 Un. Keno iy 7.10 665 7.00 | Laur. Accept. B. 6 23 19 24 | “Upemiska ¢ 
24 2 1.00 4.3 Do. pref s 243\ 234 22) 23. «(93 18) 17 00 1.6 United Grain A l 18 65 Ilatinor 100 3.25 3.30 3.30 Un'd Mont 38, f0 41 58 Do. W 210 2.10 2.4 M » Que ee 
7; . «Dom. Textile ..., 7930 72 8 % 7 16 «14 1.00 6.7 United Steel ...., 1546 15 Hamil 6.500.104 .10 C93 Upper Can.. 9 115 1.07 1.08 Law. & Jones A . *Sth “ 3h 3 Ist mtge bds. 5% ‘57 $103.00 
; 2 . ....Dom. Woollens ,. 1062.75 275240 2.40 6) 5. . Vanadium All .. 1000 6] 6 -». Hard Roc) 5,500 12 Ali Van'da "43 2. C14 01 61 Do B Stk 22 204 23 | oP ps Elec. Co, 
3) 2 Donohue Bros. ../ 300 2Ri 26 ra 29 9% 6) ,.50 5.7 Viceroy A os 100 8) ~«« Harr Hibb. 116.171 10 10 Van Roi 11, cs 641 04 Legare. pre «2 00 25 25 a 19. Ltd., conv 
2 2 ... x srew .. 1843, 254 25) 1 23 211.80 3.6 Victoria & Gi 85 2?) . Masa 6.100 ah 21 19 19} Ventures 24 25.00 23.00 24.871 | Lindsay. C. W. .. 25 eS sf. debs .... 5% ‘90 Apr. 1 $102.50 
30 23 ¢.30 ...'Du Pont of Ca 3972, 26 268i 25 26 141.23 8.2)Vir. Dare 5°» pid 200 15) . H'd of Lakes 25,700 13 18 14 18 5 0 Vicour ..... 833, 55 46 50 | Loew's - ®Phillips Elec. Co 
PS 5 ; East Steel ~~ 400 4 4) 4 4 12) 3.30 Wabasso Cot 12) Headway 1.319.800 58 1.14 61 1.05 2.25 1.75 ViolaMac ., 25,3 2.05 1.88 2.04 Theatres 4.00 + *1.00 105 102 aa 1952) Lid.. conv 
12, 8) 20;3.25 Eaty Washing 90 11 2 112 #12 65 3.00 +*1.00 Walker-Good 68 . Heath 35,600 11 1 089i £9) 1.50 6 Virginia 54 1.15 131 | London Can. Inv. *.18 54 34 s.f. debs Sic "70 Apr. 1 $101.50 
25 (7 Economic Inv, Rt 10092 .90 .95 .70 85 1127.10 ,..|Watermans Pen 12 12 HevaG.M.. 29560 (6 .07 C6 6 | 13.25 11.75 1.40 Waite Am 8, 12.75 12.871 | London Hose ... 50 (60 0 - 
40 100 2.5 Eddy Paper 23) 40 6 3.25 Waterous Eqpt $ 4 9 2 High.-Bell , 1,760 .48 44 43 43 40 23 Weedon Pry. 85 29 29 | Meckin Stee! ola 39 39 sfio de Janeiro 
151 0 Electrolux .. .. 14, 15 } 22 (1.20 + ~20|Westeel. -| 960 224 22 5.25 24 Hollinge: 6.689 15.75 17.00 15.50 16.75 13h 034... Wekusko $2 684.09 ie. ocet. ecm haa) z a away, Le & 
4 2 a 17 Empire Life ... 38033 23 1.00 4.2 West Can Brew 345 23. «23 17) i4 Homer Yk.. 49.200 15 16 14) 15 1 044 ... Wendell 133 07 9) |MacMil. & Blo A ” 50 312 + | wr. Co Cin 
44 32 $654.10 |/Equitable Life ..| 3? 37 95 21.00 ... West Grocers ...j 75 99) 99! 430 2.60 Hoyle 2.250 410 425 3.90 4.00 63 a sa, We oy. 3S 60 63 | vaiiman Corp i Oblig. de Cing 
64 6,60 10.0 Erie Fi & Wood A 6 ; Do. A. ....-+e0e] 50 1 42 [69.50 51.25 4.00 Hudson Bay 4.691 57.00 57.50 56.00 57.00 | C82 04) ... West Mal. . 8k 8 | Do pref 500 903 .90) 93 Cenge Francs. > 
23; 21 1.04 48Estabrooks pf, .., 100 21; 21) Do. pid. .......) 65 30 312) 30 .2300°2 Hugh Pam. 12500 .29° .26 28 23 | «7 49... W Potash a, ga Sn cooks” Gee ae) ae ee ee Cal. B& C. 5% "58 Apr. | tee 
29 26) 1.50+°.10 Fam, Players .... 3100 29 2a) West Plywocd B 502 124 13 S38. OK CC. Indian L. .. 6.000 .65 05 043.05 20 10 4s, West. Tung. 133 15 | Manitoba Suga iRio de Janeiro 
27; 25 01.50 .. Fanny Farmer .,, 439 26 25; 27 : 12} West’ster P B 175 23° 2 06) 63 ... Indian M 19.200 (6) (6) 6 06 03 02) ... Westville 3 63 rae 6 00+-<0s3.00 102 102 Tramway bt. & 
39 26 (31.00 Federal Grain ..); 1130 343 35 3% 82) S57 1.08 1.3\Weston, George 7945 70 «731 2.85 1.85 Inspiration 58.507 2.52 260 245 2.55 2.5% 199 ... Willroy 210 2.18 Maule Ind. Inc 8h 6h ; 6i Pwr Co. Ltd. 50 
31 0-29 1.40 «64.7 Do. pref. , 7751 30 31 30 105i 103 450 43 Do. 4% pfd. . 195 104 104 65.00 55.00 42.00 Int. Nickel. 16.808 62.00 63.25 61.25 63.25 12 OT so. Wiltsey C (8h 09 | McBrine pret 100 #103 341 13 yr. Mige Bas. 
93 & > ... Fittings S| 92 & s a 6! 5 . . Wilson. J.C. .... 25 6i 6) 90 .08 <6 ... Winchester 07 07 McCabe Grain B 60 16 - 3 Cal. A . 5% ‘SB Apr. 1 sree 
10 91.60 8663 - Do a . i) on) | 30; 28 \*.30 ... Windsor Hotel , 6 28 28 | 142.00 133.00 27% Do. pid. . 60 133.00 134.50 134.00 134.00} .11 064 ... Windw'd 694 .C91 | Meichers os 4.00 4.20 4.50 | Traders Finance 
9 7 | © + Flach Fast . mS © :8. 6 19) 12) . ... Winnipeg Gas ... 6494 12) 13 5 ”4 . on 6.7 . ‘ 03% <2 ... Wpg..R. Tin 633 031 | Mexican Trams .. OC 9 Corp. Ltd, sf 
3.20 1.75 ... Flect Mfg «++ 23890 2.00 210195 2.05 | 100 2 : Do. Rts .. 98589 20 33. + = ' 4 ie = <= S s ao © . Winora . : 25 281 | Mica of zn ; $04 1 - ' - 200 | debs -+-. 55% "SD Apr. 1 105.1% 
112 100 {71 *1.25'Ford Motor 1948 105 1 103 104; | 105 102 5.00 48 Win'peg Elec. pf 100 104 104 OR 03i |. Jacknife ... 33500 064 .C7 .064 .07 | 269 191 .12 Wright-Har. 8.968 2.25 2350 220 220 | Mid. Pac. Gr. ..*1.00e 22 20 25 | **Triad Oil 
; «» ,°3.0041.25 .Do, 1B) ...... 10: *110 $106 4105 106 3.65 3.00 ‘ ... Wood Alex a 60 3 3 7 +y <i See Wate: aoe $ | “ - 5 39 |.. Yale Lead . 23.100 .48 49 45 45 | Mitchell. J S. 5. 1.25 268 26 conv. bds. .. 41% ‘67 Apr. 2 102.28 
60 45! . ...!For, Pr. Secs.... 44,45 55) 47 347 | 23 +2 . -.. York Knitting A 75 2; 2h os . +004 . . ; ; , , ) 07 Yellorex.... 1.000 C9 08 08 8 | Mod. Contain.-... 1.00 15) 15 16 | **Union Gas Co. 
24] 17) ¢.3714°.10 Foundation Co,./ 3885) 24, 24 23; 24 | 23! 25) .90+%.10 Zellers . ve+| 325 261 26;/ 23 07 .. Jaculet ..., 770,966 “10h 33) 011 26 | 182 1.55 304 Yk, Bear .. 16220 1.64 1.66 160 163 | Monarch Knit of Can. Ltd 
284 25 1.00, 3.20 —_ Cos. .....| 3305, 274 271 26) 25;) 33) S2l;. . Do. 41% pid. . 13 53534 26 224 Jardun 29,600 .25 So 2 m1. 2 ae . 23.633 = = rs ry 41% pref °° & 4 «7% Is see =e 
95 93 450 4.8 Freiman, pref. .. 20-93 $3 3 | aU.S. funds esParti tin i ; ee eA! ‘a . 5 y | #8 51 *06 Yukon Con. 6,100 .5! d 5 . Mon. Life 40% pd. 12° 1914 190 : tr. s.f. debs. 
29, 2613 1.20* 4.1 Gatineau Pwr, .., 4692 282 29) sai oes ePlus stk. divd. eelnitiel | Seng ee ene Satna 7 ? ‘Gide Pee "sorcees a son i ro s | 80 20 Zenmac ... 488,630 .72 80 65 71 | Monarch Mtge 200 38 ae ser. A 1% ‘8 Apr. 1 $100.0 
113 1:0 5.00 45 Do. pref, 5%..; 205111 192 111 312 | *Paid in 1954 {Payable in 1955. fLess than Board Lot 182 .00i ... doburke ... 33.800 .122 .14 .12 .12 Montreal! Refrig *Westminster Pap. 
115 111 5.50 49 Do. 5ite pref... ‘ 35113 1393 113 313 3 67 9 70 Jol ue. 28.924 54 54 50 83 ‘ i} &s.. eee #200 39 a a Co. Ltd. Ist, 
R 7 20 25Gen. Bakeries 400; 8 8&8 2 _— — pcresrermennsestenciaiantlagoapeeciiptiotie ; ct ; 49 =. Joliet Que.. 28.9 7 7 a od Oil Stocks | Moore Cor mtge, serl, bds. 
27 48 2 10 + stk. Gen. Dynamics . 10486 62 72) 612 a j 86 22 4c. Jonsmith .., 329400 .78 ed 69 .72 | moa A i oT bas” 80s ~ ser. B 31% '48-'67 Apr. @ $100.08 
102-89 £01.00 ../Gen. Motors ....[ 25390 94 92 93) Mi . . ; 07h 04 4... Kenmayo .. 46,800 064 07) (64 07 19 15 *01 Acme G&O 2.0600 «17 17 164.163} Do pref B.... 47.00 648 828 ., | “Westminster Pap. 
45 1 tstk Gen. Products Aj, 75 45 42% 42] 42) i ining Stocks c8i 054... Kenville ... 8,000 07 07 06 67 £3 AD .ccm ean Ee Oe. DR 465 | Morgan, H Co. Lt¢ ist 
“4 44 istk Do. ‘B «4 23544 4414 24 | 16.874 15.874 80 K.-Addison. 4.016 16.25 16.25 16.00 16.25 1.23 BO ... Albermont . 17.800 .86 90 3 78 | 436% pid. ..+.. 4.75 1042 1042 oa tge. serl, bds. 
11 10 $.20 .../Gen, St. Wares... 76210 10 92 g;| Range Dir Last Week Ending | 22 28 --- Kerr Lake. 3.100 28 .29 28, 20 | 39 86.223 ... Do. warr. 460 .25 24 22 34 | Mount Royal ser C .s.. 41% 48-67 Apr. 4 $102.09 
105 101 300 47, Do. pref. .....)  70:104) 1054 1063 105; | ,,,_ 1958 . Mar. March 25 2. 4 =a aa ae oY ‘30 .28 ... Alta. P. Com. 11,000 40 41 28 9 Al Rice .. 0°20 (1 10 4. | oem 
7 140 [1.004 "20 year Tires 5147 — saw Company Sales 18 High Low Clos ‘ ese Keyme a : ‘ 7 444 31 ace Altex . 4,600 .33 22 31 31 lw foil esWhite Hdwe. Lt 
S ‘321 2.00. a De. pret 2 2 ‘Sa "Sai "31 ‘33 ae: hae ae. < a | 30 M4 eee Kirk. HB. 3.600 42 43) 38 2B | x60 115 41. Am. Leduc. 246625 160 165 155 165 Met Lead”... 30} | «SS DS... Si TH Apr 1S $103.30 
; é1 60i, © Gord. Belgea A.. 3) GD) 164 +64 +64 | x = ese Acadia Uran, 17,400 18 15 124 | 35 38 sss Kirk. Lake 26.650 52 55 Al 49 |; 9.00 730 .., Amurex ... 500 8.25 8 50 8.50 8.50 | National Trust 1.20-° 20 +0 29 | *All outstanding. 
: ? 62.3 7.4Gord. MacKay A 206 62 62 «6 art 45 D 3 13 ees Aconic ..., 5600 4.15 430 410 28 091 ... Kontiki Ld. 20.500 .26 26 71 23 | 16 05 ... Anchor .... 229,500 =f 635i 3 035i 13 | North Can. Mtge. ?1.00 59 48 §3612.704. 
; 35; 29 1.60 48Gt. Lakes Paper. 1889 33° 33, 32° a3 \os%82! .o2) +++ Akaitcho ... 2600 58 60 39 #2) 02... Kott. Base. 2000 02 024 42 (2 | 3925 16.00 .. Anglo-Am.. 1,405 17.124 1700 1600 16.25 acing . n 0843.434 
5 ‘ 51.00.62) ..|Gt. North Gas ..) 18c0| -6 ‘ rf “s 22 25 12.25 ... Algom - 6690 20.00 20.75 19.00 21 14 os. Kristina C. 218.700 .15) .19 15 18 5.35 470 3.15 Anglo-Can.. 10,384 485 495 470 460 |oes 2 ood oe te - Sa 7h) 44275 000. , 
480047. ee) Bk pret .....) 821.471 ati ati 47) S225 10-621... Do. warr. 1,120 13.00 12.00 11.37) }1050 8.15 .., Labrador .. 5,922 9.75 1025 8.25 10.25 49.37... Antone .... 190,725 42 49 40 4B | OE Sup 3 50 1.00 | » 9889-000. 
. ; leat WEEE. close 902.30 230230 239 82> 9-00 = «-. Do. Sie deb. 675 98.00 97.50 $7.00 | 10 68 .,, Lafayette A. 6,000 08 <8 £9 (9 | 46 O53 ... Apex ...... 4000 O44 0 £5 Do. ee p 31 . | 0853.00. 
$6 | 6 7Gt, West Coal A) 430) hz op | 28 ee Alte... 8000 20) 8h 1T, ct | 2.58 1.10... Lake Cinch. 12,350 145 158 140 1.40 | 9.00 675 ... Bailey-Sel.. 9362 870 875 830 835 | PR ec pel... Bab eo 18 $4354.00. 
b. - ‘0. Do. (B) f..,00/ 300 61 6 82 5 17 4... Amal. Lard. 1800 .16 .152 .152 .152/ 145 .75 °.02 L. Dufault . 60,700 1.26 231 121 126 | 278 205 ... Banff ..... - 19,500 245 255° 239 247 us a ae is * 98525.000. 
231 2.00+1.50 Gt, West-Life ',.| 2102469 25: 250 251 | , “ A : Amer'm. ... 239.500 22 “4 30 43 33 16 ©... L. Lingman 195.450 .26 28 20 .23 os £33... Barons .... 15,200 cs Ad £33 04 Paton Mig. ..+... an 8 Bins |) «=646$70.000 
4 20°65 Greening Wire .. i ae eer eer 48 ner. Neph. 7,100 1.18 2.18 Li 1.17 7 23... Lake Oru... 7,000 235 233 .23 2 21 35 «+ Bata ....... 4.200 16 7 5 13 Do. pref. ...... 140 21 ‘ e+ | **§122,500, 
, 19 } 60 4.0:Guaranty Trust.. 131) 16 16" 415 45 7 = ps : — L4. 23842 330 345 3.25 345 625 5.60 *10 Lake Shore 1505 5.70 5.75 565 5.75 6R 33... Blue Crown 4,700 - 454 45 2 4 a s. S$ ceeneees - 64 . oe 
90 «4.25. weal De. RES oL....) 3688/25 2s os it 50 Anglo-Hur.. (1,263 13.25 13.25 13.124 13.25 280.18 iww. ~ Lake Wasa. 99900 24% 22 21 21 135 103 ... Bralsaman . 200 106 106 106 1.06 enmans ‘pref. .. § iilk 114 — Oo 
25 2.60 Gurney: Prod. ¢.! 100 3) 3 , 23. | 68 38 ... Anglo-Rou. 7080 63 68 53 60 | 250 1.75 10 La Luz.... 200 173 180 1.75 180 | 385 290 ... Britalta ... 4.100 295 310 295 295 |Photo Eng. -..... 200 41 41 43 
oer 34 160 BT Do. pret. .....| $0271 28 ae. ant | {St 08 wes Amkeno .., 145.961 10h 10) 08) 10 | 435 2.60 3.00" Lamaque G. 1.050 385 400 389 380 so 63 --, Colelin..... B90 25 2. AE Ae (EM Pinte Class. 2 OS tT Stock Redemptions 
60 52) 11.20 ...Gypsum, Lime...) 385 53 55 saa 55 | RO 43 Area --.++. 1050 ST 57 *.50)0 651 | 2 091... Lapa Cad. . 58.7 S| 18h 1S 16 | 16.73 14.125 .10 Calg. & Ed. 3.830 14.50 16.00 1475 16.00 | Premier Trust 40 688s} p 
; 161 251.80 $2Hahn Brass.A‘..) 80161 152 15) tay |: 2 41 Arion ...05 307,700 15 18 4 7 | «© «Si Lavalie 14.000 £64 9 6 7 29 134... Calmorth ... 13,700 17) 19 15 19 | Que. Telephone A .75 co a ¥ Company: ete ete Price 5 
98 9715.00 $.1,Ham. Cot. 5% pt 10 98 $2 se «| Arng ...++. 13.000 02 £2; Leitch Gold 4500 .70 68 65 66 | 650 550 .. Calvan - 1963 610 650 550 5.55 | Quinte Milk ‘Comb. Enterprises 
RL 8 2.30 ... Harding Carvet.,) 290 8) 8 &i Ri MN 07 Arnora .... 21.500 07 oS Lencourt .. 20600 16 17 .12) .13 | 473 315 ... Can. Oil L. 1800°350 350.355 3275 | A ....,... 60+ %00.15 9 te Lt. cum. pf. 
. e --"\Hitlerest Coll. .°} 2 1.00 ‘ ‘ 58 41 «ee Ascot Met. , 140550 30 a | Lexindin ... 463,425 2 BA 66 7 2.75 Do. warr. oe .-2.10 215 215 2.15 Do. B coves $0015 300 3.65 oe ‘$2 } scaccee 5% Mar.32 @105.09 “ 
ne 4 = mm HS Atlas Sulp.. 3500 .30 29 7 $+ Canadian Ad. 16628 33 55 4.50 )|(50 | } SPREE BPE? «= aosee 
60 530245 |.. Hinde & Dauch.. 570 58 583 681 ‘38: | “ 2 2 aa wae yy nape ae = = a Athy “ Cdn. Ana’da 5200 24 3 ‘22 «g_ | B.& M. Bearings “Union Accept. 
22 22, . «|, Holden Mfg. B..| 90/2.75 12.15 4215 12.15| ‘34; ce: ‘° Atin-Ruff.. 27290 21° “ta Lomegs.... 6218 65 06 C48 043| 7.30 Can. Allentic 1875 625 630 610 610 | pA ic PTI 18 Th ne Corp. Ltd. cum. 
104 104) .50 S\Horner, F..W. A:) 30; 861 go> aed 103) 114 Ch... Aubelle J... 21000 09 © 105 . Lorado Ur. . 236.677 460 475 425 455 | 1.75 Cdn. Br. E. 22410 1.00 108 95 8698 es Dew S yone -4 Rise. fot are Red. sf. pf. .... @e Apr. 2 611.00 
St 1004 3 TI Sein Peres) OS te ast cat 28.) 28 te Abmceho .. 6883 17 3E 0 Louvicourt. 97250 303 37 28 025 | 9 a ae ~~ ar ee ae eee Pe Oe *- 35: | *Waterous Equip. 
B2i S0;200 ‘38 Do. pret. .....) 139 52 5° st) se) “17 “118.” Aumaque .. 62.009 13 14 aR Lyndhurst . 152230 55 68 34 62 | -29 cn ee eee 2] See fee | Ren gre OS Bs «St ted. cum. ev 
504 3 1.20+4°.30 “eo +e a = oo .. ert 2 33 2 19.16 Auner .... 3.080 218 2.29 09) Lynx Yk, , 2000 08% 072 (072 673] 2.15 Can. Dev.. 29.5009 190 195 185 189 | _......., 11048058 172 171 pf. ($40 par) ...... 6% Apr. 1 062.59 
$5 701.80 18Imperial Life'..| 3890 82 77 77! Ie 3 fl Became .: 4on0o 8 eds i Macassa ... $900 1.79 179 71 475 | 2 Can. Emjay 10.006 =10 8 =6tt 9-085 Il | Robertson PL... 220 «13 «123 13 | ePlus accrued dividends, 
i MB sce ee ‘ y . SS 36 ... MacDonald. 49350 65 .78 64 32 (Continued’ on next page) ; Do. 5% pid. ... 200 @ «+ *All outstanding. 
. ; 
; ’ . 
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Significant Investors’ Index Numbers 


Textiles Food Power 
Mach. Pulp and and and Total 
and and Mill- cloth- allied Bever- Bidg. trac- utili- Total 
equip. paper ing Olls ing prod. ages mater. ton Banks ties co's 
7 3 3 10 pe) 10 15 s & 4 


1786 4105 162.7 5265 4106 243.8 189.7 2182 
412 24 05 W232 7 625 61.1 


No. of 
Securittes il 
*1953 te date: 

High ..00. 633.7 877.9 172.7 72.6 
61.2 62 
1233 
1299 
431.1 
133.9 
137.6 
134.0 
138.3 
145.4 
151.9 
156.8 
158.4 
156.5 


157.9 


1725 
168.4 
172.7 
170.4 
164.6 
166.5 
158.4 
160.8 


1261 
1% 3 
136.4 
145.4 
1476 
1428 
138.2 
142.1 
145.0 
150.8 
158.4 
163.5 


161.0 


1608 
161.2 
162.4 
163 6 
162.0 
160 6 
157.7 
158.2 


168.8 
158.4 


1491 
1519 


e32 


VeSeaea-vaac®u 


8 Skese 


J 
SF 


3 
we *6°.-be-+-beeare 


fe 
—— 
an 


g 
SSSReee 


oe 
ea~ © F4A*evaurkaxtea 


=3 3-2 
Sf 
38 


171.4 
173.8 
181.8 


181.0 


1818 
184.0 
1854 
185.0 
189.7 
187.1 
184.2 
184.1 


3s 


© ~: 
aw 


554.2 
Weekly ares 
Feb. 3 ... 575.0 
Feb. 10 .. 586.8 
Feb. 17 .. 598.6 
Feb, 24 .. 610.4 
Mar. 3 .. 633.7 
Mar. -- 609.5 
Mar -- 6124 
Mar, - 619.1 
eRevised 


169.1 
165.7 
172.6 
170.9 
168.0 
166.8 


159.0 
154.8 
158.8 
162.7 


213.9 


=3 <2 ~2 > =3 3 23 
eo~S 20.1— 


eS 


234.8 213.5 


101 


*High and low for year from 1925 to date inclusive are based on weekly figures 


issued by the Dominion Bureau of Statistics. 
Montreal Stock Exchange Index 
10 30 10 
Util indus. Com. Pors. 
+ 121.5 249:3 206.7 1180.57 
121.7 250.9 207.8 1179.92 
- 1219 250.9 207.9 1181.61 
1209 249.9 206.9 1178.76 
121.3 249.2 206.6 1175.75 
2125 250.4 207.4 1186.10 
100.0 189.8 159.9 842.23 
85.64 170.34 109.76 | 1955 1231 254.6 210.5 1224.12 
79.03 157.31 98.68 | 1955 1177 243.2 201.5 1139.92 


Dew-Jones Closing Stock Averages 


15 65 | 3 
Util. Stocks Indus 
63.94 154.09| Month Ago . 411.87 
64.21 154.43| Year Ago ... 300.06 
64.27 154.23/1955 High ... 419 68 
63.88 152.96/1955 Low ... 388.20 
63.72 151.02! 


Tvronte Stock Exchange index 
2 20 is 
Golds BM. 
82.76 167.62 
83.56 168.42 
83.97 168.01 
83.58 167.55 
83.46 165.95 
84.16 166.56 
72.62 145.87 


15 

wo. 

102.85 | Mar. 
103.24 | Mar. 
103.66 | Mar. 
102.91 | Mar. 
103.12 | Mar 
106.15 | Mon 
99.87 | Year 


15 

Golds 
71.55 
70.92 
71.08 
69.17 
67.97 
70.19 
52.44 
71.45 
67.43 


Indus. 
379 94 
379.60 
381.02 
379.26 
. 378.87 
» 382.47 
326.48 
366.77 
374.18 


1955 High a 
1955 Low 


High 
low 


30 3 

Incu’. 
coves 412.91 
eeees 414.77 
eee $14.49 
e-eee 410 87 
eevee W447 


20 
Rails 
149.47 

99.22 
153.56 
137.84 


15 
Util 
64.05 
56.01 
65.52 
61.76 


65 
Stocks 
153.54 
112.77 
156 92 
144.39 


20 
Rails 
150.79 
150,26 
149.68 
148.39 
146.34 


Government Bonds 


(Supplied by investment Dealers’ Assoc. of Canada) 
Due Bid Ask % Due Bia Ask 

Ontarte: 
23 Nov. 1965/69 94) 
4 June 1962 .. #107 
| 4) Jan, 1962 .. 01084 
98 | 22 July 1967/76 92 

| 3 Nov. 1963/65 992 100 
11s | 5 May 1959 .. «109 111 


1008 Ont. Hydre Commission: 
100 | 4 Aug. 1957 .. #103 105 
111 | 23 Oct. 1985/68 935 954 
3 Dec, 1963/65 994 99) 
3 Nov. 1967/69 962 973 


Prince Edward Island: 
| 3 Oct. 1965 ... 97 


March 29, 1955 
" Due Bid Ask, 
Gevt. of Canada Bonds: 


%e 


Prov. Govt, Bonds 96 
109 


101 | : 

1028 Alberta: 

1028 24 Mar. 1970 ... 
102 British Columbia: 
1023, 44 Jan, 1969 
4013; 3 Dec. 1960 . 
962 3 June 1964 .. 
99: $ Sept. 1959 .. 


1083 
1023 B C. Pewer Comm.: 
3 Oct. 1967 96) 


|Maniteba: 


1002} 4 Dec, 1957... 4103 105 [yorhese 
102i 5 Dec. 1959 .. #109, 111 eo 
i01 | Si July 1958 ... 106 108 | 4% Hus. 1958 104 
3 Oct 10. 87 80 | an, 1963 ... 198) 109) 
103 | 4 Dec. 1956'.. 9103 105 | 3 Sept. 1962/64. 994 1008 
991 Quebec Hydro Commission: 
| 3 Feb, 1969/73. 95) 96) 
13 Dec. 1958/60 . 992 1002 
94) Saskatehewan: 
101 | 4 Nov, 4955/60. 100 
1003; 5 Aug. 1958 ... 105 
| 48 Mar. 1960 .. 6107 
5 Dec. 1959 .. 0109 
109 | 3. Mar. 1963 ... 97) 
11] | 34 Nov. 1960/62. 984 
1005 32 Oct, 1962/65. 1004 


1004 Newfoundland: 
95 43 July 1964 ... 


Jan. 1959 
June 1960 
Feb. 1962 
Oct, 1963 
Sept. 1966 ... 
34 June 1966 ... 
3 Perpetual ... 
22 June 1968 ... 
3% Jan, 1975/78 
3i June 1974/76 


100% 
102 

1024 
1024 
1024 


94 


3 
3 
3 
3 
3 


4109 


1013 
984 


Cdn, Nat. Rallways: 98 


3 Jan. 1959 
4) Feb. 1956 
41% June 1955 
2i Jan. 1967 
3 Jan. 1966 .. 101 
21 Sept. 1969 .. 984 
44 July 1957 .. ¢105) 


1003 
«- ©1024 
«+ ©1003 
984 


1954/59. 100 101 


1054 


105] New Brunswick: 


4s Apr. 1961 .. 6107 
2? June 1966... 934 
31 May 1957... 100 
34 Sept. 1965 992 


Gevt. of C. Guaranteed Bas.:| 


|Nova Scotia: 
| 45 Nov, 1960 ,. 6107 
Grand Trunk Pacific Riy.: | 5 Mar i960 . #109 
3 ‘Jan, 1962 .., #1024 103 , 34 June 1963/65 994 
a June 1956/58 99 
. ove 09 
@ Jan. 1062 ... 01084 109 | 99 Sune 1965/68 94 
@Payabie Can., N.Y. or £. 


¢Payabie Can. or N.Y. 


105) 


tCallable on or after Sept. 15, 1966, 


(Compiled by intercity Secerities 
Corporation Limited, Terente) 


1955 


Unlisted Stocks 


March 28, 
Asked 


1105 | 


Alexander Bidg. Corp. .. 
. & HB, “ c 


DP ° ° 
Allens Toronto Units ... 
Anglin Norcross pfd. ... 
Anglo Can. Telephone A 
Ash Temple com. 
Bowes Ltd.'1% ofd. .... 
Brinton Peterboro Carpet 
British Amer. Assce. 
B. C. Sugar .. ° 
Brit. Mtge & Trust ... 
Brockville Tr. & Svgs. .. 
Can, Crushed S. 6% pid. 
Can, Cons, Grain com. .. 
Can, Cons. Grain Units . 
Can. Delhi Pete ........ 
Can, Foreign Invest. .... 
Can. Foreign Secur, .... 
Can. Motor Lamp ... 
Capital Wire Cloth co n. 
Cariton Club ...... 200 
Chase, Dr. A. W com. .. 
Colonial Steamship com. 
Do. pid. 
Commercial Life 10% pd. 
Concourse Bidg, V.T. . 
Crown Life Insce ...... 
Deben, & Sec, 6% pid. .. 
Detroit Internat. Bridge . 
Dom. Can. Gen. insce, . 
Dom, Life Assce. 
Dom. Linseed Ui! pfd. 
Dom. Manufacturers pfd. 
Do, com 
Dover Industries 
Essex Packers com, . 
Do. pfd 
Gait Brass .... 
Goderich Ele. & Trans. 
Granite Club . 
Gt. Br & Can. Inv. com. 
Do. pfd. ‘ 
Gt, Lakes Power com 
Gt. West Life Assce .. 
Guar, N. Amer, ay pd. 
Do, 20% pd. sé 
Halifax Insce 
Heaps Waterous . 
Highland Dairy pfd. ... 
Homewood Sanitarium . 
Hudsons Bay Co. .. 
Humber Amusement Pier 
Humberstone Shoe 
Indust, Mtge. & Tr, 


~ 
— 
~ 


Cdn, 
Cdn 


8.00 


8.00 
8.75 


Ingersoll Mach. Too) B.. 
lngiam & Beil pid, ,.... 
Internat. Holdings ....+. 
Jenkins Bros, com, .....+ 
Lambton Golf Ciub oe 
Lambton Loan. Sarnia .. 
Lawson & Jones 1% pfd. 
Lond. Can. Inv. $3.00 pfd. 
Do. A coo-ese 
London Life “Asace 
Manufacturers Life Insce 
Maxwell Ltd. $6.u0 pfd 
Medica! Arts B., Toronto 
Monarch Life 40% pd. 


. | Nat, Sewerpipe new pid. 


(with bonus com.) 


. | Niagara L. Arch Bridge 


12.00 | 


22.00 


Northern Telephone .... 
| Oakville Golf Club 
Oakville Wood 6% pfd. . 
Para. Oshawa Theaties . 
| Park Lawn Cemetery 

Pembina Pipe Line com. 
Prairie Royal Trust — 
Prudential Trust 

Reliance Pete A&B. 

Do. pfd. ..... 


Ritchie Cut Stone pid. 
R. Jones Whitman pfd. 
Royal Osk Dairy B 
Sawyer Massey com. ... 
Sincennes McNaugh. Line 
Skyway Drive-In Theatre 
Sovereign Life 25% pd.. 
Standard Fue pia. 

Div, $2.25 

Do, com. .. 
Stanfield ARB. 


50 | Summit Golf 


, | Universal Cooler pea. 


H'stead 4,273 


Sun Life Assce 
| Toronto Brick com, .. 
Toronto & London Inv. . 
Union Accept. Warr 
‘from pfd.) 
Do, new com, 
Do. new pfa, 


| United Can. Shares ...., 
United Steel 6% pid 


Waterloo Mig 

Waterioo Trust 

Western Assce 
| Wood Alexander 6% . pid. 


Oil 


242 2.30 2.30 


2.20 | 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


March 


a Uulity 
ssues: 
. 
Alg. Cen. H.B.R, 5 
Bell Tele .. 
Do, 


Braz, Traction . 
B. C. Electric .. 
Do 


Gt. Lakes Pwr. 44 
Maclaren-Quebec 
Power .. 3 
Mex. Lt. & Pr. 5 
Nat. Lt. & Pwr. 4) 
North Que. Pr. 4) 
Power Corp. ... 3) 
Quebec Power , 3 
St. Maurice Pr. 33 


Shaw. W. & Pr. 
Do. 
Woe. Electric .. 


2128 | Industrial Issues: 


Abitibi Pr. & P. 
DO, ccscere 
Acadia- Atlantic 
Sugar 4 
Alaska P. & C. 
Aluminum Co. . 
Barvue Mines . 
Bathurst P. & P. 
Bowaters —_ 
P. & P. 


B.C, “por “Pr. 
Burns & Co, .. 
Can, Bread .... 
Can, — 
Can, Brew. ... 
Can, Canners .. 
Can. Celanese . 
Can, Chemica! . 
Can, Oil......... 
Can. West. Lum. 
Cockshutt Plow 
Columbia Cell. . § 
Consoj. Paper .. 
Dom. Fd. & StL 
Dom. Stores ... 
Dom, Tar & Ch. 5 
Dryden Paper . 54 
T. Eaton Accept. 43 
E. B. Eddy .... 4 
Elk Fails Co. ... ? 
Fed, Grain .... 
Gen. Motors Ac a 


Gt. Lakes Pap. . 3) 
Gt. Plains Dev.3-4 
Husky Oil 5 
Imp. Tobacco .. 3 
Imp. Oil 3 


Indust. Accept. 51 
Irving Oli Co, . 54 
Loblaw Groc. . 4? 
Maple L. M, ... 33 
Massey-Harris . 5 


McColl-Front, . 3 
Mercury Mills . 4 
Mon, Knit, .... 42 
N 8S. Stee! Coal 34 
Page-Hersey T. 34 


Price Bros. .... 33 
St, Law. Corp. . 5 
Silverwood Dair. 4 
Simpsons Ltd. . 43 
Simpsons-Sears 43 
Steel Co. of Can. 2% 
Traders Fin, .. 54 
Union Accept,.. 53 
United Steel ... 4 
Un, Grain Gr, . 32 
George Weston 4i 


CONVERTIBLE ISSUES 


Ajax Pete. Ltd. 5 
Atlas Steels .... 5 
Biaz, Traction . 44 
B mS oO ‘= 

3h 


Can. “So, Oils oe 
Can, Brew. 
cc 


c. Leduc Oils , 
Cockshutt Farm 
Dom, Magnes. . 
Dom, Stee] & C. 


Dom, Textile .. 
Gen, Pete, 
Jupiter Oils ... 
Kroy Oils ..... 
New Concord D. 
N, Sup. Oils .. 
North Star Oi) . 
Pathfinder Pet 2- 
Ponder Oils 
Scurry Oils 
Silverwood Dair, 53 
Supertest Pete. 4 
Traders Fin. ... 42 
Trans Empire . : 

4 


4) 
3a 


a 


- - 


vw baenaese aveue 


D,  euseacans 
West C. Brew. 5 


29, 1955 


Int. 
ate 


Due 


‘67 


Bid. Ask. Bid 
152 


This 


pay- Date 


Week | Abitibi Pwr. 2 re. = aoe 


Do. 4% pid. 
Acadia-At Sugar . . 12% 
151 Do. A cescces ae 
92 | Admiral Corp. .... 4.25 
106) | Aluminum 4% pf. 25 
Do. 5%% pt. -coe 1.31 
96; | Amer. Nepheline .. 
o6 | Anglo-Cdn O}' .... 
100 | Anglo-Can. ou & 
1033 Pap. eoce 
105 Do $2.80 pt. ... 
~ | Anglo-Cdn. Tel. x 
9 Do. 4'% pf. ... 
991 | Angio-Nfid. Dev 
., | Anthes-Imp. ... 
955 | Do. Pid 6% 
85 | Argus Corp. .. 
= 42% pf. ... 
$2.40 2nd pf. . 
gana Corp. 
| Ashdown Hewe. & 


155 


* 
94) 
96 
98 
985 | 


1004 | Bates & Innes A .. 


Beatty Bros, ese 
Beaver Lumber A. 


| Belgiurn Stores 
5 pf seers 
| Bell Tel. 
| Biltmore Hats esse 
| Do. 
| Bird 
| Do. 
Do 


A 
Constr uct. see 


> 

e2 
rs 
56 


Brazilian Tr. 6% pf 
T. G Bright 5% pf. 28% 
Br. Am Ass J 
| Br. Amer Oi! .... . 
B.C. Elec. 4% pf, «+. 1.00 
Do 4%% pt. 56 
Do. 474% pf. 1.19 
| Do. 5% opt. -62 
|B. Cc 10 
| B.C. Power . 
B. C, Tel 
Do. 6% pref. 
Do, 474% pf. 
Do. 42% pf 
Brockville Tr 
| Sav’s. 
Building Prod, . 
Burling. Stee! .. 
Burns & Co. A... 


’ 


>>> 
vty 
ans 


>>z>>>>>> 
VUPTUTTUIG 
ARe PAA Aa? 
~ 

CR ee CD ee ee ee 


>>>> 
vous 
over oree 


Linen 
seeeee 
“*ev® 


| Cal dwel 1 eee 
97 
53 
82 
$3} 
100 
101} 
106) 
98) 
1063 
1074 
97 
107 
1024 
95 
945 
1053 


Cal. Power 5% of, . 
| Canada Bread 
5% pf. 
Can Flooring R- ar 
Can. lron F'dries .. 
Can, Life Assce. . 
Can Packers A pf. . 
Do. B pf 
| Can, Nor. Pwr, .... 


Perm. 
65+ %.10 
t.1 


Bh ncp0 00 none = Beseses gesyss~uu . ~ 


e 
NNO Cooma 


* Steamship 
Ce snadian Bk. of 


Com 





ocseoee seeee 

Cdn, Brew. .... 

Cdn. Bronze 
Do. 5% of. 

Cdn. Can. .. 

Cdn. Cel. ...sceses 

Do. $1.75 pf 
Do. $1.00 pf. 

Cdn. Dredge ..... 
Cdn. Fairbanks- M. 
| 6% pf. .. 

Cdn, Gen, Elec 

| Cdn. Gen 

Invest .... 27%+%.18 

Cdn Ice Mach. A. .2 

Cdn. Industries 
Do. 7'e pf. 


86 
106 
89 
138 
1104 
113 
97 
115 
107 
1094 
83 


sents 125 


Apr. 15 
Apr. 1 


Apr. 15 
Apr. 1 
Apr. 29 
Apr. 15 


. 1.00 
100 
115 
1034 
1014 sae 


98 
97 
99) 
97 
1004 
104) 
15 
102 
100 
117 
ill 
133 
97k 
101 
121 


Investment Trusts 
Divd. pd.e Bid 


30.00 | Agriiated Funds . 
All-Can, Comp. Fund 


—s 


All-Can. Div. Fund 


Balanced Mut. 


13 30 Can. Invest. Fund 


eeee 


Canafund 


**** | Com'wealth Inter. 


+++* | Diversified Inc. shs. B 


25.00 


4.50 | 


35.50 
2.75 
24.00 
297.00 


37.00 
2.50 


11.50 


27.00 


86.00 


Stocks (Continued) 


04 


438 oo. R 


sis 
ot 


sree l 


Corporate Inv 


Dom, Equity Inv. 
Grouped Inc, ... 
Inter-Amer. .. 
Investors Mut. 


sat Leverage Fund .. 
00 | 


Mut, Ac F. soe 
Mutual Income ., 


| Resources of Can. 


Sup'vised Amer, . 


Sup'vised Inc. Fund 

Timed Invest. ... 

Trans-Can. A .... 
Do. B 


mission. 


cents 


4110) 


11426) 


6.251 26.5) 


6:10) 
140) 
5(22.5) 
7129) 
120) 
(22.546) 
(18.20) 
6110) 
‘6) 
Sup'vised Gr'th Fund 4.54 Stk. 
22+Stk. 
120) 
(75.4) 
50.8 (78.6) 
9.6(15.6) 


tLess or (*) plus stock exchange 


$ 

4.82 
3.86 
3.82 
4.82 
7.82 
30.04 
6.73 
7.48 
3.35 
13.05 
6.39 
10.84 
8.44 
4.95 
5.26 
4.54 
6.30 
5.60 
2.22 
4.26 
*5.15 
22.65 
22.95 
4.90 


£9.00 1 FS go 
bo 3 
258 ce 


oe 
=o 
cee 

S36 


= 
Bho lo & tS 


oe o-1 


Bawah ow 
* tome 
* woes 


53 
com- 


Paid or payable in 1955; total paid in 
1954 in brackets. 


Bond Quotations 


12 Noon, Apr. 1, 


Canada Treasury Bil 


1955, 
Is. 


Government of 
— Payable June 30, 


| 1935 and Dec, 30, 1955, $50,000,000, Dated 
| Apr. 1, 1955. 


UE Eee 


Cont 


04 


| Cdn, Marconi ..... 
Cdn. O11 Co.'s 

4°> pf 

Do. 35% 
} Do. 8% es 
Cdn. Refractories 


1.12) 

Vickers 374 
B Carter A .30--¢.30 
B -» 1,00 
50 


Do 
Cdn, 
Jas 


Do jacana 
Cdn, Westinghouse 


A Capital Estates .... ¢.15 


12 
13 
12 
25 
25 


Catelli Food A ...+. 
A 


Celanese Corp. 
3% pt A... 
Do. 7% pf. ... 
Cent, Cdn. Invest, . 
Do. 8% pl. ..cecs. 
Chartered Trust ... 
7 | Cinzano“A 


+ #1.12) 
» 71.75 
20 
- 250 
30 
4'od 
| + «00 2%% 
Comb Enterprises . .25 
Do. 5% pf. ... 
Com'wealth Int. 
Confed, Life 
Do ° 
Do 
Cons. sseeeee 
Consumers Gas 
| Continental Can 
$3.75 pf 
Continental 
R. L. Crain 
Crown Trust ...... 
| Crown Zellerbach . 
David & Frere A . 
Deinite M, 
Det, & Can. 
Dome M poesbece 
Dom. Bridve .....+« 
Dom, Coreet 
Dom, Fngineer. . 
Dom, Fabrics 
Do. $1.50 pfd, 
Dom Found 
Do, 
Dom. 
Do 
Dom, 
Dom, 
Dom 
Dom 
Do. 
Dom. 


05 
38 
37 
-38 

-50 
.20 


; 1.30 


013 

+60 

-75 

os — 

Tunnel +.40 
17 

10 


Life 


Tar & Chem. 
Si Pf. .e.c0e Se 
Textile ..... .20 

Do. DE. .sece 1.75 
Donnacona Pap. .. .25 
Du Port of Cun. .. .10 

Do 75% pf aco wee 


1% 


May 


Apr. 
Apr. 
Apr. 


Apr. 
Jul, 15 
Apr. 15 
May 1 
May 1 
Apr. 1 
May 16 
May 31 
Aug 31 
Nov. 30 
May 31 
Aug. 31 


2 


Apr. 
Apr. 
Fo 
Jul. 
Apr. 
Mar. : 
Mar. 
Apr. 


. 1.03 Mar. 31 on redempt. 
15 


Apr. 
Jun, 15 
Sep. 15 
Dec. 15 
Apr. 15 
Apr. 


Apr. 


Dividends Declared 


oat 
o 
_ payable record | 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
May 
May 
Apr. 


Dividends Declared—cont., 


This 


Int, Power ....+e+« 
1 | Int, Util ft ooece ¢t 
1 | invest. Found. 37' 
10 Do. 6% pf. ..... 
10 
16 


Jam Pub. Serv. 
7%' pf 

Jenkins Bros, ..++« 

Journal Pub, ...++. 


Mar. 15 


Mar. 


15 + eee Inc. A 


Mar. 30 


Apr. 
Mar. 
Mar. 

Jul. 
Apr. 
Apr. 
Apr. 
Mar. 
Mar. 
Mar. 


Mar. 


Mar. 
May 
Mar. 


Apr. 13 


Mar. 
Mar. 
Mar. 
Feb. 
Feb. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Jun. 
Sep. 
Dec. 
Mar. 
Sep. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar, 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


Mar. 
Mar. 
Mar. 
Apr. 
Jul. 
Oct. 
Apr. 
Jul. 
Oct. 


Apr. 
Apr. 
Apr. 
Mar. 
Mar, 


Mar. 
Mar. 
Mar. 
Mar. 
Feb. 
Feb. 
Mar. 


Mar. 
Jun. 
Sep. 
Dec. 
Mar. 


Mar. 


Mar. 
Mar. 
Jun. 
Mar. 
Mar. 
Mar. 
Mar. 


31 
10 
10 
10 

4 
15 


Mar. 
Jun. 
Sep. 
Dec. 
Mar. 
Mar. 


Mar. 
Jul. 
Mar. 
Mar. 
Mar. 11 
Mar. 15 
Mar. 
Apr. 
Mar. 3 
Apr. 
Mar. 


15 
29 
1! 


10 
1! 


_ Loew's Theat. . 
16 | London Cdn. Inv. 
31 | $3 pf. 

| London Hose. A os 
15 | Lower St. Lawr. 


10 
10 
28 
28 | 


15 | 
10 | 
28 | 
28 | 


15 | 
15 | 


15 
15] 
15 | 
15 
18 


MacMil. & Bio. A 
Do. B 
Mailman Corp. 
$1 Prior 
Do, $1 Prior. 
Man. Suger 6% 
a Rees Mill. 


Do 7% 
Maxwell Ltd 
Do, $6.00 pf. 
| L. McBrine pf. ....- 
McColi-Front, O11 
4% Pl. .scccscce 1 
| Meichers Dist. 
| 6% of. ee 
| Mersey Pap. ‘5% pf. 1 
Mex. Lt. & 
Pwr 
Do. $) pf . ooee 
Min, & Ont, Pap. 
| J. S. Mitchell ..... 
Mod. Contain. A «. 
| Mtl, City & Dist 
Svgs. Bk 
Mtl, C, & Dist. 
| Mtl, Locomotive 
Mtl. Trust 


31 
21 
17 | 
17 
31 
17 


21 
ll 
10 


eee - 


F. C, Myers 5% pf. 1 

Do. 5% Jun, pf. 
Nat. Grocers 

Do. $1 50 pfd, 
Nat. Hose 

Do. 

Do 

Do, 

Do. B 
Nat. 

Do. . 
Nat. Steel Car 
Nat. Trust ... 
Niagara W. W, «+ 
Normetal Min. .. 
North Am. Elev. 

5% nf, 

Nor. Cdn. Mtge. 

6% pf. 
Northetn Tel. ...00 
Nova Scotia Lt. & 

Pwr, ‘ 

Office Spec, .. .10+% 
| Ogilvie Flour ...-- 

Ont, Loan 
Ont, Steel 

Do 7% pf. 
Pac. Coast term, .50+ 
| Page Hersey 
Penmars Ltd, 

Do. 6% pf. 
Pittsburgh Plate GL. 
Power (Corp. 

Do. 4'2% pf. 

Do 6% pf. .sesss 
Premier Trust ...+ ] 
Pressed Metals ..+« 7.2 
Prudential Tr. 


Que, PWry, sessecere 


15 
15 
15 
11 

7 


15 
15 
10 
15 
23 
28 
18 


15 
15 
15 
15 
22 





eeeeeeee 


seeeecee ' 


: 


pay- 
ment 
s 


Jam. Pub. Serv. «. .37) 


sion 


« 0125 


30 


Da 


69 
~ 


Apr. 
May 


15 
2 


Apr. 15 


73 Apr. 


Apr. 


Apr. 
Mar. 
Apr. 


Apr. 
Mar 
Jun 
Sep 
Dec. 
Mar 
Jun. 
Sep. 


15 
1 


1 
31 
15 


1 

31 
30 
30 
31 

31 
30 
30 


Dec. 3 


Apr. 
Apr 


23 
‘25 


12% 
-20 


50 
50 


00 


10 
25 


. 37% *Stk. Div. 


50 


« +60 
314 


25 


we 


50 
«02 


10 
25 


25 


25 
75 
25 


00 
May 
Apr 


20 May 


wD 


pH . 
eee Oo 


ted RE calacal 


~ 


21 | 


‘ | Do. 


. | Sun Life 
| 
| 


+25 
38 
25 


7 


Cn. Tel, 
Do. A ... 
Do. 5‘ pf. 


|R. & M. Bear. A.. .2 
Rapid Grip & Batten 
6% pf. 


Renold Cov, ey 
P. L. Robertson ... 

Do. 5% pf. 

Da. *% pf 

Do. $1.00 pt. 
Robinson, Little & 

Co. .o.. 
Royalite Oil 

5%% pf. ...ses 
Russell Ind. 
Saguenay Pwr. 

4%% pf. 


e 
St. Lawr. Corp. 
Saguenay Pwr. 
440% pf. ...secee 1.06 
Shaw, W. & P. 
4% ser. A pf. .... .50 
Do 4%% pfd. ... .56i 
Sherwin-W'ms .... .45 
Do, 7% pf. ..es0+ 1.75 
Sick's Brew 
com, & V.T. .. 
Silver Stand. M. 
Silverwood Dair. 


seeeeee 





27 
-10 


-328125 
20 


-50 


. 


Somerville Ltd, pf. 
So. Can, Pwr. 





Stand. Radio A& : 
B + 
Stanley Brock A 


Stedman Bros 
Steel Co. of Can... 


. | Sterling Trusts 


> | Sullivan Cons. 
Ass 
Superior Propane 
a. es 
Supertest Pet, 5” 


pf. ist. ser 


2 | Supervised Am, ‘Fa. 


i 
ia! 


Supervised Inc, Fd. .05 
Switson Ind, ...... .04) 


G. Tambivn ... .25+3.05 
Do. 4% ptd 5 
Third Cdn. Gen. 
Inv, Tr. 
Thrift Stores .... 
Tip Too Can. 
Tip Top — 
Tor.-Dom. 
Tor. Gen Tr 


sseocese 1.06 


Apr. 
Apr. 
Apr. 


Apr. 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


Mar. 


Apr. 
Mar. 


Jul. 
Apr. 
Apr. 


Apr. 
Apr. 
May 
Apr. 


Mar. 
Mar. 
Apr. 
Aor 
May 


mee 


— eS 


31 
25 


1 
1 
2 


.15 


May 
Apr. 


May 
Apr. 


Apr. 
May 
May 
Apr. 
May 
Apr. 
Apr. 
Apr. 


Apr. 
Apr. 


1 
16 
15 


Mar. 3 
Mar. : 


Mar 


Apr. 
Apr. 


Apr. 


~~ 


Date | 
of 


payable recoré 


Mar. 15 
Apr. 14) 
Mar. 15 | 
Mar. 15 | 


Feb. 28 


28 
18 


Feb 
Mar. 
Mar. 


Mar. 
Mar. 
Jun 
Sep. } 
Dec. 
Mar 
Jun. 
Be 
ec 
Apr. 
Apr 
Apr. 


Mar. 

Mar. 1: 
Mar. 15 
Mar. 31 
Mar. 1 


far 
Mar 


Mar. 
Mar. 1; 
Mar. 1: 
Mar. 
Mar. 


Mar. 
Jun. 
Mar. 


| 749, 992 rights, permitting subscription of 


| Greenshields & Co. Inc., 


| Limited, Fraser, 


5 | Gouinlock & Company Limited, Collier, 


| ties Corpn. Limited, Dawson, Hannaford 


| pany Limited, Eastern Securities Company 
| Limited, Clement, 


| Bond Corporation Limited, Walwyn, Fisher 


| ed, Stanbury & Company Limited, Charles 


|MacTier & Co. 
| Fugere & Cie, Limitee. 


Jun. 
Apr. 
Mar. 


Mar. 
Mar. 
Apr. 
Mar. 


Mar. 
Feb. 
Feb. 


Mar. 
Mar. 
Mar. 


Mar. 31 
Mar. 
Mar 
Mar 
Mar. 31 
Mar. | 


| debentures, due Apr. 


| bentures, 


| 3-20 year debentures, 


| eration Limited — 4% 


| Dated Apr. 1, 


| Leod, 
| Nesbitt, 


Dividends Declared—cont. 


| Union Accept. .... 


April 2, 1955 THE FINANCIAL POS 


Record of Financing 
Sales by Municipali Previncial and 
Dominica Governmen Offerieags of 

Corporation and Foreign Securities. 
DOMINION 
Geverniment of Canadas Treasury Billie— 
ue June 24, 1955, « 
Issued Mar. 24, 1955. 
yield 113% and $99.006 to yield 1.4%. 
PROVINCIAL 
Water and Sewerage Corperation of | 
Greater Corner Brook, Nfid. (Guar. by | 
The Province of Newfoundland) — 34‘: | 
and 3%% debentures, due Apr. 1, 1958-75, | 
$1,000,000. Issued Mar. 15, 1955. Sold at 
$96.026 to Equitable Securities Canada 
Lamited, Anderson & Co, Limited and! 
Gardiner, Annett Limited 
MUNICIPAL 
Village of St. Joseph, P.Q. 

debentures, due Oct, 1, 
$105.000. Issued Mar. 10, 1955. 
$98.18 to Desjardins, Couture, 
Banque Provinciale du Canada. 
City ef Kelowna, B.C. — 4% debentures, 
due Mar. 15, 1956-75, $200,000. Issued Mar. 
14, 1955. Sold at $102.01 to Gardiner & Co. 
Limited 
School Commission of Richmend, P.Q. 
3% and 3%% debentures, due Apr. 1, 
1956-60-75, $285,000. Issued Mar, 14, 1955 
Sold at $9697 to A. E. Ames & Co, Limited 
and Wood, Gundy & Co. Limited 
Township of Richmend, B.C. — 4% de- 
bentures, due Apr 1, 1956-75, $940,000. 
Issued Mar. 14, 1955. Sold at $100.56 to 
McLeod, Young, Weir & Co. Limited and 
Equitable Securities Canada Limited. 
School Comnéission Fs Town of Ste. 
7 P.Q. 34 debentures, due 
Apr. 1, 1956-75, $1,130, 000, Issued Mar, 14, 
1955. "Sold at $96.17 to J. F. Simard & Co. 
Town of Parry Sound, Ontarie — 4'4°% 
1, 1956-75, $113,000. 
Sold at $102.75 to 


— 3% and 
1955-64-69, 
Sold at 
Inc. and 


4 


oo 32 
ane 


1953. High 
l~ 








Issued Mar. 15, 1955. 
Gardiner. Annett Ltd. 
Town of Seaforth, Ontario — 4%% de- 
bentures, due May 1. 1956-75, $95,000. 
Issued Mar. 15, 1955. Sold at $103.415 to 

Dawson, Hannaford Limited. 

Town of Dryden, Ontario — 4°4°% deben- 
tures, due Mar, 15, 1956-75, $320,000, Issued 
Mar. 1, 1955. .Sold privately to Bell, 
Gouinlock & Co. Limited. | 

Township of Nichol, Ontario — 4% de- 
due Apr. 1, 1956-75, $48,000. | 
Issucd Mar, 5,\ 1955. Sold at $100.00 to 
Bell, Gouiniock & Co, Limited, ! 

Township of McKim — 5% and 5's% 

$1.340,000. Issued 
Mar. 16, 1955. Sold at $100.34 to Bankers 
Bond Corpn. Limited and J, L, Graham 
& Co, Limited. 
CORPORATE 

Dominion and Anglo Investment Corp- 
first secured bonds, 
to mature Apr. 1, 1970, $3,000,000. 
1955. Offered at $100.00 and | 
accrued interest by Wood, Gundy & Com- 
pany Limited, Dominion Securities Corpn. 
Lintited and Matthews & Company. 

Combined Enterprises Limited — 374% 
serial debentures. series “A” and 442% 
sinking fund debentures, series “A”, to 
mature Apr. 15, 1956-62-70, $3,500,000. 
Dated Apr. 15, 1955. Offered at $98.00 and 
accrued interest to yield about 4,68% by | 
W. C, Pitfield & Company Limited, Mc- 
Young, Weir & Company Limited, 
Thomson and Company Limited, | 
Ross, Knowles & Co, Limited, R. A. Daly 
Co. Limited, Midland Securities Corpn. 
Limited, Bankers Bond Corporation Limit- 
ed and Rene-T. nome, 2 Incorporated. 


Bell Telephone Company of Canada — 


a 


ne 
1742 


1952) High 


Low 


ral 


eo 
130; 

125} 
120}— 





1955, 


Market Comment on page 36 


107,141 common share, Offered by A. E. 
Ames &"Co. Limited, Dominion Securities 
Corpn, Limited, Wood, Gundy & Company 
Limited, Royal Securities Corpn, Limited, 
Nesbitt, Thomson and Company, Limited, 
McLeod, Young, Weir & Company Limited, 
L, G. Beaubien 
& Co. Limited, W. C. Pitfield & Company, 
Dingman & Co., James 
Richardson & Sons, Cochran, Murray & 

0., Limited, Mills, Spence & Co. Limited, 
Burns Bros. & Denton Limited, Bell, 


Staff Changes - | 
STOCK MARKET 


SUCCESS STORY 


After 24 years of hard knocks and 
study, the author learned the «secret 
of “beating” the market — without 
taking needless risks, She - 
fortune in stocks, has never averaged 
less than 35% The 
important financial lesson in 
life — written in delightfal, non- 
technical style. “BUY LOW — SELL 
HIGH.” Postpaid 82. 


STOCKFAX 420 NORTH SYCAMORE 


LOS ANGELE S36, CALIF 


Commerce: 

A. D. MAHON, 
Gladstone, Windsor, 
ant, Kitchener, Ont 

J ¥. PITTS. accountant, Bloor & Yonge, 
Toronte, to be manager, Wilson & Lady 
York, Toronto 

P W REID, assistant accountant, Bloor 
& Yonge, Toronto, to be accountant, Bloor 
& Yonge, Toronto 

K. E SHEPPARD, assistant accountant, 
Yonge & Queen, Toronto, to be account- 
ant, Danforth & Coxwell, Toronto. 

J. H SLIMON, accountant, Queen & 
University, Toronto, to be assistant ac- | 
countant, Toronto 

R. N. WOOD, assistant accountant, Cal- | 
gary, Alta., to be accountant, Ponoka, | 
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MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 


244 Bay Street — — Toronto 


Branch 


2881 Dundas St. W. — JU. 1167 


(at Mavety Street) 


accountant, Tecumseh & 
Ont., to be account- 


made 


Norris & Quinlan Limited, Midland Securi- 


per year! most 


Limited, Matthews & Company, R. 

— Co. Limited, Equitable Securities 
“anadqa Limited, Wills, Bickle & Company, 
5: rt} lett. Cayley & Company Limited, 
Brawley, Cathers & Co., J. C. Boulet, 
Limitee. Fry & Company, H. B, Housser 
& Co., Geoffrion. Robert & Gelinas, Inc.., 
Isard, Robertson and Co. Limited, Tanner 
& Co. Limited, Harrison & Company Lim- 
ited, Anderson & Company Limited, Osler, 
Hammond & Nanton Limited, Pemberton 
Securities Limited, The Western City Com- 


your 


Alta. 


Guimont, Inc., F. J. 
Brennan & Company Limited, Jones 
Heward Securities Limited, O’Brien & | 
Williams Savard & Hart Inc., Bankers 


& Co., Jennings Petrie & Co., Limited, 
Hounston, Willoughby & Company Limit- | 


H. Burgess & Company, Macleod, Riddell 
& Co., G. E. Leslie & Co., Oldfield, Kirby 
& Gardner Limited, Mead & Co, Limited, 
Limited and Hammel, 


Commodities 
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.33 
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59% 
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week 
last yr. 
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Cattle ...e00ecaee-$19.50 
Hogs 
Copper 
Sugar, raw, 
Coffee, ib, . 
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Weekly Commodity Indices 


Dow Jones ...... 156.01 157.22 

U, S. Labor 110.0 110.1 
Monthly Commodity Indices 

Canada (D B.S.). 

Retail (Feb.)* 

W'sale Jan.) 

Cc. F’m Pro 

U. S. (Dec.) * 

Gt. Brit, ‘Dec.) 326.4 

Note: #Cost-of-Living Index Revised to 
the Base of 1949-100. | 

#Revised. 

Base of price. quotations is as fol- 
lows: Cattle-Steers, good up to 1,000 Ib., 
to price Toronto, Copper-electrotype, New 
York Coffee No, 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.i.f. 


178.33 | 
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MEMBERS: 
The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
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Edmonton Stock Exchange 
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MEMBERS 


Toronto Stock Exchange 

Montreal! Stock Exchange 

Winnipeg Grain Exchange 

Investment Dealers Assn. 
of Canada 


PRIVATE WIRES TO 
Montreal 

New York 

Fort William 

Port Arthur 


London, Ontario © 
and Buffalo 
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American Stocks 
We execute orders on American 
stocks promptly through our 
private wire at regular 
New York brokerage rates. 


Watt & Watt 


68 Jordan St, Toronto. EM 37151. 
Branch Offices: Fort William, Port Arthur 
and London, Ontario 


Affiliate Watt & Watt Incorporated, 
70 Pine Street, New York 
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MYERS OILWEEK 


THE LATEST MOST COMPLETE 
Most Widely READ Oil Publication in Canada. 
COMPARE it with any other! 

Now Only $8.00 a Year! 

Formerly $47.00 a Year! 

If You Are Interested In Oil You Can't Afford To Miss It! 
WE ENN ne ets Alberta. 
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“Vblame of Stock Sales 


Montreal Toronto 7 Vancouver New York 
1,563 700 130,590,000 3,510,000 
1,831,400 10,080,000 3,510,000 
1,461,000 8,334,000 4,150,000 
920.100 6,368,000 119,926 232,222 3.360.000 
902,600 8,122,000 182,416 185,723 2,600,000 
Montreal Calgary Vancouver New York 
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DIVIDEND NOTICES 





THE TORONTO-DOMINION BANK 


DIVIDEND NO. 1 


Notice is hereby given that a 
Dividend of Thirty-Two and One 
Half Cents per share on the Paid- 
Up Capital Stock of this Bank has 
been declared for the current quar- 
ter, payable at the Head Office of 
the nk and its Branches on and 
after the second day of May next, to 
shareholders of record at the close 
- business on the 3lst day of March, 
1955. 

By Order of the Board. 
WM. KERR, 
General Manager. 
Toronto, 10th March, 1955. 





THE CANADIAN BANK OF 
COMMERCE 


DIVIDEND NO. 273 


NOTICE is hereby given that a 
dividend at the rate of thirty cen‘s 
per fully-paid share on the _out- 
standing Capital Stock of this Bank 
has been declared for the quarter 
ending April 30, 1955, payable at the 
Bank and its branches on May 2, 
1955, to shareholders of record at 
the close of business on March 3], 
1955. 

Subscribers to new shares are re- 
minded that they will rank for this 
dividend only in the proportion that 
the amount paid upon such new 


shares at the record date of March 
31, 1955, bears to the subscription 
price of $27. 
By Order of the Board. 
N. J. McKINNON, 
General Manager. 


Toronto, March 18, 1955. 





IMPERIAL BANK OF CANADA 
DIVIDEND No. 259 


Notice is hereby given that a 
Dividend of Thirty Cents (30c) 
per share has been declared for the 
quarter ending 30th April, 1955, 

ayable at the Head ce and 
mine on and after Monday, 
the 2nd day of May next, to 
shareholders of record of 3lst 
March, 1955, shares subscribed for 
but not fully paid for at the close 
of business on the 31st day of 
March, 1955, to rank for the pur- 
pose of the said dividend to the 
extent of the payments then made 
on the said shares. 


By order of the Board. 
JOHN S. PROCTOR 
General Manager, 


Toronto, 9th March, 1955. 


“the bank that sewice built” 








STANLEY BROCK LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of 15 cents per share on 
the outstanding Class A Shares of 
the Company and 10 cents per share 
on the outstanding Class Shares 
of the Company has been declared 

ayable May Ist, 1955, to share- 
folders of record April 11th, 1955. 


By Order of the Board. 


B. PAPWORTH, 
Treasurer. 


Winnipeg, Manitoba, March 22, 1955. 





QUEBEC POWER COMPANY 
DIVIDEND NO, 122 


NOTICE is hereby given that a 
dividend of thirty cents (30c) per 
share has been declared on the no 

ar value common shares of the 

ompany for the quarter endin 
March 31, 1955, payable May 25, 1955, 
to shareholders of record April 15, 
1955. 

By Order of the Board. 


R. R. MERIFIELD, 
Secretary. 


Montreal, March 23, 1955. 





GREAT WEST COAL COMPANY, 
LIMITEL 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of ten cents (.10) per share on 
the outstanding Class “B” shares of 
the Company has been declared pay- 
able on April 15th, 1955, to share- 
holders on record at the close of 
business on March 3ist, 1955. 


By Order of the Board. 


T. L.. MATHIE, 
Secretary-Treasurer. 


Brandon, Manitoba, 
March 17th, 1955. 





DOMINION ENGINEERING 


WORKS LIMITED 


DIVIDEND NOTICE 

A Dividend of THIRTY CENTS 
(30c) per Share on the Outstanding 
No Par Value Shares of this Com- 
pany has been declared for the six 
months ending 31st March, 1955; also 
an extra distribution of FORTY 
CENTS (40c) py Share, both pay- 
ble on the 13th May, 1955, to Share- 

olders of record at the close of 
business on the 29th April, 1955. 


By Order of the Board. 
G. D. LEWIS, 
Secretary. 
ebec. 
1955. 


Lachine, 
22nd Marc 


BRAMEL 8 HEATING 


\DIVIDEND NOTICE 














SACKVILLE, N.B. 
March 17, ess 













Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





The tremendous surge in spec- 
ulative mining issues has quite 
overshadowed everything else on 
the Canadian stock exchanges this 
past week. Even brokerage house 
officials are amazed at the spread- 
ing market activity and just a 





DIVIDEND NOTICES 


AMERICAN NEPHELINE 


LIMITED 


DIVIDEND NO. 4 


NOTICE IS HEREBY GIVEN that 
a dividend of Two Cents (2) per 
share has been declared by the Di- 
rectors of American Nepheline 
Limited, payable in Canadian funds, 
on April 15, 1955, to shareholders of 
record April 1, 1955. 
By Order of the Board. 
D. D. ANDERSON, 
Secretary. 





March 18, 1955 


NOTICES 





ALUMINIUM LIMITED 
ANNUAL MEETING 


SPECIAL 
GENERAL MEETING 


Record Date 


The Annucl Meeting of the Shore- 
holders of Aluminium Limited will, 
in accordance with the By-Lows of the 
Compony, be held on Thursday, April 
28th, 1955, at 11:00 o'clock in the 
morning, at the Head Office of the 
Compony, 21st Floor, Sun Life 
Building, 1155 Metcalfe Street, 
Montreal, Quebec, Canada. Purtvont 
fo the call of the Board of Directors, 
e@ Special General Meeting of the 
Shareholders of Aluminium Limited 
will be held upon conclusion of the 
Annual Meeting of the Shareholders 
and ot the some place, for the pur- 
pose of considering and, if thought 
fit, approving By-Law No. 22 to 
increose the number of Directors of 
the Company from twelve to fourteen. 

* Only shoreholders of record at the 
close of business on March 30th, 
1955 will be entitled to receive 
notice of and fo vote of these 
meetings ond ct any odjournment 
thereof. 


Montreal, JAMES A. DULLEA 
March 18th, 1955. Secretary 








CANADA MALTING CO., 


LIMITED 
NOTICE 


little concerned over the eventual 
outcome. 

The hope of quick profits on 
uranium—and recently the newer 
metals, columbium, lithium — has 

| been enticing the little man into 
|the market in considerable vol- 
ume in recent weeks. (One only 
has to try and squeeze his way 
into a crowded brokerage house 
boardroom these days to find 
out.) : 

Since this type of market is a 
| snowballing affair trouble is in- 
| evitable. As the really successful 
issues in any mining camp are 
bid up beyond the little man’s 
|purse, rather than call it quits, 
jhe gets into the less desirable 
| issues on the fringe of the mining 
play. It takes only adverse drill- 
ing results in two or three of 
| these to top the speculative play, 
gradually reverse the market dir- 


ection, 
* 


DONALD M. M. ROSS; Moss, 
Lawson & Co, (Toronto) 
The United States Senate’s 


Banking Committee study of the 
Stock Market demonstrates what 
is well known to every experienc- 
ed investor and trader. Nobody 
can tell whether the market is too 
high or too low, nor what the 
market is going to do in the fut- 
ure. 

Also, there have been sugges- 
tions that the various indices 
;measuring the fluctuations of 
|stock prices are misleading be- 
cause each industry and each 
stock follows cycles of their own. 
In other words, while a number 
of stocks, at times, seem to get 
over-priced for one reason or an- 
other, there are plenty of other 
good stocks which seem to repre- 
sent sound values and give very 
satisfactory yields. 

Considering the 20% dividend 
income tax credit on ‘Cgnadian 
stocks, even situations yielding 
around 4% may satisfy some in- 
vestors, provided other factors are 
favorable. If a company is in a 
sound over-all position and its 
stock is bought at a reasonable 
price-to-earnings ratio, the very 
growth of the country should 
ultimately spell a satisfactory in- 
vestment experience, irrespective 
of market fluctuations. , 

Our advice to people with money 
to invest continues to be that they 
should only buy stocks which ap- 
pear to offer sound values, To 
those people who already own 


* * 


NOTICE IS HEREBY GIVEN that the | stock, our advice is to hold those 


Annual General Meeting of, the Share- 
holders of CANADA MALTING CO., 
LIMITED, will be held at the Royal York 
Hotel, in the City of Toronto, on Tuesday, 
the 26th day of April, 1955, at the hour of 
11.30 a.m., Daylight Saving Time, to re- 
ceive and consider the report of the 
Directors, the balance sheet, statement 
of profit and loss and earned surplus, 
and the auditors’ report thereon, to elect 
Directors for the ensuing year, to appoint 
Auditors for the ensuing year and fix their 
remuneration, and to transact such other 
business as may properly come before an 
Annual Meeting. 
By Order of the Board. 
GEORGE J, WILLIAMS, 

. Secretary. 
Toronto, Ontario, March 3, 1955. 


NOTICE to Holders of Share Warrants 
under the Regulations of the Company 
adopted by the Company. 

Holders of Share Warrants, in order 
to vote at the above Meeting, must de- 
posit their Share Warrants with The 
Toronto General Trusts Corporation, the 
Transfer Agent of the Company, or with 
a chartered bank, and receive a voting 
certificate, which must be produced at 
the Meeting or filed with a proxy before 
the Meeting. Forms for this purpose may 
be obtained from The Toronto General 
Trusts Corporation, the Transfer Agent 
of the Company, at its Toronto Office, 
or from the office of the CANADA MALT- 
ING CO., LIMITED, Foot of Bathurst 
Street, Toronto, 





BURNS & CO., LIMITED 


IN THE MATTER of The 
Companies Act, Revised Sta- 
tutes of Canada, 1952, Chapter 

7 — and — 

IN THE MATTER of a 
Compromise or Arrangement 
between Burns & Co., Limited 
and its Shareholders relafing to 
Capital Stock. 


NOTICE OF MEETING OF 
HOLDERS OF CLASS “A” 
AND CLASS “B” SHARES, 


NOTICE is hereby given that 
by an order made the 16th 
day of February, 1955, the 
Honourable Chief Justice C. C. 
McLaurin of the Supreme Court 
of Alberta, designated in that 
behalf by the Chief Justice of 
Alberta has ordered that meet- 
ings of the holders of Class 
“A” Shares and of the holders 
of Class “B” Shares of Bu : 
& Co., Limited be summ: 
for the purpose of conside 
and if thought fit agreeing v. . 
or without alteration or modi- 
fication to the Compromise or 
Arrangement proposed to be 
made between Burns & Co., 
Limited and its shareholders. 

The said meetings will be held 
on W: , the 27th day of 
April, 1955, in the Banquet 
Room, Second Floor, York 
Hotel, Seventh Avenue and 
Centre Street South, Calgary, 
Alberta. 

The meeting of the holders of 
Class “A” Shares will be held 
at the hour of ten o’clock in the 
forenoon and the meeting of the . 
holders of Class “B” shares will 
be held at the hour of ten-thirty 


| stocks which present the same gp- 
|pearance of good sound values, 
and to sell those which are too 


DIVIDEND NOTICES 











DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED ‘ 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly aividend of 
twenty-five cents (25c) per share 
on the outstanding Ordinary snares 
without nominal or par value of 
the capital stock of this ‘Corpora- 
tion has been declared for the 
quarterly period ending March 31, 
1955. Such dividend to be pay- 
able on April 27, 1955, to share- 
holders of record at the close of 
business on Aprii 6, 1955. 


By Order of the Board. 


G. C. BROADBENT, 
Secretary and Treasurer. 


MONTREAL, P.Q., 
March 25, 1955. 





DOMINION BRIDGE COMPANY, 
LIMITED 


DIVIDEND NO. 171 


NOTICE IS HEREBY GIVEN that 
a Dividend of TEN CENTS (10c) per 
Share on the Outstanding No Par 
Value Shares of this Company has 
been declared for the quarter end- 
ing 30th April, 1955, payable 25th 
May, 1955, to Shareholders of record 
at the close of business on the 29th 
April, 1955. 

By Order of the Board. 


WM. BAXTER, 
Secretary-Treasurer. 
Lachine, Que., 
22nd March, 1955. 





THE SHERWIN WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is hereby given that a 
quarterly dividend of Forty-Five 
Cents (45c) per share, for the quar- 
ter ending February 28, 1955, has 
been declared on the Ordinary 
Stock, without nominal or par 
value, of the Company, payable 
May 2, 1955, to shareholders of rec- 
ord the 8th day of April, 1955. 


By Order of the Board. 
P. W. HOLLINGWORTH, 
Secretary-Treasurer. 


Montreal, Que., 
February 3, 1955. 





CANADIAN VICKERS 
LIMITED 
COMMON SHAREHOLDERS 


Notice is hereby given that a 
regular quarterly dividend of thirty- 
seven and one half cents (3744 cents) 
per share on the 545,000 shares out- 
| standing been declared and will 
be paid on fifteenth day of April 
1955 to shareholders of record at the 
close of business on March 31st, 1955. 


J. B. HATCHER, 
Secretary. 


Montreal, 
March Zist, 1955 _ 


generously discounting the here- 
after. 

If investors feel that they are 
inadequately equipped to assess 
such things, then they should con- 
sult their broker or other com- 
petent financial advisors. They 
have the information and the ex- 
perience to help people come to 
sensible decisions in conformity 
with their over-all investment 
objectives. Obviously, nobody has 
all the answers about stocks and 
the «tock market, but to consult 
those who have the information 
and knowledge based on long ex- 
perience seems to be a highly 
prudent approach to follow. 

* > * 


J. W. HETHERINGTON; F. H. 
Deacon & Co. (Toronto) 
Measured against asset values, 

earnings, dividends and the pace 

of business generally, the prices 
of the better stocks do not appear 
| to be overly high. 

| In my opinion one should con- 

}tinue to maintain a selectively 

| bullish position. Nevertheless, one 

should not lose sight of the fact 
that the Administration in the 


JACK M. DAVIDSON 





has been elected president, Ca- 
nadian Association Radio and 
Television Broadcasters. 


United States may take further |; 


steps to reduce market specula- 
tion if and when, in their opinion, 


this becomes excessive. 
7 . * 


iC. M. OLIVER & CO. (Van- 
couver) 

Following a severe two-day 
decline last week, the market has 
now recovered practically all of 
its losses and appears to be cap- 
able of renewing its advance into 
new all-time high territory. The 
higher the market goes, the more 
sensitive it must become and new 
commitments considered should 
be based upon value in the form 
of earning power, dividend stab- 
ility and yield. 

The many annual reports for 
the year 1954 appearing at this 
time reflect improved earnings 
for that year and in many cases 
|new high records. We are im- 
pressed with the fact that many 
of these finished the year 1954 
and entered 1955 in high gear. 
This applies to our lumber com- 
panies, to the newsprints, to the 
copper and nickel companies, both 
of which had substantial increases 
in the price of their output very 
late in 1954, the benefits of which 
would scarcely affect their 1954 


figures. 
* 7. 


BARRON’S; The Trader (New 

York) 

Explained Bernard M. Baruch 
(to the Fulbright market hear- 
ings): “Largely because of the 
crash of 1929, the impression has 
built up that the stock market is 
the cause of booms and busts. 
Actually, it is the thermometer— 
not the fever. The thermometer 
should not be blamed for reflect- 
ing all the uncertainties of a 
world which is neither at war nor 





at peace.” 

A study of the textual state- 
ments submitted to the Senate 
Committee by the outstanding 
witnesses justifies the conclusion 
that concern over the stock mar- 
ket has been more over the rap- 
idity of the rise of the past five 
months and the occasional recur- 
rence of speculative froth than 
over the level of the market itself. 


New Highs and Lows 


During the week ended March 
26, 30 new highs and 21 new lows 
were recorded among the general 
stocks in Canadian stock ex- 
changes. In the mining group 
there were 72 new highs and 27 
new lows. In Western oils, there 
were 10 new highs and 20 new 
lows. 





GENERAL 
New Highs—i955 


Bathurst Pwr B Gen. Stl. Wares pfd 


Belgium Stores Gt, West Life 

Bridge & Inter, Metal A 
Tank Warr. Loblaw Inc. 

B.A. Bk. Notes Lower St, Law, pfd 

B.C, Electric 41% Lowney’s 

Can, Bread Mailman CC. pfd, 

Can. Cr, & C, Stone Mersey Pap. 

Cdn, Malting Milton Brick 

Cdn, Canners Mitchell R. 

Chart, Trust Nat. Groc. 


Pressed Metals 
Tamblyn 4% pfd. 
West. Can. Brew, 
Weston, Geo. 


Crown Zeller 
Eddy Paper 
Electrolux 
Foundation 
Gatineau Pwr. 
New Lows—1955 
Beaver Lumb, N., John Labatt 
Belgium Stores Mass.-Harris pfd, 
Can. Machinery McCabe Grain A 
Cdn, Bronze pfd. Montreal Loco. 
Cdn. Car Nor. Que. Pwr. pfd. 
Cons, Bakeries Russell Indust, 


Cons, Press A Stedmans 
Dom, Engineer Supertest Pet 
Erie Fir. & Wood A 5% pfd 
Goodyear Tire Woes. 


& Cent. Gas 
ts, 


Interprov. Util. Do, R 
MINING 

New Highs—1955 
Aconic Lyndhurst 
Ameranium Maritimes 
Anglo-Rouyn McMarmac 
Arno Molybdenite 
Bathurst Nat. Explor. 
Berens River New Athona 
Bordulac New Fortune 
Bouscadillac New Highridge 
Bralorne New Kelore 
Buffadison New Pacific 
Bunker Hill New Santiago 
Campbell Red Lake Nipissing 4 
Cdn, Lithium Nudulama 
Cheskirk Ogama Rockland 
Cody-Reco Omnitrans 
Cons, Cent. Cad. Parbec 
Cons, Fenimore rts. Quebec Met. 
Cons. Gold. Arr. Quebec Yell. 
Cons. Matarrow Radiore 
Cons Ranwick Rayrock 
Cons. Nicholson Redhawk 
Copp: © Cliff Rexspar 
Coulee Rowan Cons, 
Crowshore Roy Silver 
Eastern Smelt. Standard 
Giant Mascot Steeloy 
Goldcrest Sullivan Cons. 
Gulf Lead Tache Lake 
Headway Tandem 
Jaculet United Mont. 
Kenmayo Ventures 
Kerr Lake Vicour 
Keymet Western Ex, 
Kirkland Lake Willroy 
Lake Cinch W’'peg River Tin 
Lavalie Zenmac 

New Lows—1955 
Barvue « New Mylamaque 
Black Bay Ur. Norpax 
Bulolo Northwest Vent. 
Chib.-Kayrand Pamour Porc. 
S — d — 

‘o ‘0 
Cons. Fenimore Pitch-Ore 
Donalda Placer Dev. 
Goldale Powell Rouyn 
Gui-Por Que. Copper 
Jaye lor. Que. Smeit. 
Mac Cockshutt Renabie 
McKenzie L. Silvan 
New Calumet 
OILs 

New Highs—1955 
Anchor Cons. East C. 
Antone J 
Black J 


Central South West Pete 
New Lows—1955 

Albermont Cons. Dragon 
Do. Warr. 
Anglo Can. Dom. Minerals 
Calvan . Empire 
Cdn, Br. Emp. Liberal 
Cdn, Oil & Gas seme 
Canso Pet. = 
Canso Prod, ‘est Maygill 
Canso Warr, Wilrich 

Cord Yankee Princess 


change, 
crease in price, a dagger (+) a decrease 


Plan More Excursions 
To Stratford Festival 


Demand for tickets to this sum- 
mer’s Stratford (Ont.) Shakespear- 
ean Festival was high when the box 
office opened this week. In addition 
to heavy volume of mail orders, 
there have been constant queues of 
local ticket-buyers during the initial 
days of the ticket sale, said box of- 
fice manager Dick Butterfield. 


The number of all-inclusive tours 
to the Festival from Ontario and 
U. S. points by train or bus is ex- 
pected to be at least twice as great 
as last year. The third annual season 
of drama will run from June 27 to 
Aug. 27, and the inaugural season 
of music from July 9 to Aug. 6. 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Ass'n of Ontario) 

Approximate quotations, 3.30 p.m., 
March 28, subject to confirmation and 
An asterisk (*) indicates an in- 


in price, 


Bid Ask Bid Ask 
Abenakis 2 3 Maree 3 5 
Advance °22 24 Mate Yel 5 
Alexander 4 6 McManus 2 4 
Ama Kir 2 4 McCuaig 1 63 
Amax 30 35 Milliken 43 47 
Anabar 25 26 Miles RL 1 3 
Anamq 3 5 Mindus 166 «619 
Anuwon 134 37 Mt Keno 2 3 
Arctic 2 3 Mohawk 4 1 
Aurora 33 38 #Murmac 34 4) 
Beacon 3 5 Nama 25 30 
Belfast 126 30 Nat New 4 6 
Bi Ore 3 5 New Aug 74 6 
Biroco 1 3 New Mal 3 5 
Blondor 1h 2 WN Redwood 5 7 
Bl Grass *2, [£3 New Wal 4 6 
BI Rock *190 205 Nickel L 17 19 
BMcDade 8 10 Nick O 90 125 
Bourlamaq 1 3 Nipiron °18 21 
Braminco 8 11 Norec 22 25 
Br Breest 3 4 Norbeau 60 70 
Bright RL *6 8 Norcourt 1 3 
Brunet 12 15 Norford 1 3 
Camlaren 3 5 Normar 1 3 
Camray 6 8 Novell Por 5 6 
Can Rad 745 650 Obsk "45 18 20 
Canalask 114 13 Oklend +5 7 
Captain + 6 Orchan *18 20 
Cn Mag 200 225 Ont RM *27 32 
Cn Lith *195 205 Ortona 23 4 
Cen Manfti3 16 #£Orofino 8 10 
Clinger 9 12 Panel °83 «88 
Clix 414 #417 + = Pascalis 6 8 
Columbier 1 2 Pater *60 65 
Columind 3 5 Payne 1h 23 
Comstock 8 11 Peach 1800 1900 
Conecho *23 28 £Pelangeo 4 6 
Con Cop 13) 15 Phelps - 1 2 
Cordell 40 45 Picton 32 «35 
Crack S 35 40 Pitchvein 31 3% 
Crabbe 12 15 Plum 1100 1200 
Croyden 3 5 Polestar 21 23 
De Sant 2 4 Presdor 3 5 
Derlac 1 2 Quejo 5 7 
Destorad 7 9 Quest 2 4 
Dom Ex 12 15 Quyta 3 5 
Dunvegan 12 14 Rainville 36 40 
Dupel 170 80 Rand M 5 7 
Durham 8 11 Randona 2 4 
East Lun 5 7 Redbark 25 29 
Echo Ind #8 5 Redcon a 6 
El Bonan 3 5 Redruth 1 3 
Elmac 2 4 Rhyolite °%4 6 
Farcroft 46 50 Richgroup 7 9 
Forty Fr 90 110 Rugged 2 3 
Gan Cop 3 5 Russet 3 4 
Glenbrk 10 13 St, Marys 75 80 
Glencona 2 3 -St. Michl *40 43 
Goldmaq 8 10 Salmita 6 8 
Gov Gold *8 10 S Dufault 3 5 
Gr Chib *125 — Sheldon 11 ‘13 
Gui Por 43 45 Silv. Lake 13 3 
Harker 3 4 Snow L 33. «O43 
HG Yong 18 21 Starlight 9 12 
Hornfault *8 10 SN Rim 427 30 
Hotstone 24 34 SN Zone 37 40 
Hucamp 19 21 Sunbear 1h 623 
Independ 119 22 Tazin 14 «15 
Indian M 6 8 U Ridge 1138 143 
Insco 7 8 Vauz Duf 3 5 
Iso 39 40 #« Viking il 12 
Jardun 25 26 Wadge 6 10 
Jerome 10 13 Wesley 3 5 
Kamlec 9 11 £4Westall 6 9 
Ken Bay 74 6 WestRL 14 2 
Kenda P 3 5 W Wasa 7 9 
Kenog 8 10 Y David *6 8 
L Rong 60 70 Yellwvt 250 — 
L Nord 155 160 Yellw vt 250 _- 
Larum 12 14 OILS 
LExpan °*23 26 Albfield 5 7 
Lassie 5 7 Cn Sup *1300 1350 
Lowr Can 14 2) Franco ao— 
Lun Ech 37 40 £=Major Ofl 2) 4 
Magoma °*35 38 WN Ranch 6 7 
Mallen 5 7 O Smoky 10 12 
Manecho 11 14 =Paig Pet , aa 
Mar Bird 4 6 WestLock 5 7 








From Our Own Correspondent 

HALIFAX — Dedicated to the 
dream of a bright new future for 
the four Maritime Provinces, the 
Atlantic ‘Provinces Economic 
Council, moulded and polished by 
all-day sessions in Halifax, was 
unveiled this week in its working 
form. 

More than 60 representatives of 
Nova Scotia, New Brunswick, 
Prince Edward Island and New- 
foundland—all vitally interested 
in the Nova Scotian hotel. They 
by the sea—attended the meeting 
in a Nova Scotian hotel. They 
heard Premier Henry Hicks of 
Nova Scotia say: 

“I declare again my faith in 
the future of the council. It would 
be far more important to accom- 
plish something really sound in 
two or three years than to engage 
in a lot of propaganda that will 
result in headlines this year and 
next year, but lead to nothing in 
the end. 

“T now think that this group 
can come up with ideas for the 
Atlantic Provinces that no other 
group stands a chance of doing.” 

Newly elected president of the 
Council and former Interim presi- 
dent, R. W. Ganong of St. 
Stephen, N.B., told the meeting 
that the “man who was most in- 
terested in the economic council 
was the late Premier Angus.L. 
Macdonald of Nova Scotia. He 
invited the council to hold its 
first meeting in Halifax.” 

Fact-Finding Mission 

This is how Mr. Ganong out- 
lined the objectives of the coun- 
cil: 

“Before any problem can be 
solved it is necessary to have all 
the facts and information per- 
tinent thereto. In this particular 
case, facts are sadly lacking. The 
first step must, of necessity, be a 
fact-finding mission. 

“This council is no miracle drug 
that will cure’ all the ills of the 





Company Meetings 
Company 
31—Amalgamated Oils , 


Place 
eos Calgary 


Date 
| Mar. 









| Mar. 31—Mackeno Mines ..: «+s Toronto 
Mar. 31—Moore Corp, ..... +». Toronto 
Mar 31—Rolland Paper Co, ...,. Montreal 
Mar. 31—Triad Oil .........+ esses Calgary 
Apr. 1—Ambrican Invest. ...... Toronto 
Apr. 1—Macassa M. ............ Toronto 
Apr. 1—Renabie M, ......«<+-+- Toronto 
Apr. 1—Steep Rock M, 

eoesecnmihendnee Steep Rock Lake, Ont. 
Apr. 1—Taylor, Pear. & Car. .. Edmonton 
Apr. 4—Chemical Research ...... Miami 
Apr. 4—Coin Lake G.M. ........ Toronto 
Apr. 4—Cons, Sannorm M. ...... Toronto 
Apr. 4—Interprov. Bldg, Credits Toronto 
Apr. 4—John Inglis Co, ........ Toronto 
Apr. 5—Gypsum Lime ......« Paris, Ont. 
Apr. 5—Imp. Tobacco ........ Montrea) 
Apr. 5—Phcific Coast Term, Westminster 
Apr. 5—Stanfield’s Ltd. ..... . Truro, N.S. 
Apr 5—Westeel Products .... Winnipeg 
Apr. 6—Arctic Yellowknife M, .. Toronto 
Apr. 6—Bankfield Cons. M, .... Toronto 
Apr. 6—Cdn, Oil Companies .... Toronto 
Apr. 6—Gen. Stee] Wares ...... Toronto 
Apr. 6—Interprov. Pipe Line ... Toronto 
Apr. 6—Pittsburgh Plate Gl. 

rObarsesar bivenseee epee Pittsburgh, Pa. 
Apr. 6—Que. Metallurgical Ind. . Ottawa 
Apr. 6—Renfort G.M. .......... Toronto 
Apr. 7—Buffalo Ank, G.M, ..... Toronto 
Apr. 11—Minn, & Ont. Paper 

onenstercaseeeosceee Minneapolis, Minn. 
Apr. 12—Naco Ltd. ......eseseee: Calgary 
Apr. 12—Western Grocers ...... Winnipeg 
Apr. 13—Aunor G, M, ...........- Toronto 
Apr. 13—Celanese Corp, New York, N.Y. 
Apr. 13—Labrador Min, ........ Montreal 
Apr. 13—Sunloch Mines........ Trail, B.C. 
Apr. 14—Abitibi Pwr, & Pap. .... Toronto 
Apr. 14—Br, Col. Telephone ., Vancouver 
Apr. 14—Fanny Farmer ........++ Buffalo 
Apr. 14—Fittings Ltd. ............ Oshawa 
Apr. 14—Hollinger Cons, G.M. .. Montreal 


. 14—J, S. Mitchell & Co. 

abu aditnb olvte aaiG ten enhh Sherbrooke, P.Q. 
. 14—Trans Mountain Oil Pipe Line 
Vancouver 


Apr. 14—Waite Amulet M. ...... Toronto 
Apr. 15—Dom, Engeering Works 

eC occesecscccwsserescocseesecese Montreal 
Apr. 15—Gt, East. Ins. Co. ...... Montreal 
Apr. 15—Woods Mfg. Co. St. Lambert, P.Q. 
Apr. 16—Russell Industries ...... Toronto | 
Apr. 18—Br. Am. Bk. Note ...... Ottawa 


. 18—How, Smith Pap. Mills . Montreal 
. 18—Dom, Tar & Chem, .... Montreal 
. 18—Pressed Metals, Port Huron, Mich, 


Apr. 18—Chrysler Corp. 

Cgesevecs-6oocees Highland Park, Mich. 
Apr. 19—Cinzano Ltd. .......... Montreal 
Apr. 19—Gen. Electric Schenectady, N.Y. 
Apr. 19—Powell River ...... Vancouver 
Apr. 20—Cdn, Celanese ........ Montreal 
Apr. 20—Can, Chem, & Cellulose Co. 

wégigedeaten asevacnnsaceccscces: GENNGEE 
Apr. 20—Crown Cork & Seal .... Toronto 
Apr. 20—Howe Sound Co, 

scestwaiaNitadaabenese’ Portland, Maine 
Apr. 20—Simpsons Ltd, .......... Toronto 
Apr. 21—Dupont of Can, Sec, Ltd. 

COredeccccvesesseccoseccecsces Montreal 
Apr. 21—Industrial Accept. .... Montreal 
Apr. 21—National Lead ... Sayreville, N.J. 


. 22—Belleterre Que, M 


Belleterre, P.Q. 


Apr. 22—Halinor M. ......sesess Toronto 
Apr. 22—Pamour Porc, M. ...... Toronto 
Apr. 22—Trans Empire Oils Ltd. . Calgary 


. 25—Anglo-Can, Pulp & Paper Mills 



















‘gun nies Enstensaanevee scnsbes Game. 5.3. 
. . * pr. 25—Dome Mines Ltd. ...... oronto 
Unlisted Mines and Oils Apr. 25—Mindamar Met. Corp, .. Toronto 
(COMPILED FROM QUOTATIONS BY | APT: 37 —Siteel Co. of Can. ..... oe 
G, E. “La Apr 26—Continental Can ..... New York 
“7 . Apr. 26—Gulf Oil Corp... Pittsburgh, Pa. 
Bid Ask Bid Ask | Apr. 26—Canada Malting ........ Toronto 
Stock Bid Off. Kenmac 70 80) Apr. 26—Sigma Mines ....ese00. Montreal 
Absam +. 17 King Cop. 40 43] Apr. 27—Br. Amer. Oil ..... Toronto 
Adnor 4 6 LorieNew 4 5 | Apr. 27—Burns & Co. ..cccccccsesssseesss 
Anthonian 42 45 Mackellar 25 30/| Apr. 27—Int. Nickel Co, . Toronto 
Belmont 5 10 Montg’y 4 6 | Apr. 28—Aluminium Ltd. ...... Montreal 
Burnt Hill 435 445 New Pen 11 15} Apr. 28—Asbestos Corp. ........ Montrea) 
Cal, Cont. 13 16 Power Ur. 43 45] Apr. 28—Cen. Gen. Sec, Ltd. .... Toronto 
Cardinal 38 644 «=Provinc’'l 2 4| Apr. 28—Cons. Min. & Smelt. .. Montreal 
Dawmac 210 225 Que Beryl 35 37] Apr. 2—Cons. Paper Corp. « Montreal 
Derogan 62 67 Quedon 55 65) Apr. 28—Price Bros, ....... + Quebec 
Flu Bar 100 110 Roymont 12 15) Apr. 29—Anglo-Cdn, Oil . +. Calgary 
East. Asb. 88 92 St. Simeon 12 15] Apr. 29—Noranda M, ......e.+.. Toronto 
Fundy Bay 13 16 Scott Chib 5 6 | Apr. 29—Siscoe G.M. ......+s.. Montreal 
Garland 42 52 South Bach. 9 11/| May 3—Standard Brands ..... New York 
Glencona 23 3 Titanium 48 50|May 4—Cdn Parc. Riwy. ...... Montreal 
Imp. Min. 29 31 Trans.Dom.17 20} May 9—Castle-Trethewey M, ... Toronto 
Intl Asb, 32 35 Ur. King 23 25) May 9—MclIntyre Pore. M. .... Toronto 
Stock Bid Off. Wm. Leys 26 30May 12—R. A, Mitchell Co, .... Montreal 
Grai i 
rain Prices 
Chicago Fatures Winnipeg Futures 
oui sate te 7 a ial Week to March 28, 1955 
Aug i.i66 = “tor for” Close |Ctppzeartcom = ir Tow 
High Low week week Mar. 28 High Low week week Mar. 28 
Wheat— Sita eee 
2.344 2.09) Mar oo 2.208 2.142 2.142 
2.301 207 May .... 2.13) 2108 2.124] 86) 69). May 4... .772 .768 §=.772 
2.182 296 July ,... 1.993 1.96) 1.98)| -832 718 July .,,, .758 .738 454 
2.20) 1978 Sept. ... 2.014 1.97% 1.993] -79 692 Oct, .... .718 7h 1 
2.214 2.00 + eevee 2.035 2.008 2.02) 
Ce Barley— 
1.63) 1.38) Mar. .,.. 1.442 1.423 1.491/1-258 95) May .... 1.071 1.053 1.063 
1654 141k May 4... 1.463 144) 1458/1172 .984 July ..,. 1.033 1.021 1038 
1.664 1.431 July ....149) 1.468 1473)1-128 95 Oct. wooo 99 97h 98) 
161 140% Sept. ... 1453 143) 1.448 
1.494 135) coos 2. 1378 =61.382 Rye— 
Oats— 1.454 1.002 May ..,. 1033 1002 1.021 
258 4.) Mar. .... .73 69 72: |140 1003 July .... 1044 1.002 1.02) 
45 SIA Mey .cc. -70 688 .7 |1.238 1.013 cose LOGE «=101R: «(1025 
77) «6638 July .... 661 -654 663 
724 5 Sept. ... 663 -658 66) Flax— 
‘TL O84 Dec. 400, 688 65 OBL) 5 552 2.56) “Moy :... 3061 2921 3.032 
Rye— 3.27) 2.562 July .... 2973 285 2.964 
1.553 1013 Mar. .... 1.041 1.01) 1011/3083 275 Oct. .... 2864 2.754 2286) 
1554 98) May .... 1.05) 981i =1.00) 
146 101 July .... 1.08 141 1.031 
130 103 Sept ... 1091 1.03 1.05) 
1.153 107 Dee. . 1124 1.07 1.08) 
Se 
Mar. ...+.- eeccece 2 64 2.593 260 
May ....+.- ecccsevess. 2562 2525 2542 
FU ceccscccesessecss 2472 2454 247) 
sooces 2433 2372 240i 
ove 2383 2333 235) 
+ 2405 236 238 
Chicago Cash 
For Week 
Mar. 28 Prev. week 
Cern— 
2 Yell. (new) .152 152 152) 149 i9c w, ...... 1018 995 «61.023 «(1.012 
Oats— 1 Cy. We seoove 1-018 i (108d 
1H, Wh. wcocq 80 Pes | 83 42 
' 


es 


April 2, 1955 


four Atlantic Provinces,” he said. 
|“I prefer to think of this council 
jas a doctor. It must first diagnose 
the ills of these provinces and 
|then recommend treatment and 
|just like a doctor, this council 
|must depend on complete co- 
operation from the patient.” 

Executive Manager of the 
| Council, O. Nelson Mann, until 
jrecently Assistant Deputy Min- 
ister of Nova Scotia Department 
lof Trade and Industry, referred 
| to the times ahead as ones of 
| “great challenge.” 
“Everyone is so vitally interest- 
|ed, so alive to the possibilities 
that there is little or no chance 
|that we might fail,” he said. 
| The council approved an in- 
jterim budget of $26,000 for the 
| 1955-56 fiscal year. 

Men Who Lead 

Chief business of the session 
| was the election of executive and 
| directors. Elected, in addition to 
| President Ganong, were Provin- 
cial vice-presidents L. W. Simms, 
/Lancaster, N.B.; Gordon Elman, 
Sydney; Keith Mackinnon, Char- 
lottetown; and Arthur Johnson, 
| St. John’s, Nfld. Alphonse Arsen- 
ault, Dieppe, N.B., was named 
| secretary-treasurer. 
Provincial directors, seven from 
each province, are: 


‘10 Firms Ran 
‘Cable Combine 


Sentence will be passed May 16 
jor 10 electrical equipment com- 








| panies convicted last week in the |} 


|High Court of Ontario on a 
|charge of operating a combine 
}in restraint of ticde in the wire 
and cable industry. 

Crown Counsel P, A. Hess has 
announced he will ask for maxi- 
imum fine of $10,000 on each 
company, plus costs and expenses. 
Complaints from Ottawa and 


iled to an 18-month investigation 
which culminated in the trial. 

Firms convicted were Northern 
-"ectric Co. Canada Wire & 
| Cable Co., Filcrest Co. (formerly 
Phillips Electrical Works Ltd.), 
Canadian General Electric Co., 
| Automatic Electric (Canada) Ltd., 
| Cables, Conduits & Fittings Ltd., 
Federal Wire & Cable Co., Tri- 
|angle Conduit & Cable (Canada) 
|Ltd., Industrial Wire & Cable 
| Ltd., and Boston Insulated Wire 
& Cable Co. 


VERDUN, QUE. has sold $500,000 
|3% bonds due 1955-74 to group head- 
'ed by Wood Gundy & Co, at net 
peost of 3.82%. Proceeds for public 
|works. Net funded debt Dec. 31, 
1954, $6,646,339, population 82,100, 


ST. AMABLE, QUE, Schdéol Board 
has sold $137,000 3%-4% bonds due 
1956-75 to Rene T. Leclerc Inc. at 








net cost of 3.86%. Provincial gran? with 


$99,025. Net funded debt June 30, 
1954, $400, population 1,470. 


WINNIPEG 


Terminals at Fort William, 





THE FINANCIAL POST 


Winnipeg hydro commissioners | 


Maritimes Plot Their Future 


New Council’s First Job: Find What’s Wrong 


; Nova Scotia—Lionel A. For- 
sythe, C. J. Morrow, Gordon El- 
man, Sid Oram (president of N. S. 
Federation of Labor), Rev. M. J. 
Mackinnon (extension depart- 
ment, St. Francis Xavier Uni- 
| versity), Dr. Ira P. Macnab, and 
E. D. Brown. 

New Brunswick—L. W. Simms, 
R. W. Ganong; Albany M. Robi- 
chaud, Q.C., Bathurst; Alphonse 
Arsenault; Dr. W. Y. Smith, 
Fredericton; G. G. Anglin, Saint 
John; Aubrey Crabtree, Edmund- 
| ston. 

Newfoundland — Arthur John- 
son, D. M. Clouston, Albert B. 
Perlin, all of St. John’s, and Gor- 
don F. Pushie, Director-General 
of Economic Development for 
Newfoundland. 
| Prince Edward Island — Paul 
|Gallant, Souris; Keith Mackin- 
'non, Lincoln Dewar, John Sim- 
monds, Donald Macdonald, Allan 
|Holman and Frank Curtis, Char- 
lottetown. 

The next meeting will be held 
| May 16, at Moncton where head 
offices of the council will be 
established. 








ee ANNOUNCEMENT 





| PHILLIP N. GROSS 


Gypsum, lime and Alabastine, Canada, 
Limited announce with regret that Mr. 
Percy P. Tyler has requested to be per- 
| mitted to retire as President of the 
Company. 
Mr. Tyler's services to the Company hove 
l extended over the past seventeen years 
|}and he has during that period been to 
la very great extent responsible for the 
| growth and success of the Company. 
Fortunately, Mr. Tyler will continue as 
a director of the Company. 
The directors are pleased to be able to 
| announce the appointment of Mr. Philip 
N, Gross as Director and President of 
| the Company and its senior executive. Mr. 
Gross is a graduate of McGill University 
(B.Sc. 1926) at which time he joined 
Anglin-Norcross Limited and held various 
positions, Toronto Manager, Vice-Presi- 
| dent and Manager Montreal, and in 
1946 he took over the Presidency of that 
Company and continued as President until 
a few months ago. He served overseas 
the Royal Canadian Engineers 


1940-1943. 





FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


CALGARY 


County Elevators located in all Prairie Provinces, and 


Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


| K. A. POWELL 


GRAIN SHIPPERS 
GRAIN 


| 
| 


(CANADA) LTD. 


AND EXPORTERS 
FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


1] Head Office—563 Grain Exchange, Winnipeg, Man. 
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UN. M. PATERSON & SONS LIMITED | 


Grain & Coal Merchant 


Steamship Division 
' Carriers of All Bulk Cargoes 


Winnipeg, Man 







Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 





Division 















Montreal, P.Q. 
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LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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| Participation with a group of/{stage.” A well is now coring in;million in cash and securities. 
oil companies in wildcat drilling|the Madison limestone at depth There are 2,508,763 shares issued 
jon a large acreage in the foot-| of 12,185 ft. with options outstanding on 800,- 
hills of Alberta is reported to! The company is well financed 000 shares at prices from $1 te 


Rayrock Adit 


MINING INVESTMENTS 


[Sudbury Midzone, Northrim 


Expect 3c Boost In Copper: 


ProducersFea 


r Competition 


, Special meetings of share- 
{holders of Sudbury Northrim 

Mines and Sudbury Midzone 
| Mines are being held this week 


With a leading producer in the productive capacity on the way | to approve an amalgamation of 


U.S. raising the price of copper’! 
by 3c a Ib. to 36 cents a Ib., U.S. 


and loss of markets through over- 


| pricing could be serious in days of 


|the two companies into a new 
}company: Midrim Mining Co. It 
ld have 1,430,503 shares issued 


funds, Canadian and American|more competitive business, it is | WOU 


copper producers are expected to! 
fall in line with the higher price. | 
An unexpected strike by 4,000 


felt. 


To one Canadian copper pro- 
ducer, Granby Consolidated, how- 


| of a five-million share authorized 
capital. 
Basis of share exchange is to 


copper workers in Chile sent the|eyer, a further increase in the | be one share of Midrim for each 
United Kingdom copper market} price of copper would probably |two shares of Midzone and one 
boiling higher again last week and | come as an unmixed blessing. The share of Midrim for each three 
set the stage for another round of | company has only a limited sup- shares of Northrim. 


price increases, 

Higher copper prices can mean | 
an extra $18 millions a year on/| 
Canada’s 600 million pound output | 
of the red metal, but it is extra| 
revenue that some producers! 
would rather forego. 

Copper producers are afraid 
fhat markets for copper wil] be | 
taken from them by aluminum. | 


There is substantial added copper ‘from Chapleau in the sector west | 


Company 


ply of ore ahead and a higher 
profit margin might permit ex- 
tension of the production period 
beyond what would otherwise be 
possible, 


New Base Metal Rush 


A new base metal rush is re- 
ported in the Dalton area, not far 


Feeports 


Te assist readers in appraising and comparing company financial statements, The 
Financial Pest has a uniform method of presenting corporation accounts, Variations 
from the companies’ publisbed reports are footnoted. 


CHEMICAL RESEARCH CORP. |set tonnage removed from the mine 
realized a consolidated net profit of | during the period. However, we still 


$700,192 in 1954 as against a $64,878 | 
loss a year earlier. 

A gain of $1,063,444 on sale of 
stock ($1,059,479 on Maule Indus- | 
tries) contributed to the favorable 
1954 showing. 

Under terms of the sale of Maule | 
Industries position, $2 million cash 
was received plus $1,500,000 of 5% 
preferred stock of Ponce Cement} 
Corp. which is to be retired $150,000 | 
a year starting Nov. 30, 1957. 

In September, 1954, Florida West 
Coast Land Co. was formed to ac- 
quire an 81,000-acre tract of land in 
the Punta Gorda area of West | 
Florida at a cost of approximately 
$2.5 millions. Chemical owns 80% of 
the capital stock of Florida West 
Coast Land Co. “Your company has 
conceived a long range development 
program for this property which 
will include low cost residential 
homes, waterfront homes, business 
property, commercial and industrial 
development, small farm tracts, 
citrus groves and ranching proper- 
ty,” President Buchanan reports. 

So far $3.5 million has been in- 
vested in Florida real estate and 
Mr. Buchanan expects this to pro- 
duce “many benefits to the stock- | 


holders of this corporation over a 
period of many years. 
INCOME ACCOUNT 
Year Ended Dec, 31: 19542 
Int, & divd, income .. $73,663 
Less: Oper, e€xps. ...+-+ 141,793 
Operating loss 68,120 
Add: Int, exps. .. 35,204 
Deprec, .....+-++eere 
Income taxes ...++s 
Less: Min, interest .. 
Gain on stock sale .. z: 
Net profit ... $64,878 
tConsolidated | 
Loss or deficit 
Earnings per Share and Dividend Record: | 
Common: Earned $0.26 d$0.025 | 
Paid ..... . nil nil | 
CONDENSED BALANCE SHEET | 
As at Dec. 31: 1954 1953 
Cash . ° o 
Acct, & notes rec 
Total curr, assets ... 
Notes rec. 
Invest. in subs, . 
Invest. in other cos, . 
Other assets ... oe 
Land & min, clms. ... 
Oil leases . 
Build, mach. & equip. 
Total assets ...-...+ 
Accts. Pay, ....+sese%e 
Taxes pay. .. 
Divds. pay, ..«+--++e8 
Total curr, liabs. ... 
Notes pay ecenee 
Def, income 
Min, interest? 
Capital stock ... 
Capital surplus . 
Earned surplus . 
Less: Treas. shs, 
*Consolidated. 
tDeficit, 





1953 
$34,423 
96,354 
61,931 | 
2,700 | 
247 
272,864 ° ° 
12,946 event 
1,063,444 


381,989 
2,643,309 
250,000 
525,000 
1,503,000 
46,007 
2,994,221 
3,000 
31,550 
7,998,087 
36,508 
317,237 


3,745 
3,011,453 
16,194 
10,946 
1,341,971 
2,581,447 
707,653 


756,422 | 


Mining 

CAMPBELL RED LAKE realized | 
a net profit of $1,089,463 or 27c a} 
share in 1954 as compared with 25c | 
a share in 1953. Bullion production | 
was actually over $370,000 higher | 
at $3,455,871 but non-operating | 
charges were nearly $150,000 higher 
and taxes rose $28,000. | 

After milling a record ore ton- 
nage (196,059 tons), ore reserves | 
reached a new high of 817,500 tons | 
averaging $21.32 a ton at the $35 an 
ounce price for gold. This repre- 
sented an increase of about 53,000 
tons and $2.58 a ton in average 
grade. 

Diamond drilling carried out on | 
the 8th, 10th and 14th levels was 
stated to be “most satisfactory.” 
Work has indicated the downward 
extension of the ore zones and has | 
returned a few interesting inter- | 
sections in new areas. oe 

A planned expansion of roasting 
facilities will handle the proposed | 
further expansion of production 
facilities with ease, it is stated. 

INCOME ACCOUNT 

Years Ended Dec. 31: 1954 1953 | 
Bullion production .. $3,455,871 $3,082,829 
Oper. expenses 1,642,213 1,478,828 
Oper. profit .... 1,813,658 1,604,100 
Add: Cost-Aid .... 249,000 

Other income 19,973 
Base: DERE. 2.000080 579,072 

Preprod, exp. w/o . 316,683 

| “Ee 2ee 86,650 

Loss re asset saie .. 10,763 
Net profit .........«. 1,088,468 
Less: Dividends 


Surplus fer year .... 
Earned per Share ... 


CONDENSED 

As at Dee. 31: 
Cash & bullion 
Accts, rec.# 
Mat, & supplies ..... 

Total curr, assets .. 
Misc. assets . 
Deferred devel, . 
Investment + eecee 
Mining props. ....+. 
Townsite props, .+.. 


BALANCE SHEET 
1954 1953 


Pe, ED, ox enescoses 
Tetal curr. labs. .. 

Capital stock 

Earned surplus ...... 2,565,296 .2,275.733 
*After depr. of .... 2,434,520 1,882,452 
fIncluding cost-aid receivable. 

Werking capital ..... 1,264,071 1,107,812 


OPERATING STATISTICS 
1954 
Tons milled osece asf 
Aver. recovery .... $17.63 
Ore reserves, tons .. 817,500 
$21.32 


Grade ($35 gold) .. 

BELLETERRE QUEBEC MINES 
realized earnings of 13c a share in 
the nine months ended Dec. 3), 
1954, as compared with 15c a share 


181,026 
$17.03 


$18.74 


| Perted: 


have to rely on estimates and in 
consequence have decided that it is 
best to avoid reference to positive 
figures until we are in a position 
to fully block out the area where 
ore of mineable grade is assured. 
“Nevertheless we can say that the 


new deposit so far as it has been | 
developed, does not contain as large | 


a quantity of commercial ore as 

we originally hoped. The amount 

that will be made available, how- 

ever, will help stabilize our ore 
position.” 

INCOME ACCOUNT 

9 mos. 

ended 


1954 
$901,810 
863,777 
38,033 
70,270 
118,371 
16,551 
11,518 
198,605 
75,000 
123,605 
$0.13 
0.05 


CONDENSED BALANCE SHEET 


12 mos, 
ended 
Mar. 31 
1954 
$1,230,515 
1,196,674 
42,841 
92,460 
142,004 
30,755 
14,092 
222,458 
150,000 
82,458 
$0.15 
0.10 


Gress pred, . oe 

Less: Oper. exps. ..... 

Oper. earnings 

Add: Misc. income .. 
Est. Cost-Aid 

Less: Deprec. ....+.++ 
Taxes ...... 

Net profit .......c0 

Leds: Dividends 

Sarplus for year 

Earnings per Share ... 


As at: 
Cash & bullion . 
Govt, bds, & mkt. 
BOCB.° .nccccccccce 
Shs. in affil. co, 
Accts. rec, 
Mat. & supplies ...... 
Tetal curr. assets ... 
Prep. & def. chgs. .... 
Int. in subsid. ........ 
Belleterre townsite ... 
Claims & prop, .....+. 
Plant & equip.t 
Total assets 
Total curr. lab. .... 
Gen, cont, res, ....++ 
Capital stock . 
Capital sturplus ...... 
Earned surplus . 
+tAfter deprec. of ... 1,706,423 
*“Market value ..... 2,740,888 
tTranrferred to earned surplus, 
aMarket value 28,200 25,000 
Working capital . .. 2,561,346 2,423,183 
OPERATING STATISTICS 
9 mos, 
ended 
Dec. 31 


$315,740 


1,901,207 
15,447 
6,861 
204,375 
2,538,630 
27,576 


12 mos. 

ended 

Mar. 31 
1954 
131,950 


$9.39 
173,912 
$10.53 


Aver, recovery 
Ore reserves, tons .... 
Grade ($35 gold) ... 


$10.84 


in 


In 1954, TCA carried 1,438,349 passengers, an 
increase of 10%, and flew 852,475,532 passenger 
miles, up 12%. In the last 10 years TCA has 


With the exception of a 2,000- 
| acre property of Sudbury Mid- 
|zone located between two hold- 
ings of Consolidated Sudbury 
|Basin Mines, assets of the two 


of Sudbury. It was apparently 
| touched off by fairly heavy staking 
undertaken by a crew of 25 men 
placed in the field for Technical 
Mine Consultants and Hopkins 
Mining Consultants. Staking was 
done to cover a large rusty gossan 
area which was thought to have 
possible copper chances, 


It is now reported that in the 
|new area (Township 25, range 25 
between the CPR and ACR), Nor- 
anda, J. Bradley Streit interests, 
Algoma Ore Properties, Brewis & 
White and Detroit interests have 
made an appearance with ‘staking 
now embracing a_ considerable 
area. 


Apparently there are nickel and 
gold values reported as well as 
\copper. Only the most prelimin- 
\ary work has been possible so far 
and real importance has yet to be 
determined. 

Sc 


ANNOUNCEMENT 


New Peacock Office 





Cc. N. McPHERSON 


Peacock Brothers Limited announce the 
| Opening of a new branch office .n Edmon- 


ton. Manager is C. N. McPherson, P. Eng., 


who has wide experience in engineering 


and soles. Mr. McPherson is coly assisted | 


by W. C, Laureshen, P. Eno. 
daa ecient 


A record amount of 
transportation — and 


NO INCREASE in FARES 


Plan Midrim Mining Merger 


companies are said to be almost 
identical. The Midzone property 
covers 12,000 ft. of strike length 
between the two indicated Con- 
solidated Sudbury mines and 
eight intersections of ore grade 
were had in former drilling on the 
north boundary. 

Balance sheets of the respec- 
tive companies show that Oct. 31, 
1954, each held 284,345 shares of 
Multi-Minerals of which 100,000 
were in escrow. 


Taking into consideration cash | 


position, holdings in _ the 
Chibougamau area at cost and 
holdings in Multi-Minerals’ 
Midrim: Mining Co. will have 
assets aggregating approximately 
$25 millions or the approximate 
equivalent of $1 a share, it is 
stated. 

Value behind Midzone and 
Northrim shares is stated to be 
45c and 33c a share respectively 
on same basis. 


Within the past 60 days, 250) 
claims have been staked in the | 
Chibougamau area in association | 
with O’Leary Malartic, Malartic | 
Gold Fields and Bruce Holdings. | 


Midzone and Northrim have a 
33 1/3% combined interest. Other 
interests are held in the Kenora 
area. : 


CANADIAN MINING 


‘Now Under Way 


Initial work on the adit drive | have 


at Marian River uranium prop- 
erty of Rayrock Mines started 
Monday. The adit will be driven 
a distance of 850 ft. to intersect 
four zones 250 ft. below surface. 
Plant and equipment installation 
is well advanced and will be fully 
mechanized including 
ground haulage. 


'Multi-Minerals 
|At Multi-Minerals 


In Sudbury Midzone and Sud- 
bury Northrim reports, President 
E. H. Carr gives interesting data 
on expanding reserves of Multi- 
Minerals on its Nemegos property 
in the Sudbury district. 

It is stated that the Multi-Min- 
erals report to be issued shortly 
will show some 30 million tons 
of material containing in excess 
of 150 million lbs. of columbium 
pentoxide, six million tons of mag- 
netite and approximately 1.7 
million tons of apatite. 

“This large tonnage in opinion 
of the company engineer repre- 
sents possibly a half to a third of 
the potential in sight,” Mr. Carr 
reports. 

“In view of certain confidential 
information respecting Multi- 
Minerals, there is a definite ad- 
vantage in Midzone and Northrim 
consolidating into a strong and 
substantial company,” it is said. 


AND 


OIL TRADING SERVICE 


How To Make Money 


In Speculative Stocks 


— Know When to BUY — HOLD — SELL — 


Here is a SPECIAL OFFER which you cannot afford to 
overlook—whether you are an experienced trader or an 


occasional one. 


Our Statistical Department has just completed a thorough 
Advisory Survey on 450 LISTED CANADIAN MINING AND 


OIL STOCKS. The purpose 


of this Monthly Survey is to 


supply our Clients with concise “spot” advice on all stocks, 
including those which our Weekly Bulletins cannot cover 


due to space limitations. 


This ADVICE LIST can be invaluable to YOU. You can 
check your own stock holdings for “topping off,” you can find 
your own underpriced Assues for profitable buys. IN ADDI- 
TION, you get a really valuable outline on “How to Trade 


Speculative Stocks Wisely”. 


To make money in Speculative 


Stocks, there is no substitute for Specialized Knowledge. 


Fill in the Coupon below and 


have that knowledge yourself. 


Canadian Mining and Oil Trading Service, 


21 King Street East, Toronto. 


The enclosed $3.00 covers 4-weeks Trial Subscription, which | 
wish to receive without further obligation of any sort to me. 


NAME 


ADDRESS 


Canadians jointly own TCA, one of the 
world’s largest airlines. Here are facts of 
public interest compiled from TCA’s 
Annual Reporf for the year 1954. 


multiplied 12 times the facilities for air travel 
in terms of seat miles. 


TCA hasn't had a major increase in fares since 
1947. Higher costs have been met by larger 
traffic volume and greater operating efficiency. 
In 1954, introduction of tourist service reduced 
the return per passenger mile on North American 
routes by 3%. 
“It is the Company’s aim, within the bounds of 
economic stability, to make air travel financially 
available to more people.” 


in the year ended March 31, 1954} 


(Shareholders will be asked to ap- 
prove the change in the fiscal year 
to Dec. 31 at the April 22 annual 
meeting.) 

_ After milling 99,603 tons of ore, 
ore reserves declined 30,366 tons to 
143,546 tons averaging 0.3097 oz. 
gold per ton. 

Of the lower ore reserve position, 
President E, D, Fox reports: “We 
had hoped to be in a position to add 
enough new ore from 26 vein to off- 


in 1954 


Your Airline operated 
at a Profit 


For the fourth consecutive year, TCA’s operations 
in 1954 showed a financial surplus. Net income 
was $496,146, compared with $256,230 in 1953. 
Operating Revenues .. .« 
Operating Expenses 
Operating Income . ‘ 
Non-Operating Income — Net 


Interest Expense . « 6 « . 
Net INCOME .« « « « + 


$68,764,252 

$ 1,032,740 
257,242 

$ 1,289,982 
793,836 


$ 496,146 


Revenue from all sources increased by 10%. 
Operating expenses also increased by 10% , reflect- 
ing increased service offered, including 589,767 
additional aircraft miles flown. 


Investment in 


and equipment totalled 


$17,950,000, including $14,920,000 for purchase 


of new aircraft. 


Commitments for fleet expans 


ion during the next 


3 years amount to $21,400,000, of which approxi- 
mately $3,300,000 has been disbursed in progress 


payments. 


Financing fleet expansion entailed a recall of the 
$11,000,000 on deposit with the CNR, and further 
negotiation of temporary loans with the railway 
totalling $3,100,000. 


Passengers carried, 
Air Freight up 


up 10%... 
34% 


1954 


under- 


reached an “interesting' for the programs in hand with $1/ $1.75 per share 


The Man From Sun Oil... 


Who He Is: What He Can Do For You: 


Sunoco representatives are 
specialists . . . professional 
engineers, chemists, men 
with a wealth of practical 
know-how. The man from 
Sun is ready to roll up his 
sleeves and tackle a prob- 
lem with your own plant 


Frequently, the man from Sun can show you how to save 
money. Maybe by suggesting a product that will last 
longer or go farther. Maybe by recommending one Sun 
product to do the job of two or more others. Perhaps with 
a lubricant that’s just better than what you have been 
using. Often, too, the man from Sun can show you how to 
improve your product with a superior process oil or 
petrochemical. See him next time he calls. 
WRITE DEPT. F.P.4 
INDUSTRIAL PRODUCTS DEPARTMENT 


SUN OIL COMPANY LIMITED 
TORONTO AND MONTREAL 
“EXPANDING IN CANADA WITH CANADA" 
Sun’s Canadian facilities include a new, modern 
refinery at Sarnia; a new products pipeline; an 
efficient and fast growing retail marketing organiza- 


tion. Operations in Western Canada include 
exploration, development and production. 


1 in 1954 
~ New SUPER Constellations 


in 1955 
New Vickers Viscounts 


Ww 


Planned Fleet Expansion 


As part of a far-reaching programme of fleet expan- 
sion, TCA in 1954 started to take delivery of two 
types of aircraft ordered as far back as 1951 
SUPER Constellations and Viscounts. 


Seven SUPER Constellations are now in service on 
TCA overseas and domestic routes. So popular has 
the dual first-class and tourist SUPER Constellation 
trans-Atlantic service become, that TCA’s percentage 
of seat-occupancy during the last half of 1954 was 
the highest of any airline on the North Atlantic. 


With the introduction of the Viscount to its domestic 
routes, TCA becomes the first commercial operator of 
propeller-turbine powered aircraft in North America. 
Another outstanding TCA “first”. Fifteen Viscounts 
will go into service during 1955. Seven more are 

on order. 


Fleet expansion also provides for the rapid develop- 
ment of Air Freight. Addition of 3 Bristol Freighters 
now permits a regular all-cargo service i 
Montreal, Toronto, and Winnipeg, 5 flights a week. 
A trans-continental all-cargo service, using con- 
verted “North Stars”, will begin in May. 


TCA now flies over 24,000 miles of world air routes — 
directly serving 50 communities in Canada, U.S., British 
Isles, France, Germany, Mexico, Bermuda and the 
Caribbean. It is the world’s 9th largest airline in passenger 
miles flown. 





Quirke Lake Ore at Algoma Takes Two Jumps to East 


7 Million Tons 


° ° 


* 


oO ° 
ALGOM URANIUM MINES 


CONSOLIDATED DENISON 


@ Drill holes in Ore 
6 Holes now drilling 
© Proposed drill holes 
© Near Ore Grade 


fap 





Consolidated Denison No. 9 
Mole, Can-Met No. 1, Give Major 
Indicated Ore Extensions 


- 
| #1 

| “Best Hole’ — 
| 0.239% U.O, 


| & *CLICKS’ 
0.122% U.O, 
4 Over 10.5° Add 
Con-Met Ist 
21-f. Section 


_ == Three Miles of Continuous Ore? 


testo touke v* 


Me. % Success 


STAN-CAN 


Can-Met Pulls Rich Hole to the East: 


Denison Clicks, Ore Measures Extend 


By GORDON M. GRANT 
Two more successful holes far 
down the dip and rake of the 
huge Quirke Lake ore body ap- 
pear loaded with significance for 
further uranium mining activities 
in Ontario’s Algoma camp. 
Widely spaced dril) holes have 
now established this huge ore 
body as possessing the largest 
known ore potential of any single 
uranium occurrence in Canada. 
The more exciting of the two 
latest successful holes No. 1 
hole of Can-Met Explorations 
located well over 142 miles south- 
east of the spectacular No. 10 
hole of Consolidated Denison 
(previously the most easterly 
hole in ore). No. 9 hole of Con- 
solidated Denison, a good half 
mile south of the Denison No. 10 
hole, also got a good ore section 
Its location is almost exactly 12 
miles west of the Can-Met suc- 
cess. Success of the two ho'es 
suggests an added mile of ore 
for Consolidated Denison to the 
east as well as large tonnages of 
ore for the Can-Met property. 
The Can-Met hole gave 
two good grade intersections and 
a combined ore thickness of 32 ft. 


is 


No. 1 


Lake Cinch Said Cutting Good Ore 


mark- 


A feature of the uraniu 
et this last 


m 
week has been Lake 
Cinch Mines, the Tor- 
onto Stock Exchange. This issue 
has sold up from around the $1.20 
level to close to the $2.00 mark 
No official statement on results 
of current diamond drilling on the 
company's Beaverlodge property 
have been released, but it 
understood that go widths of 
fine uranium ore have been en- 
countered in recent hole: 
Under the predecesso 


— 


licted . 
sted on 


Is 


d 


company 


Architect 
W. Shulman, 


Heating Contractor 


Armstrong & Baum Co. Ltd. 


The residents of the Elmrid ge 
Apartments in Torento live in 
healthful comfort m this Dunbam 
Vari-Vac Differential heated 


building. 


SA adil Sas 


65c and 


which makes it. one of the best 
holes in the Algoma camp to 
date. From 1,833 ft. to 1,844 ft., 
11 ft. of core averaged 0.119% 
U.O.. Then from 1,854 ft. to 
1,875 ft., there was a second sec- 


tion of 21 ft. which graded 0.13%. | 


This section was far above the 
camp average both as regards 
grade and ore thickness. 

A second Can-Met hole, some 
distance to the south, is at 1,670 
it., probably close to argillites. 


What Does It Mean? 


What does the Can-Met 
mean? 

It is not likely that the 32-ft. 
thickness of ore will prevail over 
the company’s full property but 
even a lesser thickness could 
mean a very substantial tonnage. 
A 32-ft. thickness means about 
4.6 million tons of ore per claim. 
Just taking half this tonnage 
would give over 30 million tons 
for the 15-claim Can-Met prop- 
erty—if the company is so lucky 
as to have al] its property contain 
ore. 

There may be some geological 
reason for thinking that the 
greater ore thickness in‘the Can- 


hole 


22,800 tons of uranium ore averag- 
ing $42 a ton were indicated in one 
section. Present reports are to the 
effect that ore has been found 
elsewhere as well. 

Some time ago the company an- 
nounced that it would *proceed 
with a shaft. 

Lake Cinch is being financed by 
Violamac Mines which now holds 
approximately 1.6 million shares 
of 2.4 million shares issued follow- 
ing recent exercise of options at 
75c a share. 


Met No. 1 hole is due to an easter- 
ly limit to ore, possibly to the 
east of Can-Met in the direction 
of Roche which has not yet found 
commercial values. The limiting 
factor may have had a “damming” 
influence which was responsible 
for the great ore thickness. That’s 
a possible explanation. 

The Consolidated Denison No. 9 
hole returned an ore intersection 
of 0.122% U,O, over 10.5 ft. While 
|this was not like the spectacular 

No. 10 hole to the north, the inter- 
section compares favorably with 
other earlier intersections. Con- 
sidered in relation to other Deni- 
son, Can-Met and Spanish- Ameri- 
can holes in ore, the intersection 
is undoubtedly of great signifi- 
cance. 

Further hcles of Consolidated 
Denison have been making news. 
No. 12 hole at the extreme eastern 
end of the point to the east of the 
main north-south section drilled 
off has cut 20 ft. of what looks 
like very good ore at 1,661 ft. 

No. 11 hole, midway between 
No. 12 hole and No. 8 hole to the 
west has also reached the first 
radioactive bed 90 ft, below 
argillites. 

No. 7 hole, 1,000 ft. west of No. 3 
|} hole, reached the argillites some 
| time ago but completion has been 
delayed by mechanical difficulties. 
This 1s a step-out hole to the west. 

Obviously, Consolidated 
Denison has one of the largest 
uranium ore situations in not only 
the Algoma camp but the Western 
Hemisphere. This situation has 
naturally been reflected in a 

competition of financial interests 
wanting to do a major financing 
deal for production. It is under- 
stood that financing negotiations 
‘are rapidly crystallizing and that 


REGARDLESS of the type 
or size of your building— 
whether you choose steam 
or hot water heating—you 
can count on maximum 
comfort and fuel economy 
when you install Dunham 
beating equipment. 


e Vari-Vac Differential Heating 
e Convector Radiation 
e Baseboard Radiation 
e Fin-Vector Radiation 


e Vacuum Pumps 


e Condensation Pumps 


e Traps 
e Radiator Valves 


e Horizontal Unit Heaters 
e Vertical Discharge Unit Heaters 
e Cabinet Heaters 


e Pressure Reducing Valves 
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‘Can. Lithium Nets $600,000 — 


‘Moly’s Oka Ore 
30 Million Tons 


In its 1954 annual report Molyb- | 
denum Corp. stated that a major | 
mineral ore occurrence had been | 
established on the company’s op- | 
tioned properties in the Oka area. 
At the company’s annual meeting, 
President Max Hirsch outlined the | 
situation in greater detail. 


Several sections of the com- 
pany’s optioned holdings of 7,900 
acres had shown enriched ore, it | 
was stated, and 25 million to 30/| 
million tons were reported to have | 
been proved in one spot 1,000 ft. | 
by 1,000 ft. 


Mr. Hirsch'said that four major 
mining companies had indicated 
an interest in “going into partner- 
ship” with Molybdenum to de- 
velop the property. It was esti- 
mated that it would cost $3 to $4 
millions to bring it to the produc- 
tion stage and about two years 
to get going once construction 
started. 


| 
| 


Hill- Clark 


As Drilling Locates Structure | 


turned 1.2% Li,O including a 5.4- | 


Three drill holes completed on 
the lithium property of Canadian 
Lithium Mining Corp. next to 
Quebec Lithium has found ore 


grade values down a slope depth | 


of 250 ft. on a new structure. A 
fourth hole now drilling is de- 
signed to increase the down-dip 
slope length of 350 ft. 

Further drilling will be de- 
signed to delineate the structure 
along strike. Interest in the issue 
has shown a great increase with 
new results and a further $600,000 
has been placed in the treasury 
through exercise of options on 
additional share blocks of 200,000 
shares each under option at 75c, 
$1 and $1.25 a share. 

The new ore was 
countered in diamond drill hole 
No. 39 where 13.3 ft. of core re- 


financing to the extent of $20 mil- 
lions to $25 millions is likely. 
Present thinking in terms of 


production for Consolidated | 


Denison is for a mill of at least 
3,000 tons daily capacity, prob- 
ably more. 
ready been arranged under con- 
tract and the company will make 
every effort to speed its produc- 
tion plans. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations ‘rom the compa- 
nies’ published reports are footnoted. 


Mining 


McINTYRE PORCUPINE MINES 
reports consolidated earnings of 


ft. section of 2.0% lithia. Hole 
|No, 40 was drilled 100 ft. to the 
south and yielded 1.90% lithia 
over 6.0 ft. 

A further 100 ft. to the south, 


hole No. 41 gave 5.5 ft. of 2.0% 
lithia. Hole No, 42 is reported 


drilling from the same setup as | 


No. 41, but at a steeper angle. 


Having now established the dip 
of the pegmatitic structures hole 
No, 43 will be set up 100 ft. west 
of hole No. 39. When the strike 
of the new zone is determined the 
company contemplates employing 
another machine to simultaneous- 
ly trace both the eastward an 
westward continuity. 


first en- | 


|Lake Nordic Holes 
Both Logging Well 


Lake Nordic Uranium, explor- 
ing the east-west extension of its 
| indicated ore body, down dip from 
{the adjoining Algom Nordic mine 
|development, reports both its lat- 
est holes encountering favorable 
| geological and structural condi- 
| tions, 


| Hole N-2, located 1,000 ft. east 


| drilling below depth of 1,900 ft. 
Hole N-3, 1,000 ft. west on strike 


LIMITED 


Soles Offices: 2510 Yonge St., Toronto, Ont. Phone MA. 6551 
Home Office and Factory: New Liskeard, Ontario 
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THE FINANCIAL POST 


Let us supply your hardwood dimension! 


HILL-CLARK-FRANCIS, as dimension specialists, can 
mass produce component wood parts at lower cost 
than most manufacturers of completed products, 


HILL-CLARK-FRANCIS hardwood dimension is pre- 
cision made to your specifications. It is kiln-dried 
and ready for assembly . . . you cut transportation, 
inventory and overhead costs; 


Let us quote on your requirements. 


- Francis 


. «. for example 
Hill -Clerk-Francis 
produced these machined 


parts for a Television Cabinet. 


More Jonsmith Holes In Ore 


Four more drill holes in 
new middle ore section of the 
New Dominion nickel property 
of Jonsmith Mines have returned 
nickel-copper ore intersections. 

A third deep hole on the west 
ore body on the same property 
has also returned an ore inter- 
section 


In the central area, No, 122 


q/on strike of Hole N-1, is currently | hole, a 200-ft. stepout from pre- 


» 


|; vious drilling, has returned 21. 
ft. of massive sulphides which the 


During the geological study of |of Hole N-1 is drilling at depth of | management thinks will probably 


the property high grade lithium 


|1,373 ft. Anticipated ore horizons 


| was observed in an outcropping ;are expected at approximately | holes now drilling is as successful 
dyke parallel to the above and | 2,400 ft. Both these holes are fol- | as the first it will indicate an area 
some 200 ft. to the south and | lowing up Hole N-1 which cut a!of major importance for which 
west. This tends to emphasize | 10-ft. ore section assaying .10% | plans will be made for an inten- 


the importance of this generally 


Shaft work has al-| 


(2 lbs.) U,Os per ton and a 35-ft. 


overburdened area for immediate | intersection of .11% (2.2 Ibs.) UsOs | ploying 
| exploration. | eng: 


‘per ton. If either one of the two 


| sive program of grid drilling em- 
several machines, the 
| engineers state. 


the! 


9° 
2% 


assay better than combined 
nickel-copper values. 

No. 143 hole, in the same cen- 
tral area, has made a 25-ft, ore 
intersection averaging 2.19% com- 
bined metals. No. 120 hole gave 
23 ft. of 1.58% combined values 
while No. 121 hole, the fourth 
hole in this area, has given 12.3 
ft. of 1.38% combined values, 

In the west area, deep hole No 
176 has returned 17.5 ft. of core 
starting at 779.2 ft. averaging 
1.51% combined values. 

On the original Jonsmith prop- 
erty, the first hole going out to 
test the new fault theory has 
been advanced 300 ft. with about 


| 500 ft. to go to reach its objective. 


The hole was slowed by a drill 
breakdcwn but is now drilling 


PICKERING 


METAL MINES LIMITED 


‘ 


$2.59 a share in the nine months | 


ended Dec. 31, 1954, as compared 
with $2.81 a share in the year ended 
March 31, 1954. More than an aver- 
age amount of non-operating income 
is received in the final nine months 
lof the calendar year so calculated 
earnings for the latest period are 
said to be a “bit high.” 

A table included in the president's 
remarks shows that in the year end- 
}ed March 31, 1949, profit realized 
from mine operations amounted to 
44.6% of net income from all sources. 
In the period under review this had 
dropped to only 4.6% with a $119,- 
112 profit from mine operations in 
the nine months. 

Market value of investments at 
Dec. 31, 1954, amounted to over $83 a 
share, or about $17 a share in ex- 
cess of that shown nine months’ 
earlier. 

“There has been no great change 
in our investment portfolio although 
it will be noted by comparing this 





In 


announces that 


the 


| BLIND 
| RIVER 


AREA 


In 


the 


BANCROFT 
AREA 


year’s list with that of a year ago | 


we continue in a modest way to con- 
vert certain investments into Cana- 
dian equities as rapidly as circum- 
stances would seem to justify,” 
President Balmer Neilly reports. 
There was a capital gain of $910,612 
from sale of U.S. securities. 


It is poted that there will be a 
reduction in cost-aid which may 
amount to as much as $1.30 per 
ounce of gold produced. 

(The McIntyre Mine may now be 
closed down for some months fol- 
lowing the mine accident in which 
a string of cars plunged down the 
| shaft.) 
| CONS, INCOME ACCOUNT 

9 mos 
ended ended 
Mar. 31 


| Gross production 
| Less: Oper. exps, ..... 
Royalty exps 
Oper. earnings .... 
Add: Misc. income ... 
Cost-Aid 

Net earnings .... 

| Less: Deprec. ... 
Income taxes 
Shaft exps. w/ot 
Outside explor. w 
Min, int. in subs. .. 

Net profit . 

Less: Dividends 
| Surplus for year 

? nueted from surplus in co's report 

Deficit 

sAfter deducting amounts payable to 
subsidiary companies. 

Earned per Share .... $2.59 $2.81 
Paid ‘ --.« 2.00+0.50 2.00+ 1.00 
| CONDENSED. CONS, BALANCE SHEET 
| Dec. 31 Mar. 31 

1954 1954 
..« $1,952,896 $1,301,486 
358,536 228,346 
26,063,442 24,467,054 
36 56,976 
1,208,741 


| 
| As at: 

| Cash & bullion 
| Refinery settle. o/s ... 


lies at cost 
etal curr. assets ... 
Investments .. 
| Deferred chgs., etc 
| Other assets ... 
| Mining props. 
Plant & equip.* . 
Teta! assets ; 
| Acets., tax. etc., 
Dividends pay. . 
| Other curr. liabs, ..... 
|  Tetal curr, Habs. ... 
Gen. conting. res. ee 
Min. int. in subsids, .. 
| Capital stocke 
surplus 


seen 
oe 


‘pay. 


| Shs. held by subsidiaries. 
tTransferred to earned surplus. 
27,368,748 26,000,124 


OPERATING STATISTICS* 

9 mos. 
enced ended 
| Dec.31 Mar. 31 
Tons milled 
| Aver. 


tons 
Grade ($35 gold) .. 
“Of parent company only. 


} 


Sl he 


12 mos. | 


and in 


NEW 
BRUNSWICK 


12 mos. | 


200, 


DIAMOND DRILLING HAS COMMENCED ON THE BLIND 
RIVER PROPERTY, WHERE IT IS INDICATED THAT THE 
FAVOURABLE BASAL BEDS OF THE HURONIAN SERIES 
SHOULD BE REACHED AT AN AVERAGE DEPTH OF 


* 600 FEET. 


PLANS HAVE BEEN MADE TO START WORK EARLY IN 
APRIL ON THE BANCROFT PROPERTY ADJOINING DYNO 
MINES, ON WHICH DRILLING IS REPORTED TO HAVE 
OUTLINED 750,000 TONS OF URANIUM ORE. 


ARRANGEMENTS HAVE NOW 


BEEN COMPLETED 


WHEREBY PICKERING METAL MINES LIMITED, THROUGH 
ITS WHOLLY OWNED SUBSIDIARY, COURVILLE MINES, 
HAS ACQUIRED A MAJOR INTEREST IN EDCO MINING 


AND EXPLORATION LIMITED. 


000 SHARES OF 


PICKERING METAL MINES LIMITED 


ore being offered, subject to allotment at the 


FIRST PUBLIC OFFERING PRICE of 40c Per Share 


Tne coupon of the left, addressed to any of the four Security Dealers whose names appeor below, will 
bring you full particulers; the use of the one at the right will bring you the same information, but will 
attractive issue of the 40c price if mailed on or before April 9th. 


olso insure your participation in this 


Selected Mining Securities 
Limited 


67 Yonge St., Toronto, Ont. EM. 4-3362 


D. A. Dry 


sdale & Co. 


11 King St. W., Toronto, Ont. EM. 4-7287 


W. McKenzie Securities 


Limited 


185 Bay St., Toronto, Ont. EM, 3-1055 


.Max-Garson & Co. 
57 Bloor St. W., Toronto, Ont. WA. 3-9801 


We act as agents for the underwriter, optionee and principal in the sale of this speculative security. 


Dear Sirs: 


MINES LIMITED. 


Please send me full particulars on PICKERING METAL 


Dear Sirs: 


| offer to purchase 


METAL MINES LIMITED ot the first public offering 


price of 40c per share. 


shares of PICKERING 


Be 





Coulee-Headway Indicated Tonnage Close 


To 11 Million Tons; $31 Columbium O 


indications are that the!0.69% over 125 ft. or 0.84% over} 275 ft. and appears to be coming 


All 


re 


team of Coulee Lead & Zinc and/90 ft. The same hole showed ad-| into the main ore section. Latest 


Headway Red Lake Gold Mines 
have come up with a major co- 
lumbium ore situation on their 
jointly-owned property in Oka 
area not far from Montreal. 

Ore widths for the section so 
far drilled off average over 200 
ft., grade runs 0.46% Ch,O; or 
$31.00 per ton and indicated ton- 
nage is now in the vicinity of 11 


million tons to a depth of 500 ft. | the south again, gave a width of | over 25 ft. and 0.56% over 25 ft. | 


|ditional sections of 045% or 
$30.60 over 15.2 ft. and 0.48% or 
$32.60 over 23.2 ft. which are not 
included in the above tonnage 
calculation. 

No. 8 hole, approximately 250 
ft. south of No. 6, shows a width 
of 200 ft. averaging 0.46% or 
$31.28. ‘ 
| No. 12 hole, about 450 ft. to 


drilling here has been in material 
averaging 0.56% columbium pen- 
| toxide. 


Nos. 13 and 15 holes drilled off | 


| the zone at a location 5,000 ft. to 
the south have again shown oc- 
|ecurrence of columbium values. 
No. 15 hole showed a section of 
| 25 ft. averaging 0.73% while No. 
13 gave intersections of 0.33% 


This tonnage is estimated for a | 225 ft. averaging 0.46% Cb.O; or! (contiguous). It was thought that 


drilled-off north-south strike 
length of 1,000 ft. plus an assum- 


ed extension of 100 ft. to the|gave a 250-ft. width grading | 


south, making a length of 1,100 
ft. in all. A hole 100 ft. further 


$31.28 per ton. 
No. 14 hole, the most southerly, 


0.38% or $25.84 per ton. 


*As shown in No. 6 hole, the| values but research on uranium | 


this latter hole was approaching 
the main ore zone. 
So far the company has concen- 
| trated its attention on columbium 


to the south is now in good ore|company could, if it so wished| and apatite contents will be un- 


grade columbium values. 
there is 9,000 ft. 
length in this direction to be drill- 
ed off, ore tonnages could run 
much higher. On basis of anomaly 


information, there appears to be 


no reason for thinking the section | 


to the south is any better or any 


worse than the section already | 


drilled. 

Four holes, Nos. 6, 8, 12 and 
14, have been drilled in the 1,000- 
ft. section mentioned above. To- 
gether they give an average of 
0.46% or $31 over an average 
width of 223 ft. for the entire 
1,000-ft. length. The most north- 


erly hole, No. 6, gave 219 ft. aver- | 


aging 0.54% Cb.O; or $36.72 per 
ton. Alternatively this could be 


|ore section throughout. 
Very Wide Zone Forecast 
A surprising thing about the 
drilling was that all four holes 
started in columbium values and 
ended in columbium material. 


As|show a higher average than $31 | dertaken. The plan is to use drill 
of anomaly | to the ton by taking a narrower | sample rejects to make up a com- 


| posite for determing average 
values for minerals other than 
columbium. 

Metallurgical work is proceed- 
ing on a possible-flow sheet for 
the operation. Preliminary inves- 


'Sapphire-Freeport 


Uranium Program 
Now In Progress 


A big new uranium exploration 
program in which Sapphire 
Petroleums has a 25% carried in- 
terest starts this week in area 
five miles south of Anaconda’s big 
Jackpile uranium mine. 

The program was launched by 
Freeport Sulphur and its asso- 
|} ciates who took over uranium 
rights on a 250-square mile Indian 
reservation from Sapphire on a 
basis which returned Sapphire its 
entire outlay. Freeport and part- 
ners must provide all money 
needed for reaching production. 

Preliminary air survey work by 
others had shown at least four 
| radioactive anomalies on the 

ground. 

Freeport will use bulldozers, 
| helicopters, etc., in its program 
| which is expected to be consider- 
ably larger than is required under 
the reservation agreement. The 
program got under way as soon as 
the final permission was granted 
by the U. S. Government. 


bium values can be expected at 
reasonable cost. 

Drilling is continuing with two 
machines and efforts will be con- 


Only the better grade section has | tigation has been carried out and/|centrated on continued delinea- | 


been taken in the above estimate | the company has been informed | tion of the main ore zone to the 


and there is still much core to 
be assaved in all four holes. The 
full width of the zone is thus not 
known but later drill holes from 
the opposite direction will help 
fill in this picture. The four holes 
mentioned were carried to respec- 
| tive depths of 775, 833, 775 and 
600 ft. 

No. 16 hole, now drilling 200 ft. 


| that a good recovery of colum- 


To assist readers In appraising and comparing company financial statements, 
Financial Post bas a uniform method of presenting corporation accounts. 


} south, 


Company Reports 


The 
Variations 


from the companies’ published reports are footnoted. 


| Mining 


DOME MINES had a $122,000 in- 


expressed as 0.62% over 175 ft.,| to the south of No. 14 hole, is down | crease in net profits to $1,790,724 or 





ENGLISH ELECTRIC COMPANY 


INCREASED PRODUCT 


ION AND TURNOVER 


CANADIAN POWER DEVELOPMENTS 


The 36th annual general meeting | commissioned during the year—to/ declined 35c an ounce to $34.07. 
of The English Electric Company,! the world’s hydro-electric power ca- | This situation was partly offset by 


Ltd., was held on March 17 in Lon- 
don, England. 


Sir George H. Nelson, F.C.G.1.,! 


(Chairman 
in the 


M.LMech.E., M.LE.E. 
and Managing Director), 
course of his speech, said: 

The Chancellor has recently drawn 
attention to the increase in imports 
and the need to expand our exports 
still further to close this gap. 

We shail do our best to respond 
to this appeal, but with greater com- 
petition in our overseas markets and 
with the problem of obtaining addi- 
tional workpeople in a situation of 


full employment, this becomes more | 


and more difficult. 

Our products go to every corner 
of the world and competition in the 
export field has become more and 
more severe, particularly from Euro- 
pean countries. 


BRITISH NEWFOUNDLAND 
CORPORATION 


Ir association with other leading 
British companies, The English 
Electric Company decided, in the 
Spring of 1953, to accept the invi- 
tation of the Government of New- 
foundland to explore and, if war- 
ranted, to develop the mineral water 
power, and timber resources of 
Newfoundland and Labrador. For 
this purpose British Newfoundland 
Corporation was formed and ac- 
quired. appropriate long term op- 
tions from the Newfoundland Gov- 
ernment. 


| 
LABRADOR: Much work has been 


carried out over enormous areas 
Results already obtained confirm 
the existence of conditions favour- 
able to low cost hydro development 
amounting to several million horse- 
power. 
TRACTION 

The English Electric Company has 
had 72 years of continued experi- 
ence in design and manufacture 
with electric traction locomotives 


and equipment of all sizes, which | this, the English Electric Company | 


have been supplied all over the 
world. We have electrified 53 rail- 
way systems in 16 countries. 

By our offer to acquire the con- 
trol of Vulcan Foundry Limited and 
its 7) Robert Stephenson & 
Hawthorns Limited, both old estab- 
lished locomotive manufacturers, we 
are adding the facilities of these 
Companies to our own very exten- 
sive facilities which will put us in 
a good position both to contribute 
to the very necessary rapid modern- 
isation of railways in this country, 
and at the same time to continue to 
ann orders from all parts of the 
world. 


WIDE AVIATION INTERESTS 


The outstanding event in the Air- 
craft Division's activities in 1954 
was the first flight, on pape 4th, 
of the “English Electric” P.1, which 
is an experimental prototype ma- 
chine. It is the first British aircraft 
to exceed the speed of sound in 
level flight. 
ready flown more than 70 times and 
most of such flights have been at 
amen speed, something that I 
believe has never been done before 
in so short a time after first* flight. 


POWER GENERATION 
EQUIPMENT 


HYDRO-ELECTRIC INSTALLA- 
TIONS: Our contribution—by plant 


Since then it has al-| 


pacity is some half million kilowatts 
| made up by 12 turbines and 14 alter- 
nators in Portugal, Spain, Scotland, 
Canada, Rhodesia, New Zealand and 
India. 

As a direct result of advanced 
research in hydro dynamics our 
Group was awarded against intense 
| competition an order for Canada for 

six 53,500 H.P. pump turbines of an 
| entirely new type for Niagara Falis. 
| These machines will operate as tur- 
| bines for power generation at peak 
| periods and at times of low electri- 
cal load as pumps for providing 
water storage. 

ST. LAWRENCE SEAWAY AND 
| POWER DEVELOPMENT: Again 

as a result of the researches in our 

great laboratories our Group, 
through English Electric Company 
of Canada, have received an order 
|for 16 75,000 H.P. fixed propellor 
| type water turbines. 
| We also have in band in our Cana- 
dian factories, the four largest water 
turbines in the world, being sup- 
piied to the Quebec Hydro Commis- 
sion. 
The Company is very actively en- 
| gaged in preparations for making a 
| powerful contribution to the future 

atomic industry of Great Britain. A 
| substantial development team is 

— at work on this important new 

field. 


JOHN INGLIS COMPANY, 
CANADA 


The John Inglis Group has, to- 
getner with~all other Electricai and 
togineering companies in Canada, 
been experiencing extremely diffi- 
cult trading conaitions during the 
past year. in the long term outlook, 
however, there can be no doubt that 
Canadian heavy engineering indus- 
| tries will be able to share in the 
general prosperity of the Dominion. 

Towards the end of last year the 
capital of John Inglis was increased 
by a “Rights” Issue. Arising from 


holding in John Inglis was increased 
from'54% to 56%. 
CANADIAN MARCONI COMPANY 
Turning to the light electrical 
| field, I told you last year of the 
| acquisition by your Company of a 
| controlling interest in Canadian 
Marconi Company, the important 
and oldest established radio indus- 
try in Canada. Canadian Marconi 
has had a_ successful year, due 


largely to the ever-increasing de- | 


mand for television and sound re- 
ceivers. In order, that too great a 
proportion of its’ activities should 
not be tied up in the entertainment 
t ess, Canadian Marcon 
y expanding on the en 
| side-of its business with the assis- 
tance of Marconi’s Wireless Tele- 
graph Company. 
An example of the direct benefit 
which our interest in Canadian Mar- 
coni gives to the exports of Mar- 
coni’s Wireless Telegraph Company 
is the receipt last year of a very 


'large order from the Canadian 


Overseas Telecommunications Cor- | 


uipping of long- 
ency communi- 


| poration for the 

| distance ale 
cations stations at Vancouver and 
Drummondville, Quebec. This 
valuable dollar order calls for five 
high-power Marconi transmitters 
and for receivers of the very latest 


| type. 


The Co-Ordinator 


DID YOU MAKE A KILLING IN 
RADIORE or QUEBEC COPPER 


In our Weekly Bulletin of Jan. 31st last we deviated from 
our policy of devoting the “Investors’ Page” to Industrial 


Stoc 


and went overboard to recommend our clients to 


buy an 8&8 Uranium Stock called RADIORE. Shortly 


afterwards the stock turned active and 


$2.80. 


a price of 


On Feb. 25th QUEBEC COPPER, was at $1.75, and we 
gave our Clicnts the straightforward advice to “Buy at 


” 


prevailing prices.” Recent 


igh was $4.45. 


Stocks of merit that are temporarily npteeinet come 
So long as the Stock Market 


te our aftention constantly. 


is in existence, there will always be BARGAINS on the 


Board. Our continui 
light periodically, and our 


technical scrutiny bri 


these to 


Clients are told a t them. 


$3.00 entitles YOU to a Trial 4-weeks subscription to this 


service. FILL IN THE COUPON BELOW an 


be “in the 


know” on tomorrow's market leaders. 


FP-14¢-55 


THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4 week trial 
$3.00. 


NAME 


ee eee eee eee eee eee eee eee eee ee 


subscription, for which | enclose 


“eee eee een eee 


ADDRESS PU Pe POE HS? 2 SSO S MP Poe 2 9 6 Se Sek eee oe 


eering | 24 


|92c a share in 1954. “Other income” 
rose approximately $139,000 — re- 
flecting increased dividends from 
Campbell Red Lake — and this 
| increase was entirely responsible 
'for better showing in the year. 
Operating costs at the company’s 
Porcupine mine rose from $31.06 to 
$31.19 an ounce while average price 
received from the mint for gold 


|increased cost-aid payments but a 
| substantial decrease in such assist- 
ance for both Dome and subsidiaries 
is anticipated for 1956 ‘under the 
revised formula presented to Par- 
liament. 

Dome’s equity in Sigma earnings 
}in 1954 was $303,300 of which $250,- 
214 was receivable in dividends. 


jings was $617,014 with dividends 
jaccruing to a ting to 
| $453,021. Ind ess Whine by 
Mindamar M bito Dome™was re- 
duced by $350; to $2, 

| 1954 with furs ubstantia? inroads 
on this indebtedfiess @xXpected in 
the current year. 

As grade and extent of ore re- 

serves has. not measured, up to 
learlier expectations, a reserve of 
$2 million has been set up against 
Mindamar investment and charged 
to surplus. 
A substantial holding was ac- 
| quired in Miami Copper Co. during 
ithe year, this company being a 
jlarge shareholder in Tennessee 
|Corp. Shares of certain other min- 
| ing companies were reduced or dis- 
|posed of entirely to permit this 
acquisition. 





INCOME ACCOUNT 
Years Ended Dec. 31: 1954 
| Bullion prod. 
Less: Oper, exps. .... 
| Oper. earns. ......... 
| Add: Oth. inc. inet). 
Cost-Aid assist. ... 
Net carnings 
| Less: Tax res. .....+. 
Depreciation ° 
Outside expl. w/o . 
| Net profit 
Less: Dividends 


1933 


5,345,900 
521,530 
1,042,264 
670,000 
2,233,794 
259,000 
132,991 
51,079 
1,700,724 
1,132,668 
428,056 


5,272,965 
596,676 
903,526 
610,000 

2,110,202 
225,000 
148,798 

67,498 


1,362,668 

Surplus for year .... 
Earned per Share ... $0.92 
| Paidt 0.70 0.70 
2Dividend payable in Jan. of following 
| year included in appropriations. 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1954 1953 
Cash & bullion 
| Accts., etc,, rec.* .... 
Govt. & oth. bds.j .. 
Shareholdingss 
Supplies ... ... 
| Total curr. assets .. 
| Prep. & def. chgs. .. 
| Inv. in subs., etc, ... 
| Mng. cls. props. ..... 
| Plant & equip.t 

Total assets 
Accts, & tax. pay. .. 
Other liab. .. osee 
Total curr, Mab, . 
Reserves 
Capital stock ... 
Paid-in surplus . 


84 688 


| 


geeeaas! 
B83z28S5 


tMarket ‘value .... 
sMarket value .... 
tAfter depr. of .... 
*Inchudes Cost-Aid. 

Working capitals .... 5,638,706 
aIncludes investments at cost. 


OPERATING STATISTICS 
1954 
697.600 


$8.41 $38 
2,461,000 2,470,000 


BS 


"484,935 
4,179,443 


5 


Tons milled ......... 
Aver. recovery .... 
Ore reserves, tons .. 


MINDAMAR METALS had a loss 
of $30,224 in 1954 after writing off 
over $586,000 for depreciation and 
amortization of pre-production ex- 
| pense. A special reserve ef $1,750,- 
|000 was set up to “accelerate the 


| amortization of the carrying value | 


|of the assets” apparently reflecting 
| the fact that ore reserves were less 
| than 1% years’ milling requirements 
}at year end. 

Results obtained in development 
work on the 7th and 8th levels 
| failed to meet expectations and the 
'amount of reserves for the year 
|showed an increase of only 2,961 
| tons to 305,896 tons. Of this reserve 
| 214,660 tons was ore in place aver- 
| aging 5.9% zinc, 12% lead, and 
|0.7% copper. 


INCOME ACCOUNT 
| Years Ended Dee. 31: 
| Production 


. dev. 
i & preprod, exp. . 
| Loss, disp. fixed 


i assets 
Net less & @eficit ... 30,224 
| per Share and Dividend Reco 
4$0.010 
! 


Equity in Campbell Red Lake earn- | 


000 in | 


pewieenee $5,867,430 $5,869,641 | 


$0.86 | 


| Less: 
3,506 Surplus 
95,268 Earned per Share ... 


rd: 
4$0.032 


| HUDSON BAY MINING & 
SMELTING CO. realized a net 
profit of $4.66 a share in 1954, 5lc 
a share more than in the previous 
year. 


Although approximately 1,260,000 
tons of ore were developed during 
the year, ore reserves dropped about 
300,000 tons after treatment of 1,533,- 
821 tons. The wholly owned Schist 
| Lake mine was brought into pro- 
duction in August. 


At the new Coronation mine, 1% 
miles southwest of Flin Flon, ore 
reserves are now estimated at 825,- 
000 tons averaging 5.08% copper, 
| 0.4% zinc, 0.044 oz. gold and 0.16 oz. 
silver. Plans are being made for 
underground development. 


On the Osborne Lake property 
| five miles northeast of Herb Lake, 
330,000 tons of ore has been outlined 
| averaging 3.97% copper and 1.7% 
zinc, 


Ore reserves at the company’s 
|}important nickel preperty in the 
Klaune Lake district, Yukon, were 
estimated at the beginning of the 
year at 500,000 tons averaging 2.14% 
nickel, 1.34% copper, 0.074% cobalt, 
0.032 oz. palladium, 0.049 oz. plati- 
num and 0.005 oz. gold per ton. 
During 1954, the adit level at 4,250 
ft. elevation was extended 2,204 ft. 
west and a level at 4,470 ft. eleva- 
tion was driven 1,168 ft. Three 
hundred tons of underground ore 
| was shipped to Flin Flon for test 
|purposes in a two-ton per day 
| pilot flotation plant. 

| 

| CONS, INCOME ACCOUNT 

Ended Dec. 31: 1954 1953 


$ s 
48,920,257 45,229,102 
4,496,721, 4,124,347 


711 
711, 
811 


Years 


Total revenue 
| Less: Freight, etc. . 
| Oper. costs, etc, . 
Operating profit .... 
| Less: Deprec. 

Depl. 

Inc, 
Net profit ..... 
Less: Dividends ’ 
Surplus for year .... 832, 424,151 
4Includes $420,000 deferred taxes, re- 
presenting tax savings re certain prepara- 
tory mining expense deferred but allow- 
able as deduction from income for tax 
purposes. 
Earnings per Share and Dividend Recerd: 
Common $4.66 $4.15 
4.00 4.00 


CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 1954 1953 
s $ 
. 22,558,998 18,674,417 
72,025 113,472 
7,503,135 7,430,258 


Cash & metals sold . 
Accts., rec. 
Govt. bonds® ........ 
Metals in process & 
supplies 
Total curr. assets .. 
Misc. assets . 
Claims & props. 
| Plant & equip 
Less: Deprec,. & 
Geplet. ......e0e. 
Total assets 
| Accts., etc., 
| Tax. pay, . 
Total curr. 
| Deprec. res. 
Depl, res. 
Defer. inc, tax. pay, . 
Common stock - 984, 
Surplus 848, 016,399 
*Market value 7,499,932 17,438,750 
tDeducted from assets in 1954, previous- 
ly shown under liabilities, 
| Working capital .... 29,049,281 26,166,332 


OPERATING STATISTICS 
1954 
Tons milled 


| Ore reserves, tons . 
Grade: Copper, % . 


liab. .. 





| SIGMA MINES (QUEBEC) real- 
ized a net profit of $484,059 or 48c 
}a share in 1954, about $200 more 
| than a year earlier, Working 
| capital rose $100,000 to $1.8 millions 
| while Penres Were practically 
unchanged. 


Milling was carried on at capacity 
in 1954 but although ore grade 
treated was higher, a lesser return 
| was secured due to a lower mint 
price for gold and lower cost-aid 
ireceipts. Operating costs were 
slightly lower, however, which left 
earnings little changed. 

A substantial decline in assist- 
ance from cost-aid is anticipated 
this year due to the change in the 
formula under which cost-aid pay- 
| ments are calculated. 

INCOME ACCOUNT 
Dee. 31: 


for year .... 
Paid 
CONDENSE 


As at Dee. 31 
Cash & bullion 


D BALANCE SHEET 
3 1954 1953 
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‘Chemical Research Secures’ 


Full Chrome Process Right 


‘ 

Full world-wide rights to the | 
chrome-aluminum plating pro-| 
cess for which partial rights were | 


with an additional 100 to 200 
acres expected by backfilling. De- 
velopment is to start April 1, 1955, 


previously held were secured by|on a 50% participation basis. 


| Chemical Research Corp., on Mar. 
| 15, 1955, the company’s annual 
report reveals. 

Chemical Research is reported 
| to have had “numerous inquiries 
from industrial concerns” all over 
the world regarding use of the 
process which is stated to be very 
| economical and to permit material 
|to be formed subsequent to plat- 
ing. 

Acceptance of the process for 
decorative purposes in the ap- 
pliance and buildings trades is 
stated to have already been es- 
tablished. “The automotive in- 

| dustry and its suppliers have been 
searching for a corrosion-resis- 

| tant decorative finish, and it now 
appears that a modification of the 
original method as developed for 
| decorative purposes will supply 

the answer,” President J. H. 
Buchanan reports. 

Chemical Research which has 
been active in numerous Canadian | 
mining areas including Pelly | 
River, Agnew Lake, Quill Creek 
and Sudbury, has also taken steps 
to further expand its interests in 
| Florida real estate. 


It is announced that a 360-acre 
island in Tampa Bay just off St. 
| Petersburg, has been acquired 


Meta Shaft Work | 


Now In Progress 


A prografh of shaft sinking is 
now in progress at Meta Uranium 
Mines to investigate results of 
recent diamond drilling. 

The shaft station is almost com- 
pleted and construction of the 
hoistroom and related surface 
buildings is now in progress. 

Exploration from the shaft will 
be concentrated in the “contact” 
|}zone of conglomerates with the 
underlying quartzites and mafic 
rocks. Associated with this con- 
tact an ore body was indicated 
by diamond drilling at depths be- 
tween 275 and 325 ft. below the 
adit level grading 0.25% ($36.25) 
over a core.length of 14.5 ft. 


About 2,500 homes and a shopping 


centre are expected to be built. | 


A 50% interest has been taken 
in a small tract of 30 acres in the 
Vero Beach area with a substan- 
tial profit expected from erection 
of 114 houses. This participation 
was taken to test the market in 
the area. 

Some 500 homes have so far 
been sold at Pompano Beach on 
a 50% participation basis. Chem- 
ical supplies the land and 1,200 
houses are expected to be built. 


Pickering Drilling 
In Algoma Region 


Pickering Metal Mines now has 


drilling under way on its optioned | 


Emerald Lake property of 36 
claims in the Algoma camp and 
has plans under consideration for 
its 400-acre Cardiff twp. property 
in the Bancroft area. 
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FREE 
THE CUMCO CORPORATION LIMITED 


330 Bay Street, Suite 207, Teronte, Conada. 


Deor Sirs: 

| would be obliged if you would mail me, without obligation, full 
information on Monpre Uranium Exploration Limited, o speculative mining 
issue, and the undermentioned items as checked off in the margin. 


Check here: 
. Copy of “The Importance of Uranium in Our World Economy”, 
Revised. 


. lLecolity mop of: Beaverlodge — Blind River — Marion River 
(check nome of mining camp). 


. Up-to-date information on . 
(fill in mame of mining or oi! company) 


Address 


Province Telephone 


NOTE: Maps and brochure are being prepored in limited number. 
ovoid disappointment act promptly. 





In addition to mining properties Edco has a_ property’ near 
held directly, Pickering owns all| American Metal Jo. in the New- 
ithe outstanding shares of Cour-| castle area of New Brunswick and 

ville Mines which has a major} geophysical work has shown three 
interest in Edco Mining & Explor- | anomalies on its ground, The Post 
lation Co. is advised. 


CANROC OILS LTD. 


108 BALTZ 


AN BUILDING EDMONTON 


“Specializing in Uranium Development 


in the 


Beaverlodge Mining Area” 


INFORMATION REPORT TO SHAREHOLDERS OF 


BASKA URANIUM MINES 


ALL MAPS ARE OR AWN FROM INFORMATION 
BELIEVES TO GE RELIABLE, BUT INDIVIGU se 
OWNERSHIP AND EXACT LOCATIONS ARE HOT 
w. LANGRIOGE 38 
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Arche’ FP Lig 


Because of the favorable formation 
developing important high-grade uranium -orebodies which continues into Baska’'s 


FISH LAKE 
GROUP 


MAP SHOWING” HOLDINGS oF 


BASKA URANIUM MINES 


{NTH LDORADO-—Ra 


IORE AREA 


in which Eldorado-Radiore have been 


Fish Lake ground, the company has just completed arrangements to diamond drill 
its Fish Lake holdings immediately. A diamond drill is also being set up on Baska’s 


Raggs Lake property, which adjoins Eldorado. 


Mr. Bruce C. MacDonald, P.Eng., who was formerly geologist in charge of 
exploration work for Eldorado at Beaverlodge, will act as consultant in the drilling 


of these two properties. 


The main St. Louis Fault splits into two branches near the southwest claims of 
the Raggs Lake property. The main branch, which dips to the south-east, extends 
for over two miles through the Baska claims. Numerous pitchblende occurrences, 
which have been located on the footwall side of this fault, are indicative of similar 
conditions to those on the adjoining Eldorado ground. 


Substantial Treasury Funds 


Baska Uranium Mines Limited has $500,000 in its treasury provided by Alator 
Corporation Limited and Hugh T. Borthwick Limited. 


‘Important to Unregistered Baska Shareholders 


Shareholders owning certificates not registered in their own names siiould send them 


by registered mail at once to Guaranty 
Toronto, Canada, for personal registra 
your receiving promptly Bulletins 


company. 


tion. 
and other 


Trust Company, 70 Richmond Street West, 


certificates in own name assures 


Having your 
information covering the activities of your 


BASKA URANIUM MINES LIMITED 


— Mo Personal Liebilty — 


Executive Offices—330 Bay Strect 
Torento, Canada 
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Leadership of Canadian Manufacturer 


adds to Canada’s Prestige in the World of Lighting 
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Over the years...since 1910 when Wilson's 
anal —' : Founder— “Jack” A. Wilson — produced 
ae — Canada’s first electric fixture...this all- 

’ Canadian Company has pioneered many 
52 lighting developments which have resulted in 
mtn epee: Sr oe better seeing conditions in industry, institutions and homes. 
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Some of the proved dividends that have resulted from Wilson’s 
engineering research in lighting are that industry has increased 
production with less spoilage—reduced accident frequency— 
and employees work better with less fatigue because of 
better light. 

Because of this leadership and pionééring development, it 
was perhaps only natural that Wilson should move into world 
markets. Today—in the United States—Europe—and through- 
out the world—lighting fixtures are in use that had their incep- 
tion on the drawing boards of Wilson’s lighting engineers. 


$5 Deezer eg 6 Pethes 


teeing, Pacve rece: Tacit Ny FO 


B. A. Wilson, B.Sc., E.E., P.Eng., M.LE.S., Vice-President in charge of Sales, receiving 
1955 Canadian Industrial Design Award from Rt. Hon. C. D. Howe, Minister of Trade and Commerce. 


“Engineered Seeing” developed by J. A. Wilson's Hiumi- 


WILSON'S “LUMILUX" Wins Design Award. For the second 
timeinS3 yearsa Wilson fixture has won a coveted Canadian Indus- 
trial Design Award. The most recent is for Wilson's “Lumilux” 

the world's first all- moulded plastic Auseinbontivinbdatte*ahciae 
evidence of Canadian progress in all-Canadian Industrial design. 


a 


Leading U.S. Distributor Takes on Wiison Fixture for 
American Consumption. it is a matter of national pride that a 
great American company—one of the acknowledged leaders in the 
lighting field—has selected Wilson’s Lumilux’ fixture for distribu- 
tion in the United States. 


nating Engineers. As the maker of Canada’s most complete 
selection of lighting fixtures Wilson, in collaboration with 
Canada’s architects and consulting engineers, offers you com- 
prehensive help in planning the fluorescent and incandescent 
lighting systems best fitted for your needs... after a careful con- 
sideration of both initial operating and maintenance costs. 
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Head Office and Factory—280 Lakeshore Road, Toronto 14 


J. A. WILSON LIGHTING AND DISPLAY LIMITED 


District Sales Office: 167 Avenue Road, Toronto 5 » Branch Office: 1235 McGill College Avenve, Montreal 2 
Representatives: Kirk's Agency— Winnipeg ¢ Eric Ackland and Associates—Edmonton and Vancouver 


THE LEADERS IN <ai> LIGHTING RESEARCH 
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Famous Canadian institutions To Whom 
We Supply Our Products 

Canadian General Electric Company Limited 

The Bell Telephone Company of Canada 

Ford Motor Company of Canada Limited 

Northern Electric Company Limited 

Canadian Bank of Commerce 

Canadian National Railways * Dunlop Canada Limited 
S. S. Kresge Co. Ltd. ° F.W.Woolworth Co. Ltd. 
Loblaw Grepeterias Co.Ltd. * A. V. Roe Canada Limited 


© 


WILSON SALUTES THE ELECTRICAL DISTRIBUTORS AND CONTRACTORS WHO SUPPLY.AND a LL WILSON LIGHTING Ceulraeat In BS COAST TO COAST Base eo em rem ee he 
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